
Frcm:
To:
Bcc:
Subject:
Date:

Cetin Binatli

'iiacobJesudasan@sgcib'com" ..

"aneesh.deshoande@socib'com"

RE: FW: FW: 200k9 shipment

11 æPtember 2003 14:24:00

Hi Mr.Jacob,

Tharrk you, I have received the orginal documents but need the original'Final Invoice' and not the'Proforma

Invoice'

Can you please arange to send me asap the 'Final Invoice' via DHL'

ThankYou.

Regards,

Cetin

;.",fi :::t','X::l*@ïgcib.corn r@
i"îiti""t¿iv, September 09' 2003 4:36 PM

To : cbinatli@goldas'com
iutject: Relw: FW: 2ookg shiPment

Hello Mr. Cetin,

I am forwarding you the original documents by DHL today

Thanking You in advance'

Regards

Jacob

cbinatli@GOLDAS'cl
oml

I

09/09/03 03:06 PMI

Please resPond tol

cbinatli I

To:
cc:

Aneesh DE SHPANDE/fr/soc gen@soc gen

Jacob JESUDASAN/fr/socgen@socgen

Subject: FW: FW:200kg shiPment

Hi Aneesh,

Thank you for the amended invoice ' Can you send the original via DHL

asap.

263



Inthemeantimewehavebeeninformedthatthegoldhasalreadyanivedin
irt*¡tf ? We will clear it from customs tomorrow moming ' This is no

pi"Uf"* , but I believe you have been informed incorrectly '

Thank you again for your assistance and have a nice day '

Regards,

Cetin

---Original Message-----

From: ðetin Binatly [m ai lto :cbinatl i@goldas'coml

Sent: Tuesday, September 09, 2003 2:33 PM

To : aneesh.deshPande@sgcib'com
Cc: j acob j esudasan@sgcib'com

Subject: RE: FW:200kg shiPment

Hi Aneesh,

Thank you for the documents you have faxed '

Just one correction needed regarding the fulI nam-e of the buyer ' Can yo1

pî"*"ì"*"", it as "Goldas ¿uyumãutut Sanayi Ithalat Ihracat A'S'" which

is the fuIl title of the company ' thit *uy cause some problems in customs

clearance .

Just one slight conection also on my surname which should read as

"BINATLI'

Thank you for your assistance , I look forward to receiving the corrected

invoice asaP

Regards,

Cetin

---Original Message-----

From:aneesh.deshpande@sgcib'com[mailto:aneesh.deshpande@sgcib.coml
Sent: Tuesday, September 09,2003 2:04 PM

To: cbinatli@goldas.com
Cc: jacob jesudasan@sgcib'com

Subjecu RE: FW:200kg shiPment

Hi Cetin,

The shipment left today and will be in Istanbul tonight'

Clearance and delivery will take place tomorrow'

Meanwhile, Invoice has been faxed to you' Please provide us your approval

so that we can have the original sent out to you

by courier asaP.

Regards

Aneesh
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F¡lm:
To:
Bcc:
Subject:
Daþ:

Cetin Binatii

'iiacob.jesudasan(ôsgcib'com"
ianeesh.deshoande@sgcib'com"

RE: Invoices (Urgent)

27 October 2003 11:54:00

pleasemakesurethattheyarestatedas"invoic€"andnot"proformainvoice"'Theinvoicesyousentmeearlier
unfortunately i, not ucc"itã1" it ttt" customs b""u;t";h"y are stated as "proforma invoices" and not as

,,invoice,,. could you 
"rrã'å-r""¿,t " 

invoices l25kg il;;i;No.Z.lS..a1"o 09.10'03 $l'487'535'- & 100kg

Invoice No.7gg dated rsr'o-.oi il.rs g.625.-"euin ;tiuti"g "invoice" alongwith invoice no'792 for

Hi Jacob,

s1.499.531,25.

Sorry for the inconvenience caused

Kind regards,

Cetin Binatli

Have a nice weekend'

Regards

Jacob

---Original Message-----

From: jacob jesudasan@sgcib'com lgailto j acobiesudasan@s

Sent: FridaY, October 24, 2003 6:29 PM

To: cbinatli@goldas'com
Subject: RE: Invoices

HI Cetin,
i ,"""*"ä t"* mail just 10 minutes too late for the courier person has

alredy left. r--. -g"iií *o"r¿ leave from our ofüce surely Monday momrng'

cbinatli@GOLDAS.cI
oml

l

241t0103 05:05 PMI

Please resPond tol

cbinatli I

To: JacobJESUDASAN/fr/socgen@socgen
;;r AneeshDESF{PANDE/fr/socgen@socgen
Subject: RE: Invoices
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Hi Jacob,

Just would like to remind you that *" 1: 1:o.in 
need of the original

;;;i";ãt invoice no:9i1or $l'499'531'25 (attached copv) '

Could you please kindly arrange to send it to my attention via courier

---Original Message-----

From: jacob jesudasan@sgcib'com tgailto jacobiesudasan@s

S"",, Ë¡¿uY, October24,2003 11:16 AM

To : cbinatli@goldas'com
Subject: RE: Invoices

Thank You-

Cetin Binatli

Thanks for the confirmation'

Have a nice weekend '

Regards

Jacob

cbinatli@GOLDAS.cI
oml

I

241rcrc3 09:12 AMI

Please resPond tol

cbinatli I

I

I

I

' I To: Aneesh DESFIPANDE/fr/socgen@socgen

I' I cc: Jacob JESUDASANifr/socgen@socgen

I

' I Subject: RE: Invoices

l

Hi Aneesh,
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Just received them now ' Thanks '

Have anice weekend '

Cetin

;;;;:.:åäl#:iÅffi"@sgcib.c_omr"mairto:aneesh.desh'ande@sscib.coml
i"ti f¡¿uY, October 24'2003 9:55 AM

To: cbinatli@goldas'com
Cc: j acob jesudasan@sgcib'com

Subject: Re: Invoices

Hi Cetin,

Regret not reverting to you earlier'

The Original Invoices were sent to you by DHL on 24110103'

Could you please advise me' if by ttre en! of you day if you receive the

ilt.#t ;t;. If not then we will send them again'

Thanks and regards

Aneesh

cbinatli@GOLDAS'cl
omì

I

24110103 08:29 |

Please resPond tol

cbinatli I

I

I

I

' I To: Aneesh DEsHPANDE/fr/socgen@socgen

I

' I cc: Jacob JESUDASAN/fr/socgen@socgen

I

I Subject: lnvoices

I

Hi Aneesh,
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Have you any news regarding the invoices I requested ? Ifthey have been

r"r, "* 
y*ïls check with which courier service 

' 
AWB no' ' and the name

;ñ;;e;*'from Goldas rhat has collected it ? Because ir seems we have

not reËeived it , well at least I have not received them '

Thanks.....

Cetin Binatli

GOLDAS A.S.

****1.,1.******,¡*:t*****:t************:t****************{.{.**********

The sender's email address has changed to

|rrstname.lastname@sgcib.com.Youmaywanttoupdateyour
o"rt"""f address Uõt.Þtease see http://wrvw'sgcib'com for more

information. 
**

This message and any attachments (the "message") are confìdential

*Jir""¿"ã solely for the addressee(s)' Any unauthorised use or

¿irr"Ài tution is prohibited. E-mails are susceptible to alteration'

Neither socIETÈ GENERALE nor any of its subsidiaries or afhliates

rtt"fi i" liable for*thernes:?t;it-?t"*0, changed or falsified'

L'adresse mail de votre correspondant a change en prenom'nom@ sgcib'com'

Il est recommande de mettre a jour votre carnet d'addresse

p".to*"f .potr plus d' informations' aller sur http ://www's gcib'com

Ce message et toutes les pieces jointes (ci-apres l9 "message")

sont confidentiels et etablis a I'intention exclusive de ses

á"rtinutui."t. Toute utilisation ou diffirsion non autorisee est

interdite. Tout message electronique est susceptible d'alteration'

La SOCIETE GENERALE et ses filiales declinent toute

responsaUilite au titre de ce message s'il a ete altere' modifie
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From:
ïo:
Subiect:
Date:
Attachments:

sandrine.rignault@sgcib.com on behalf of Bar-ctv-bo-shloment@sçcib.com
Cet¡n B¡natli

RE: New Shipment - 500 Kgs - Goldas Kiymetli - Lot 0253 - 3 month consignment [NC]
05 December 2007 l5i44i¿8
3720 001.rif

Hello,

please fìnd attached the documentation in relation to this shipment :

(See attached file: 3720_00l.tif)

Kind regards
Sandrine Rignault

cbinatli@GOlDAS.c

03/12/07 09:37 AM

To
Aneesh
DE SHPANDE/frlsocgen@socgen

cc

PAR-CTY-BO-Shipment@socgen,
Sa¡ah

F I SC FlER/frlsocgen@soc gen

Subject
RE: New Shipment - 500 Kgs
- Goldas Kiymetli - Lot "
253 - 3 month consignment

lclì

Confirmed

Thank you

From: aneesh.deshpande@sgcib.com [mailto:aneesh.deshfrande@sgcib.com]
Sen1; Monday, December 03,2007 10:26 AM
To: Cetin Binatli
Cc: par-cty-bo-shipment@sgcib.com; sarah.fi scher@sgcib.com
Subject: New Shipment - 500 Kgs - Goldas Kiymetli -Loto253 - 3 month

om
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consignment [CI]

Hi Cetin,

We confirm shipment on - A5n2/07 (Wednesday) - 500 Kgs of Gold Kilo bars

mi¡ 995 purity on a 3 months consignment basis to GOLDAS KIYMETLI, Istanbul

The metal will arrive at ISTANBUL latest by 06/12107 (Thursday) and

delivery will be made on07ll2/2AA7 - FRIDAY.

The terms are as follows:

Quantity: 500 Kgs (or 15 995.00 ozs) Gold Kilo bars min 995

purity
Dare of shipmenr: 05112107 - WEDNESDAY
Premium: US$ 0.75 Per Tr. Oz.

Terms: Interest of 0.50o/o per annr¡m for 3 months

payable to SG

Delivery date: 07112/07 - FRIDAY

PS NOTE: LAST DATE OF PRICING of Balance 500 Kgs remaining under

Refl 1850 (against which the above shipment is provided):0711212007

LAST DATE OF PAYMENT: llll2/2007

Please note: We will be shippiog this metal out of South Africa
Please note the Reference no" for this shipment is 1913.

Appreciate your confirmation of the above terms at your earliest.

Thanks and best wishes

Aneesh
* t * *** *r.*****'r** ****** ****,k*** ** * **f.** ***** *****{. * **** fc*****:*:ß * **********

This message and any attachments (the "message") are confidential and

intended solely for the addressee(s).

Any unauthorised use or dissemination is prohibited. E-mails are

susceptible to alteration.

Neither socIETE GENERALE nor any of its subsidiaries or affiliates shall be

liable for the message if altered, changed or
falsified.

* ** * * *** *d.**

Ce message et toutes les pieces jointes (ci-apres le "message") sont

confidentiels et etablis a I'intention exclusive de ses

destinataires. Toute utilisation ou diffusion non autorisee est interdite.

Tout message electronique est susceptible d'alteration.

La SOCIETE GENERALE et ses filiales declinent toute responsabilite au titre

de ce message s'il a ete altere, deforme ou falsifie.
****'t*********'t***t,****¡l*!******,1.,*********:F***'t'****!t***{'***'t**************

Gizlilik Uyarisi: Bu mesajdaki bilgi sadece yukarida ismi belirtilen
sahis(lar) velveyakurulus(lar) için ismi yazili alicinin dikkatine
gönderilmistir. Haberlesmenin/mesajin içerigindeki bilgiler kontrol

edilmemis olabilir. Alici sahis(lar), kurulus (lar) ve/veya üçüncü sahislar

bu metinde bahsedilen bilgilerin tamamen dogru oldugu kanaatine

varmamalidir. Bu elektronik haberlesmenin içerdigi bilgilerden

dolayi,dogabilecek herhangi bir sorumlulugu yukarida ismi yazili gönderici

sirket., ve sirketin bagli bulundugu Topluluktaki diger kuruluslar'

gönderici sirketin yöneticileri ve bu elektronik haberlesmeyi gönderen kisi

sorumluluk kabul etmemektedir.

Bu metnin içeriginin kopya edilmesi, çogaltilmasi, yayinlanmasi ve
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Scmnuls L -
Snrp¡rrnxr Co¡wrnm,rrrox Norrce 1913

To: GOLDAS KIYMETLI MADENTER TICAR,ISTANBUL, TURKEY

Copy : MR. CETIN BINATAI

Daæ: ASlWzWl

Dear Sirs,

Re: our delivery and sale agreement (theAgreernent)

1. We refer to Clause 4 of the ,4gteement. Terms defined in the Agreement have the

sarne meanings in this Notice.

2. We hereby confirm your request by Reuter's Dealing service and telephone for a

Shipment to be nade acccrding to the following specifications:

(a) Form: Kg iG)

(b) AssayedFineness:0.9950

(c) Quantity: 500.000 (15 995.t00 troy ounces)

(d) I-ceation: COLDAS f<m\4ETLI MADENIÆR TICåR, ISTANBUL, TURKEY

24 KAYALAR SOKé'K 34TTO MERTER TSTANBUL

(e) ProposedDeliveryDate: AT\Z|?AA7

(Ð Premium :US$ 0.450

(h) Shipment Yalue : US$ 12,556,075.00

3. We confirm that the matters represented and waranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference ta the facts and

circ umstances nolv prevailing.

4. 'We declare that no Event of Default has occu¡red and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : Etienne DEMOULIN
Title : Comnodities Back-Office Manager

.. r' - ..1- 
^t'ii-a
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II SOCIETE GENERALE
Corporate & lnvestrnent Banking

: û5112Í2007
: COLDAS KIYIvíETLI MADEM-ER TICAR,ISTANBUL'

MR. CETIN BINATLI
Physiual Bulliu¡r Ttansautit¡n - Cunsignmunl
1913

SK06488 to SK07487
C8045293 to C8045332

USD 785.00 perTR OZ
crFUsD t2556t75.00
L3ltzfzao7

Date
To
TTJRKEY
Aften¡ion
R¡:.

Our-Contract-Nbr.
Your-Ref.

Bar Numbers
Box Numbers

Price
Total-amount-due
Settlerner.rt-date

INVOICE
We hereby confirn the following tenns :

Shipment-Date 05/lU20g7
Selle¡ SOCIETE GENERALE PARIS

Buyer GOLDÂ.S K[n\4ETLI MADENLER TICAR, ISTANBIIL,
TURKEY

Commodity-Type Kg (Gi GOLD ONE KIL.O BARS 995

Quantity 15 995. Fine troy ources
5OO. KGS NETT IVEIG}IT

Fineness 0.995Û

Form One kilo gold bars 995 PITRITY (500. pcs)'

EX RANÐ REFINERY
Delivery-date t7¡1AZæ7
Place-of-delivery Yault to Vault, ISTANBUL, TTJRKEY using BR {MBIÆS

SECURTTTES SERV

Flight_details LX.289 on05lt2l2007connecting
I-X 1804 on}6lL2/2007 connecting
AWB 724 6165 6431

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS
A/C æ187011
Ref OPERÆIOCTY - DelPhine METIER

SOCIETE-GEWSS : SOCIETE GENERALE
17 COURS V{¡¡¡4Y
92987 PARIS I-A DEFENSE CEDEX -

Sincerely yours.

Sack ûffice

GEF¡ENgt"g
Capitel

E

PLEASE CONFIRM BY RETURN FAX'{+33 14692 46 57 ,
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rand refinery limited
Rce No. lt20Ât(b59¿r06

Srnall Bar $chedule
Product: 9950 KILOBAR

4t
418-9248

West
!¡101

t!

Box Nunrber From Bar Number To Bar Number

cBt452S3
c8945294
c8045295
c8045296
cB,t45.297
c8t45298
c8045299
c8045300
c8045301
c8045302
c8045303
c8045304
c8045305
c8045306
c8045307
c8045308
cBo4s309
18045310
cBM5311
c8045312
c8045313
c8045314
c8045315
c8045316
c8045317
c8045318
c8045319
c8045320
c8045321
cB,945322
c8045323
c8a45324
c8045325
c8045326
çF,045327
c8045328
c8045329
c8045330
c8045331
c8045332

sK06488
sK06513
sK06538
sK06563
SKÛ6588

sK06613
8K06638
sK06663
sK6688
sK06713
sK0s738
sK06763
sK0678e
sK06813
sKo683B
sKo6863
sK06888
sK0ô913
sK06938
sK06963
sKo6s88
SKÛ7O13

sK07038
sK07063
sK07088
sK07113
sK07138
sK07163
sK07188
sKû7213
sK07238
sK07263
sK07288
sKû7313
sKo7338
sK07363
sK07388
sK07413
sK07438
sK07463

sK06s12
sK0ê537
sK06502
sK06587
sK06612
sK06637
sK06â62
sK06687
sKo6712
sK06737
sK06762
sK06787
sK06812
sK06837
SKû68ô2
sK06887
sK06912
sK06937
sK06962
sK06987
sK07012
sK07037
sK070ê2
sK07087
sK071 12

sK07137
sK07162
sK07187
sK07212
sK07237
sKt7262
sK07287
sK07312
$K07337
sK07362
sK07387
sKa7412
sK07437
sK07462
sK07487
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rand refinery limited
RÊ9. No. I 92t}{o6593llló

Small Bar Schedule
ProducÍ 9950 KILOBAR

To BarllumberFrom BarllumberBox Humber

Reñr¡ery

418-9248

West
t40l

1,000 Bars packed ir¡to 40 boxes.
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From:
To:
Sübject:
Date:
Attacfrments:

delohine.metier@sgcib.com on b€hatf of paÊctv-bo-shiDment@

Cetin B¡natl¡

Documentation for shipment: 1916 (RAND'1380) [C1]

07 December 20O7 t4:49:I2
3768 001.pdf

Hello

Please find attached documentation for shipment reference: 1916 (RAND-1380)

Original s¡gned documents will be sent to you with DHL today

Thank you

Regards

SOCIETE GENERÂLE
€orponce A kîræsùttcttt SttkitE

Delph¡ne ilETIER
Commod¡t¡es Back Office
OPERYFIC/CTY
17, coursValmy
92800 Puteaux
Tel.:33(0)1 58982127
Fax:33 (0X 46924657
delohine.metier(Asgcib.com
www.socib.com

II

**'<*****************************)k****************************************

This message and any attachments (the "message") are confidential and
intended sóle1y for the addressee (s) .

eü"-ü"á"trrorisäd -trie or dissemination is prohibited. E-mails are
suêceptible to alLeration'
ñãiiÀår S9CIETE 6ENERALE nor any of its subsidiaries or affiliates sha1l
Ëã-iianre for the messaqe if altered, changed or
falsified' ***********x
ce messagie et touLes les pieces jointes (ci-apres -1e "message") sont
ãónfi¿enÉiels et. etablis ã I'intention exclusive de ses
destinatait"". roùÈã-ùiifisation ou diffusion non autorisee est interdite
-iã"t-*";;ã9e electronique est.susceqtìble d'alteration'
r,ã-SOCrefU en¡enaiÈ et ies filiales ãeclinent toute resPonsabilite au
ti_tre de ce messaqã s'il a ete altere, deforme ou falsífie.
*****************í*******************l***********************************
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rI SOCIETE GENERALE
Corporate & lnvestrnent Banking

071t2/2007
GOLDAS KUYUMCULUK SAN ITH IHR" ISTAN¡BUL, TURKEY
CETIN BINATLI
Physioal Bullion Transastion - Consignment
lgt6
ûrail úaLeú05/t2/20ffi

INVOICE
We hereby confirm the following terms :

Shipment_Date 07/12/2407
Seller SOCIETE GENER.{LE PARIS
BuyeT GOLDAS KUYUMCULUK SAN ITH IHR,ISTANBUL,

TURKEY
Commodity_Type Kg (G) GOLD ONE KILO BARS 995

Quantilv 15 995. Fíne troy oìrnces
5OO. KGS NETT WEIGHT

Fineness Û.9950

Form One kilo gold bars 995 PURITY (500. pcs),
Ex RAND REFINERY

Delivery_date l0/12124t7
Place_oldeiivery Vault to Vault, ISTANBUL, TURKEY using BRAMBLES

SECURITIES SERV

Date
To
Attention
Rc.
Our-Contract-Nbr.
Your Ref.

Flight_details

BoxNumbers
BarNumbers
Price
Total_amount due
Settlernent date

w- 592
KI- 1617

AWB 07423219s01
C8045341 to C8045360
SK07688 to SK08l8?
USD 796.00 per TR OZ
cIFUSD 1273?020.0û
t5f nn007

on t7 ! 12 I 20û7 connecting
on 08 I 12 / 2007 connecting

Payment Details : SOCIETE GENERAI,E NES/ YORK
FAV SOCIETE GENERALE PARIS
Alc 0018701 1

Ref OPER/FIC/CTY - Delphine METIER
SOCIETE_GENERALE-ADDRESS : SOCIETE GENERALE

17 COURS VALMY
929&7 PARIS LA DEFENSE CEDEX -

Sincerely yours.
E DEMOULIN

PLEASE CONFIRM BY RETURN FAX-(+33 t 46 92 46 s7 )
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Scna¡t¡r,r I -
S¡r¡pus¡\r Coxnnu¿rloN Noncs-Rur 191 ó

To: GOLDAS KUYUMCULUK SAN ITH IHR,ISTANBUL' TURKEY

COPY ; CETIN BINATLI

Date: t7ll2/2007

Dear Sirs,

Re: our delivery and sale agreement (theAgreementj

1. lüy's ¡efer to Clause 4 of the Agreement. Terms defined in the Agreement have the

same meanings in this Notice.

Z. We hereby confirm youl. request by Reuler's Dealing service and telephone for a
Shipment to be made according to the following specifications:

(a) Form: Ke {G)

(b) Assayed Fineness: û.995û

ic) Quantity: 500.00Û (15 995'0O0 troy ounces)

(d) Location: G0LDAS KUYTIMCULUK SAN ITH IHR, IST.ANBUL, TURKEY

}4KAYALAR SOKAK 34010 MERTER ISTANBUL TURKEY

{e) Proposed Delivery Date: 10112/2A47

(Ð Prernium:US$ 0.75Û

(S) Fee (for *on-purchase , should this be the case - See Clause 7 -3) :2-A0 Ð/a

(h) Shipment Value : US$ 12732 020.0Û

j. S/e confirm that the matters represented and warranted in Clause l0 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

circumstances now Prevailin g.

4. We declare tÌrat no Event of Defauit has occurred and is continuing or would result

from the Shipment referred to in this Notice'

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Narne : Etienne ÐEMOULIN
Title : Commodities Back-Office Manager
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Small Bar Schedule
.com

Product 9950 KILOBÂR

Box Number From Bar Number To Bar l.lumber

c8045341
c8045342
c8045343
cBa45344
c8045345
c8045346
c8045347
c8045348
c8045349
c8045350
c8045351
c8045352
c8045353
c8045354
c8045355
c8045356
c8045357
c8045358
c8045359
c8045369

sK07688
sK07713
sK07738
sK07763
sK07788
sK07813
sK07838
sK07863
sK07888
sK07913
sK07938
sK07963
sK07988
sK08s13
sK08038
sK08063
SKÛ8088

sK081 13

sK08138
sK08163

s]Kg7712
sK07737
sK07762
sK07787
sK07812
sK07837
sK07862
sK07887
sK07912
sK07937
sK07962
sK07987
sK08012
sK08037
sK08062
sK08087
sK08l12
sK08137
sK08162
sK08187

5BO Bars packed ¡nto 20 boxes.
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Flrm:
To:
Subject:
Date:
AttactrmenE:

sandrine.rignault(ôsocib.com on behalf of oar-cty-bo-shioment@socib'com

Cetin B¡natli

Re:Documentatlon- 500 Kgs - Goldas Kuyumculuk - Lot o241 - 3 month consignment [c1]

12 December 2007 11:01:56

3843 001.tif

Hello,

please find attached the documentation for the shipment ref l9l9

(See attached file: 3843-001.tiÐ

Kind regards
Sandrine Rignault

cbinatli@GOLDAS'c

10112107 0l:39 PM

To
Aneesh
DE SHPANDE/fri socgen@soc gen

U!

PAR-CTY-BO-ShiPment@socgen'
Sarah

FISCHER/fr/socgen@socgen
Subject

Re: New Shipment - 500 Kgs

- Goldas Kuyumculuk - Lot "
241 - 3 month consignment

tcll

Confirmed

Thank you

--- Original Message -----
From: aneesh.deshpande@sgcib.com <aneesh.desþande@sgcib'com>

To: Cetin Binatli
Cc : par-cty-bo-shipment@sgcib.com <par-cty-bo-shipment@sgcib'com>;

sarah.frscher@sgcib.com <sarah.fischer@sgcib.com>

Sent: Mon Dec l0 l4:30:11 2007

om

28L



subjecl New Shipment - 500 Kgs - Goldas Kuyumculuk -Loto24l - 3 month

consignment [Cl]

Hi Cetin,

Weconlrrmshipmenton.12/12107(Wednesday).500KgsofGoldKilobars
mingg5purityona3monthsconsignmentbasistoGOLDASKUYUMCULI'JK,
Istanbul
The meral will arrive at ISTANBLIL latest by l3ll2l07 (Thursday) and

delivery will be made on l4ll2l20}7 - FRIDAY'

The terms a¡e as follows:

Quantity: 500 Kgs (or 15 995'00 ozs) Gold Kilo bars min 995

purity

Premium: US$ 0.75 Per Tr- Oz'

Terms: Interest of 0.50% per r¡nnum for 3 months

payable to SG

Delivery date: l4ll2l07 - FRIDAY

pS NOTE: LAST DATE OF PzucING of Balance 500 Kgs remaining under

Ref 1860 (against which the above shipment is provided) is:1411212007

LAST DATE OF PAYMENT:1811212007

Please note: We will be shipping this metal out of South Africa

Please note the Reference no" for this shipment is 1919'

Appreciate your confirmation of the above terms at your earliest'

Thanks and best wishes

Aneesh

**** * **** * ** *** *i.{. +*** ******* *** * ** ** ******* ** {. ** **** *!t***+ ***** **t' ******

This message and any attachments (the "message") are confidential and

intended solely for the addressee(s).

Any unauthorised use or dissemination is prohibited' E-mails are

susceptible to alteration'
Neither socIETE GENERALE nor any of its subsidiaries or affiliates shall be

liable for the -"*1t_"_t_111Xîd, changed or falsified'

Ce message et toutes les pieces jointes (ci-apres le "message") sont

confidentiels et etablis a I'intention exclusive de ses

destinataires. Toute utilisation ou diftrsion non autorisee est interdite.

Tout message electronique est susceptible d'alteration'

La SOCIETI GENERALE et ses filiales declinent toute responsabilite au titre

de ce message s'il a ete altere, deforme ou falsiflre'
*'f**i(****t**tt*'f****:********:f'ß***!t***,**'t'f*'}****{.***,i***:¡*********'l********

Gizlilik uyarisi: Bu mesajdaki bilgi sadece yukarida ismi belirtilen

sahis(lar) velveya kurulus(lar) için ismi yazili alicinin dikkatine

göndàrilmistir. i{aberlesmenin/mesajin içerigindeki bilgiler kontrol

ãdihemis olabilir. Alici sahis(lar), kurulus (lar) velveya üçüncü sahislar

bu metinde bahsedilen bilgilerin tamamen dogru oldugu kanaatine

varmamalidir. Bu elektronik haberlesmenin içerdigi bilgilerden
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Scn¡ouu 1 -
Snrr¡rçsNr CoNr'¡Rm¡r¡ox Noncs nnrl9l 9

To: GOLDAS KUYUMCULUK SAN ITH IHR' ISTA}IBUL, TURKEY

CoPY : CETIN BINATLI

Ðate: l2ll2t20t7

Ðear Sirs,

Re: ourdelivery and s¡le agreement (theAgreenen$

1. lye refer to Clause 4 of the Agrcement. Terms defined in the Agreement have the

same meanings in this Notice.

2. 1Ve hereby confirm yor¡r request by Reuter's Dealing service and telephone for a

Shipment to be made according to the following s¡recifications:

{ai Form: KS {G)

{b) å,ssayed Fireness: Û.9950

{c) Quantity:5Û0.000 (15 995.00Û troy ounces}

{d) Location: GOLDAS KUYLIMCULUK SAN ITH IHR, ISTANBUL, TURKEY

}4KAY¡,J,AR SOKAK 34OIO MERTER ISTANBUL

{e) Proposed Delivery Date: l4/12/2ffi7

(Ð Premium:US$ 0.750

(g) Fee (for nor-purchase , should this be the case - See Clause 7.3) :2.A4 Yo

(h) Shipment Value : US$ 12 843 985-0t

3. We confirm *rat the matters represented ar¡d warranted in Clause 10 of the Agreement

are üue and accurate on the date of this Notice as if made with reference to the facts and

circumsfances now Prevailing.

4. 'TV'e declare that no Event of Default has occurred and is continuing or would resuh

*om the Shipment referred to in this Notice'

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : Etienne DEMOULIN
Title : Commodities Back4ffice Manager

7:.;

Ê¡¿slcat

{$íiç+
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Date
To
,{ttention
Re.
Our-Contract-Nbr
Your Ref.

BarNumbers
Box Numbers

Price
Total_amounl_due
Settlement date

INYOICE
'lVe 

hereby confirm the following t€rms :

Shipment_Date 12112/28A7
Selier SOCIETE GENER ALE PARIS
BuyeT GOLDAS KUYUMCULUK S.4N ITH IHR,ISTANBUL,

TLIRKEY
Commodity*Type Ke (G) GOLD ONE KILO BARS 995

Quantity 15 995. Fine troy orxæes
5OO. I(GS NETT 1VEIGHT

Fineness 0.9950
Form ûne kilo gold bars 995 PURITY (500. pcs),

Ex R,{NÐ REFINERY
Delivery_date l4llzt\gü7
Place_oldelivery Vault to Vaulq ISTANBUL, T{IRKEY using BRAMBLES

SECURITIES SERV

Flight_details KL 592 onl2ll2/2007 coanecting
W- 1617 an 1311212007 connecting
AïvB t7423219615

SOCIETE GENERALE
Corporate & lnvestment Banking

: l2llz/20D1
: GOLDAS KUYUMCULUK SAN ITH IH& ISTANBUL, TURSEY
: CETIN BINATLI
: Physical Bullion Transaction - Consignment
: 1919
: Email dated ß/12/20A7

sK09488 TO SK09987
cF'0+5413 TO C8045432

USD 8û3.ûû per TR OZ
cIF I.-]SD t2 843 985.00
28/1U2AW

Payment Details : SOCIETE GENERALE NE-W YORK
FAV SOCIETE GENERALE PARIS
A/C 0û187011
Ref OPER/FIC/CTY - Delphine METIER

SOCIETE_GENERALE-ADDRESS : SCCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CËDEX -

Sincerely yours.

,SJIJN
" ''"cå

E

PLEASE CONFTRM BY RETLJRN FAX-(+33 t 4692 46 s7 )

284



.--->

Air tlVaybíll r ¡: r{ cancc)¡saurdþy .111.? :¿! SC.KIPHOI, AIRI¡Ol¡1|
'J'H¡: Nrl,H}:lt1"Al¡ils

r. 2 uró 3 .¡ lltl ¡¡ $¿l'!it

(34S tt¡Tl:t{lfAtt'.fÔ}¡At r"Ill
A/C SoCl, Ë'J',Þ; Gt'il'i HHAI,Ì:, I',{it¡¡t s(}cl }:'}lI
Gt:NtiRÀt.E,1.7 CqJRS VAåHY,92987

EU,J'51Ê*9X

IS ÐFÂWN ÏO
sldÊpof ir¡v
ùìd tt$nn abt û ll'{tË Yâlus rÛt câ.fitt

THE SHIPPEFS
L¡UIT-ATIOII OF

EE

lrEraôla 0¡

tiåv BE CÀF8¡EO
ttÖf,DAS K{.tytJMClrËUK :äA¡fÀYI Í:'SH¡\I'A'L'

llrlt.A(;Aï' AS 24 XJtrYAt¡H sÕKÂX,34Ol f)

'ItrHK¡:Y CTC UR C!:']'l-

etd Addf¡€E

!.iliR,rËH, J:g'fAN llu t¡,

CôrtsAn€sl

RoHl"JG ÊRrNllRtl] {l¡'fr} f,itl}
!tcit¡N.] rl,ll vÞ: c'fÇ'¡ tJH Cl¿l'J:lt Btl{Al,t'.l

'-fIt:9ù 212 63? 4000
råx¡9t 2:j'2 63? ¿ûO?

$}ålp]¡tï.1¡Û0

QåÉfåtff ttüo tg alûof,}8

l¡cv
dy ñ

X

IE

lx$Uã¡ÀlCE . It Crdã¡ sfts ¡u¡ç¡c*,
r€nscßS gl taFlr¡t<ç rÈlh üt€rslç.r;

and flÉ bsr.{õoû ¡i
íirtloa, ¡dl* *ìi9r¡f{
'À¡rôür! I !r¿¡¡{toa'.¡ ¡* ha¡r* h l¡ F¡a a&f4d

ltt.,FiASLi ¡¡{¡T',l}Y COHS.16N}:': llrlM 0l{ rl}tti}vå:-
**rr*r HIËH VAf,Uþ; çAttg¡ l'tlJsit' l¡¡,c a-q.l{)Õr¡:l) **i*'t*

2Ð lJüXl':S llAlåËIrf"lil) Alfl) MÀflKlil) ,r¡***

Tetd Nårr rìd ûtârfrtr iit 6ood3
Fnct fånsnsots tir Vdtr¡P)

arþ
¡iôûÊ6¡c¡
¡þd

20 51t.0 5ûO Ê01,Ð ¡(t l,c)'-
gåË.q
cc4ã¿:13 - ciJ4$432
2ûp tlixl2x'l
Volumer lft 4.2

10¿. ro

810^ ó'2Ð

c 27å9,10 ¡drJc 4ß9.60 VsC 74,.6?,

RÖHr, r:(i (iB cNllRol). (

gt theFsírfl¡l$s

w

tzl 1 2,1 {t7 - .1OHÀiltrt}:sHuFCì

ORIGI.IAL 3 IFOF $HIPPER)

4

285



ery limited
'4€. Ne l92tm65tu06

Refinery
I40l

4l

Small Bar Schedule
Product 9950 KILOBAR

Box il¿¡mber From Bar Number To Bar l{urnber

cBB454l3
cBa45/.14
cBt4s415
cB&45416
cBt45r'.17
c8045418
cBt4#19
c8845420
cB,û45421

cBt45l.22
ceo45423
cBals¡'z4
cB¡o45425
cB04542S
cB,lJ45427

c8045428
cB,o45429
C8045¿130

c8045431
c8045432

sK09488
sK09513
sK09538
sK09563
sK09588
sK09613
sK09638
sKe9663
sK09688
sKo9713
SKÛ9738

sK09763
sKæ788
sKsga13
sK09838
sKo9È63
sK09a88
sKggÐ13
sK09938
sKÐ9963

sK09512
sKo9537
sK09562
sK09587
sKosg12
sK09637
sK09682
sK09687
sK09712

sK09737
sK09762
sK09787
sK098t2
sK09837
sK09862
sK09887
sK099r2
sK09937
sK09962
sK09987

5{10 Bars packecl into 20 boxes.
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From:
To:
Subject:
Daþ:
Attachments:

delphine.metier@sgc¡b.com on behalf of oar-cty-bo-shioment@sccib'com

cetin Binatli

Documentãtion for sh¡pment: 1924 (VAL-317) [C1]

04 January 2008 10:20:58

4120 001.pdf

Hello

Please find attached documentation for shipment reference: 1924 (VAL-317)

Original signed documents will be sent to you with DHL today

Thank you

Regards

SOCIETE GENERÂLE
CorporitÊ & Þr,r*:ùnect B**ittg

Delphine llETlER
Commodities Back Office
oPERyFTC/CTY
17, cours Valmy
92800 Puteaux
Tel.: 33 (0)1 58 98 21 27
Fax: 33 (0)1 46 92 46 57
delohine.metie.(Asçcib.com
www-soc¡b.com

***********'r*************************************************************
This message and any attachments (the "message") are confidential and
intended sótety for the addressee(s) '
aü"-üÃã"tñorisêd .rée o. dissemination j-s prohibi-ted' E-mai1s are
suêceptibl-e to alteration.
Ñej-ihãr SOCIETE GENERALE nor any of its subsidiaries or affiliates shall
Ëð-iiãnr" for the messagie if alLered, changed or
falsified' ************
ce messagie et toutes les pieces jointes (cj-apres.le "message") sont
ãóniiaetrÉiels et etablis ã I'intention exclusive de ses
destinatai."". tonÈä-"ii¡-isation ou diffusion non autorisee est interdite.*Tó;¡-*";;ãge 

eteðtronique est. st¡sceqtible d'alteratlon'
La SOCIEÏE cENERATÈ-ei iàs filiales ãeclinent toute resgonsabilite au
titre de ee *""""õã è;if a ete altere, defglme ou falsifie'
*****************íi*I****"**"********i***********************************
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E¡ SOCIETE CENERALE
Corporate & lnvestment Banking

0310v2008
GOLDAS KUYT.IMCULUK SAN ITH IHR, ISTANBUL, T{IRKEY
CETIN BINATLI
Physical Bullion Transaction - Consignment

1924
Email datedlS/IãlãOg?

AWB 235 5184 8381
V16722 to Y16761
/.ll275L ro 4J13750
USD 800.00 per TR OZ
crFUsD 25 s92 000.00
22ftA2447

INVOICE
We hereby confirm the following üeflns :

Shipment-Date A4{0U2A08

Seller SOCIETE GENERALE PARIS
Buyer GOLDAS KUYTIMCULUK SAN ITH II{R, ISTANBUL,

TURKEY
Commodity-Type Kg (G) GOLD ONE KILO BARS 995

Quantity 3l99t. Fine troY ounces

1 OOO. KGS NETT WEIGITî
Fineness 0.995Û

l,'onn One kilo gold bars 995 PURITY (1 000. pcs)'

EX VALCAMBI SA
Ðefivery-date 07l0ll2tt8
Place-o{-delivery Vauit to Vault,ISTANBUL, TIIRtrG'Y using BRAMBLES

SECURITIES SERV

Flight-details TK 1910 on 04/01i2Û08 connecting

Date
To
Attention
Re.
Our-Contract-Nbr.
Your-Ref.

Box Numbers
Bar Numbers
hice
Total-amount-due
Settlement-date

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS
A/C 00187011
Ref OPERÆIC/CTY - DelPhine METIER

SOCIETE_GENERALE-ADDRESS : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerely yours
E DEMOULIN

PLEASE CONFIRM BY RETLIRN FAX'(+33 t 46 92 46 S7 )
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Scr¡Ëows 1-
Snn'ur,Nr Cnxrrns¿.rrox Norrcn'Rrr 1924

TO: GOLDAS KTMJMCULUK SAN ITH IHR ,ISTANBTJL, TT}RKEY

COpy : CETIN BINATLI

Date:03101/2008

Dear Sirs,

Re: our delivery ând sale agreement (theAgreement)

L. We refer to Clause 4 of the Agreement. Terrns defined in the Agreement have the

same meanings in this Notice.

Z. 1üe hereby confirm your request by Reuter's Dealing service and telephone for a

shipment to be made according to the following specifications:

(a) Form: Ke (G)

(b) Assayed Fineness: Û.9950

{c} Quantity: 1 000.000 (31 990.000 troy ounces)

(d) Locarion: GOLDAS KUTUMCULUK SAN ffH IIIR , ISTANBUL, TURKEY

24 KAYALAR SOKAK 34010 MERTER ISTANBTIL TURKEY

(e) Proposed Delivery Date: 07/01/2008

(Ð Premium:US$ 0.700

(g) Fee (for non-purchase , should this be the case - see clause 7.3) :2.OA Vo

(h) Shipment Yalue : US$ 25 592 000-0t

3. Ìye confirm that the matters represented and warranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

circumstances no\¡¡ prevailing.

4- We declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : EtienneDEMOltLIN
Title : Commodities BackÐffice Manager
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Ilafieamhi sa

sG TouR soclerÈ
GENERALE
'17. Cours Valmy
F-92987 PARIS -
LA DËFENSE CËOCX

Number / Date
101323 / 03.01.08

Metal
Gotd

Article: 4OOOû8
Chili Au 995,O
Valcambi

Net we¡ght gT¡de Gross waigt¡t gÂrtícle num.{lråñtity39x n¡nnber

25.OO0,Oo25.486,0O*95.OO25 N) 127â1 - 1277âv.1672"1

995,O0 25,49,OON12776-fz8Cto25t v 18723
25,ffi.Oo995,OO 25.æ3,æ

^t 
12eoÍ - 12A2625v 1à724

25.OOO,OOzÉ.æz,æs95,OO,Ê AJ 1292C - 128504 v ß7zl
25.OOO,O0E95.OO 25,æo,aoÂJ î2861 - 128762E5 v 1672.9

25.481,OO 2F.æO,O0995,OO2s AJ 12876 - 12900v 16727þ

25.000,Q0995,00 25.484,OO25 AJ 12901 - 12925v 1ê7287
25.000,O09S5,OO 25.4A2,4AAJ 12926 - 12950v 1ø729 .25R

25.O00,0Osg5.oo 25.479,æAJ 12951 - 1?ß752As v 16730
25-000.0{'25.484,OO995,ûO¿4 AJ 12976 - 13C}OO1o. v 16731

?5.OOO,0099S,00 25.489.OOAJ 13001 - 13025¿a11 v 16732
25.OOO,OO935,OO 25.¿[€t7.OtAJ 13026 - 130502512 v 16733
25,OOO,OO995.OO 25.4€t5.OOAJ 13051 - 130752513 v 1673,4

25.O00,S995.ûO 25.493,OO23 aJ 13076 - 13100v 1 ê735

25.OOO,OO995.OO 25,.492,ÐAAJ 13101 - 13129v 1673€ 2â

25.OC¡{}.O025.¿t86.OO995,0025 aJ 13126 - 13150IO v 16?37

25.000,00995,00 25.479,A425 AJ 13151 - 131?517 v 1ô7Q8

25-O00,OOs95.OO 25.473,OOAJ 13176 - 13ZO&v 16739 2Ê18

¿5.O(xl,oo995,00 25.484,O025 ÀJ 18201 - 132261S v 1674ü

25.O00,OO995,O0 2s,4€3.0826 AJ 13226 - 132502A v 16741

509.681,00 500.ooo.oo50û

P¡. s4 - CH€824 8d.tm, Ssia.¡nd
trLchñ +4r (01 tt 195 531I
ww-vdffitl.ø - mo€valaãil¡f *

+41 Fl 91 695 5353
+41 o¡ 9t å98 rc!4
+4t (û¡ 9r O9ã 93ft

1t 1Fs sCs
FE ¡dmhígrridt
Fa Ê¡ßh¡d¡g
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Ifaleamrbi $a

SGToUR soclErÈ
GENERALE
17, Cours Valmy
F-S2987 PARTS -
l-¡oÈrc¡¡seoËDEX

Numbsr / Dats
1413241 03.01.08 ;

Metal
Gold

Article: 400OOg
Chili Au 995,O
Valcarnbi

TitIO Groês w€¡gät g ¡¡et we¡gtrt gBox nu¡¡ba¡ Ouanfry A¡fcle nr¡¡n,

995.OO 25.4BO,OO ¿5.OOO,00v.14742 ¿? ÀJ 13251 - 13275I

25.47?,OA zs.rioo,oo25 AJ 1327A - 1330Ð 995,OOv 16743

25.OOO,OOAJ f3301 - 13325. 995,Or' 25,472,O4v 16744 z5

25.OOO,OOAJ t3326 - 13350 995,OO. 25.476,0O4 v 16745 26

25.OOO.OOAJ 13351 - 133?ã 995,OO 25.479,4O6 v 1 6746 25

25.OOè.OOAJ 13378 - 13400 -99ã.00 25,48f ,Ogþ v 1ô747 25

995,Oe 25-4Bz,bo .25.oCO,0'ov 167¡18 25 AJ 13401 - 1312â

995.9O 25.497,æ 25.OOO.OÛv.1e749 2É AJ 13426 - f3450a

l5.ooo.ooAJ 19451 . 13475 995,OO 25.¿$]3,OOI v 16760 25.

995,Oû 25..492,4A 25.OOA,OO10 v 1675r 25 AJ 13476 - 13599

995,OO 25.48ô,00 2s.ooo,00v 1â75.2 AJ 13501 - 1352511

25.¡t84,OO 25.000,0oaÊ AJ 13526. 13850 995,rio12 v t6?€:l
. 25.000,ootÊ AJ 13551 - 13575 s95,OO 25,476.øA13 v 16754

25.OOO,Og26 AJ r357S - 13600.. 995,0O 25.484,O014 v 18755

2s.oo{t,oo25 ÃJ 13601 .: 13625 s95,oo 25.¿t80,OO15 v 16756

e5 AJ 13626 - 13ê50 995,0O 25./181,0O 25.OOO,O01A v 16757

g95.oo 2ã,473,QÐ 25.OOO.OO17 v 1â?5A 2â AJ 13851 - 13€75

25.O00,OOAJ 13676 - 13700 995,OO 25-479,O018 v 16?59 2s

25.OOO.00995,GO 25.48f ,00v 1Ê7ÊO 25 ÁJ 1370f - 13726t9

ss6.00 25,¿t86.OO 25.OO0,OO2ã AJ 13726 - 13750eo v 16761

509,629,00 500,000.00500

.'',i:

+41 (ð' {¡t 69s 8353 11 1P.ô. 8or . cH{828 BãEs, Sçiërlsd
Tdqtl¡fi¡ +41 lOl 9r €6 á311

Fil Sr¡6
Fãx Aúm¡nBteÙm
Frx Pqó*¡ru +41 tot 91 69s 5r¡Ê4
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From:
fo:
Subject:
Date:
Attachmen6:

deloh¡ne.metier@sacib.com on behalf of par-ctv-bo-shiDment@$

Cetin Binatli

Documentation for shipment; 1931 (RAND-1389) [C1]

07 January 2008 11:22:59

4177 O0l.pdf

Hello

Please find attached documentation for shipment reference: 1931 (RAND-1389)

Original signed documents w¡ll be sent to you with DHL today

Thank you

Regards

SOCIETE GENERÂLE
Corgcrate & Flweùl*rt ta:*itt6

Delphine METIER
commodities Back Off¡ce
OPERYFIC/CTY
17, cours Valmy
92800 Puteaux
Tel.:33(0)1 589e2127
Fax:33(0)1 46924657
delph¡ne.metier{Asgcib.com
\M.socib.com

**)k********************************'<*************************************

This message and any aLtaehments (the "message") are confidential and
intended sóle1y for the addressee(s) '
aijv-ü"ãüti.óiiãä¿ ,ré" o. dissemlnation is prohibited- E-mails are
suÊceptible to alteration-
Neither socIETE GENERAIE nor any of its subsidiaries or affiliates shall
ijé-iiánre for the message if altered, changed or
falsified' ************
Ce message et toutes les pieces jointes (ci-apres.le "messagie") sont
ðõniiOe.rÉ¡-els et etablis ã f intèntion exclusive de ses
destinataires. toùið-uiirisation ou diffusion non autorisee est interdite*T"ùi--*";;ãge 

eteðtronique est susceqtible d'alteration.
r,ã-SOCrnrr ée¡egelÈ-å[ Ëe. filiales ãec]-inent toute resqonsabilite au
iitre de ce messaõã s'i1 a ete altere, deformg ou falsifie.
*******r(*********í*******************i***********************************
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Ë
SOCIETE GENERALË
Corporate & lnvestment Banking

tTluna08
GOLDAS KUYUMCULUK SAN ITH IHR,ISTANBIIL, TURKEY

CETIN BINATLI
Physical Bullion Transaction - Consignment

1931

Email dated 04/0112048

C8045633 to C8045650
sK14988 to SK15437
USD 858.00 perTR OZ
cIF USD 1235r 339.00
15/01i2008

Daæ
To
Attention
Re.
Our-Contract-Nbr
Your-Ref.

INVOICE
'We hereby confirm the following terms .

Shipment-Date O7nlnt08
Seller SOCIETE GENERALE PARIS

Buyer GOLDAS KUYUMCULUK SAN ITH IHR, ISTANBUL,
TURKEY

Commodity-Type Kg (G) GOLD ONE KILO BARS 995

Quantity L4395.5 Fine troY ounces

450. KGS NETT WEIGHT
Fineness 0'9950
Form One kilo gold bars 995 PURITY (450' pcs)'

Ex RÁ,¡{D REFINERY
Delivery-date 09101/2Û08

Place-of-delivery Vault to Vault,ISTANBLTL, TTIRKEY using BRAMBLES
SECURITIES SERV

FIight-details W-592 onA7lQ1l2O08 connecfing

KL 1617 on 08/01/2Û08 connecting
A\ryB A742322tt5t

Box Numbers
BarNumbers
Price
Total-amount-due
Settlement-date

Payment Details : SOCIETE GENERALE NEVy, YORK
FAV SOCIETE GEI{ERALE PARIS
A/C 00187011
Ref OPERßIC/CTY - DelPhine METIER

SOCIETE_GENERALE_ADDRESS : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerely yours.
E DEMOTILIN

PLEASE CONFIRM BY RETIIRN FAX'(+33 t 46 92 46 57 )
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Scæoue L -
Sn¡punxr Co¡rnruv¡¿rroN Nofl cg-Rnn 1931

TO: GOLDAS KTryUMCULUK SAN ITH IHR , ISTANBUL, TURKEY

Copy : CETIN BINATLI

Ðâte:07/0112A08

Dear Sirs,

Re: our delivery and sale agreement (the,4'greement)

1- S/e refer to Clause 4 of the Agreernent. Terms defined in the Agreement have the

same meanings in this Notice.

2. We hereby confirm your request by Reuter's Dealing service and telephone for ¿

Shipmerif to be nade acuunling [t¡ the following specificatioas:

(a) Form: Ke (G)

(b) AssayedFineness:t.9954

{ci Quantity:45Û.000 (14 395.500 troy ounces}

(d) I-ocation: GOLDAS KI.mJIVICIILUK SAN ITH IHR , ISTANBIIL, TURKEY

24 KAYALAR SOKá.K 3401Û MERTER ISTANBULT{.IRKEY

(e) Proposed Delivery Date: 09101Í2AO8

(f) Premium:US$ 0.750

(g) Fee (for non-purchase , should this be the case - See ClauseT '3) '- 2-40 7o

(h) Shipment Value: US$ 12351339.00

3. We confirm that the matters represented and wan'anted in Clause 1Û of the Agreement

are fi¡e and accurâte on the date of this Notice as if made with retèrence to the t'acts and

circumstances now prevailing.

4. We declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behaif of SOCIETE GENERALE

Name : EtienneDEMOULIN
Title : Commodities Back-Office Manager
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rand refinery limited
Res. No. l92tf0{r6J98{¡ó

Telephone¡ (+27)
Tclcfcx: (+27)

Small Bar Schedule
Product: 9950 K¡LOBAR

Box Number To Bar NumberFrom Bar Number

418-9248

lndustrics West
¡401

E mail:

c8045633
c8045634
c8045635
c8045636
c8045637
c8045638
c8045639
c804564û
c8045641
cB,045642
c8045643
c8045644
c8045æ5
cBû45646
cB'145æ7
c8045648
cB045ilS
c8045650

sK14988
sK15013
sK15038
sK15063
sK15088

sK151 13

sK1s138
sK15163
sK15188
sK15213
sK15238
sK152ô3
$K15288
sK1s313
sK15338
sK15363
sK15388
sK154l3

sK15012
sK15037
sK15062
sK15087
sK151{2
sK15137
sKr5162
sK15187
3R15212
sK15237
sK15262
sK15287
sK15312
sK15337
sK15362
sK15387
sK15412

sK15437

450 Bars packad into l8 boxes.
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From:
To:
Subject:
Date:
Attac{rments:

delph¡ne.rnetier@sgcib.com on behalf of oar-ctv-bo-shiDment@socib'com

Cet¡n Binatli

Documentation for shipment: 1935 (RAND-1391) [C1]

11 January 2008 L4:24:48

4302 001.odf

Hello

Please find attached documentation for shipment reference: 1935 (RAND-1391)

Origínal signed documents will be sent to you with DHL today

Thank you

Regards

I SOCIETE GENERALE
I C*po*u & *nruuncrrt tr*ing

Delph¡ne METIER
Commodities Back Office
OPÊFYFIC/CTY
17, cours Valmy
92800 Puteaux
Tel.:33 (0)1 589821 27
Fax: 33 (0)1 469246 57
delohille.metier@socib.com
www.socib.com

**************************************:t**********************************
This message and any attachments (the "message") are confidential and
iniånoe¿ sólely for-the addressee(s) '
e."-ü"ãütfrorisâd "ã"-ói 

ãiJseminaÉion is prohibited' E-mails are
suêceptible to alteration.
Neither soclETE GENERALE nor any of its subsidiaries or affiliates shall
Ëã-iïã¡rã-iõi rire-*ãèu"s" if a1Éeredl_çl??s.d or falsified.

ce message et toutes les pieces. jointes (ci-apres.le "messaqe") sont
ðorr¡iO""Éiels et ãta¡tis ä f intóntion exclusive de ses
destinatair"". roiiä-"iiri"ãtion òu di-ffusion non autorisee est interdite'*i;;;';ã;;ãõã 

"láðiioniqre 
e-st . susceqtible d' alterat i-on '

La SOCTETE cENERÁiÈ-ãi-åãè filiales äeelinenL toute resqonsabilite au

tltre de ce *""".õã ã;¡-r " 
ete altere, defgrmg ou.falsifie'

* * * * * * * * * * * * * * * * iT i * i 
" 
i i * i 

" 
* 

" " 
* * * i * * * i * * * Jr * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *
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E SOCIETE CENERALE
Corporate & Investment Banking

: úft1120t8
: MEYDAN FOREIGN EXCTIANGE AND CO, ISTANBI}L,

MEYDAN FOREIGN EXCHANGE AND GOLD TRADE J

Physical Bullion Tmnsaction - Consignrnent
1935
Email dated O9l0112448

Date
To
TTIRKEY
Attention
Re.
Our-Concract-Nb¡.
Your-Ref.

II\IVOICE
We hereby confirm the following teñns :

Shipment-Date I1l0LlZO08
Seller SOCIETE GENERALE PARIS

Buyer MEYDAN FOREIGN EXCHANGE AND G0, ISTANBTIL'
TURKEY

Commodity-Iype Ke (G) GOLD ONE KILO BARS 995

Quantity L4 395.5 Fine troY ounces

450. KGS NETT WEIGHT
Fineness 0.9950

Form Ûne kilo gold bars 995 PURITY (450' pcs),

EX RAI{D REFINERY
Delivery-date &|AI{2OAB
Place-of-deiivery Yault to Vault,ISTANBLIL, TTJRKEY using BRAMBLES

SECURTTIES SERV

Flight-details

BarNur¡bers
Box Numbers
Price
Total-arnount-due
Settlement-date

Kr-s92
t{-16t7

ATVB A742129 5A50

C8045691to C8045708
SK16438 to SK1ó887
USD 878.û0 perTR OZ
crFUsD 12639249.40
19/0112ûO8

on 1 1/0112008 connecting
on 12/Ð 1. I 2tO8 connecting

Payment Details : SOCIETE GENERAIÆ NEW YORK
FAV SOCIETE GENERAI.E PARIS
A/C 00187011
Rçf OPERIFIC/CTY - Delphine METIER

SOCIETE_GENERALE-ADDRESS : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX.

Sincerely yours
EDEMOULTN

PLEA.SE CONFIRM BY RETT]RN FA'X-(+33 L 46 92 46 57 )
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Scsspuln 1 -

Ssrrunxr CoNr¡nP¡¿floN Norrcs-Rnr 1935

TO: MEYDAN FOREIGN EXC}IANGE AT{D GO, ISTANBUL, TT'JRKEY

CopY:MEYDANFOREICNEXCITANCEANDGOLÞTRADEJ

Date: IlÍtllzt09

Dear Sirs,

Re: our delivery and sale agreement (theAgeemenÚ)

1. trVe refer to Clause 4 of the Agreement. Terr¡rs defined in the Agreernent have the

same meanings in this Notice

2. We hereby confirrn youf fequest by Reuter's Dealing service and telephone for a

Shipment to be made according to the following specifications:

(a) Form: Kg (G)

&) Assayed Fineness: Û'9950

(c) Quantity: 450.000 (14 395,500 troy ounces)

(d) Locarion: MEYDAN FOREIGN EXCHANGE AND GO, ISTANBLIL, TURKEY

(e) Proposed Delivery Date: øfiL120Ð,8

(Ð Premium:US$ 0.750

(g) Fee (for non-purchase , should this be the case - See Clause 7.3) :2.00 vo

ih) Shipment Value : US$ 12639 249'AA

3. we confirm that the matters represented and waranted in clause 10 of rhe Agreement

are fiue and accurate on the date of this Noúc- as if made with reference to the facts and

circumstancçs now Prevailing.

4. we declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice'

Yours faithfullY,

For and on behalf of SOCIETE GENERALE

Name : EtienneDEMOIlLIN
Title : Commodities Back-Office Manager
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rand refinery*limited

Refínerv Rd. lndustries West' Germiston, l40l
Teleohone: (+2Ð (l ¡) 418-9000

Tê¡efax: êz'¡) (l ¡) 418'924s
E-mail: gold@gold'co.za

lVWW.rnn(lIellnery'com

Small Bar Schedule
ProrJuct: 9950 KILOBAR

To Bar NumberFrom Bar NumberBox Nurnber

c8045691
cBo456'92
c8045693
c8045694
c8045695
c8045696
c8045697
c8045698
c8045699
c8045700
c8045701
c8045702
c9045703
c8045704
c8045705
c8045706
cB,a45707
c8045708

sK16438
sK16463
sK16488
sK16513
sK16538
sK16563
sKl6588
sK16613
sK16638
sK16663
sK16688
sK16713
sK16738
sK16763
sK16788
sK16813
sK16838
sK16863

sK16/.62
sK1ô487
sK16512
sK16537
sK16562
sK16587
sK16612
sK16637
sK16662
sK16687
sK16712
sK16737
sK16762
sK16787
sK16812
sK16837
sK1ô862
sK16887

450 Bars Packed into 18 boxes.
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From:
fo:
Subject:
DaE:
Attachmenb:

delohine.metier@socib'com on behalf of par-ctv-bo-shipment@s

Cetin B¡natli

Documentat¡on for shipmentl 1938 (RAND'I392) [Cl]
16 January 2008 10:51:'14

4392 001.pdf

Hello

Please find attached documentation for shipment reference: 1938 (RAND'1392)

Original s¡gned documents w¡ll be sent to you with DHL today

Thank you

Regards

SOCIETE GENEF¿ALE
€orpø¡te A k¡r**nt 8a*itq

Delphine tETIER
Commodities Back Ofüce
OPER/FICiCTY
17, cours Valmy
92800 Puteaux
Tel.:33 (0)1 589821 27
Fax:33 (0)1 469246 57
delphine. met¡er@sgcib.com
www.socib-com

II

*************************************************************************
This message and any attachments (the "messaqe") are confidential and
intended sóle1y for the addressee(s) '
eo"-ü"á"tnorisðd "ã"-"i 

dissemination is prohibi-ted- E-mails are
suêceptible to alteration.
Neither socIETE GENERALE nor any of its subsidiaries or affiliates shall
Ëð-rïã¡rã fòr the message if altered, chanqed or
falsified' ************
ce messaqe et toutes 1es pieces.jointes (ci-apres.le "message") sont
ãoniiã"nÉiels et etablis ã I'intention exelusíve de ses
destinataires. toúið-r-.ii:-iuãtiott ou diffusion non autorisee est interdite
-õ.;i;ã;;ãge ereðiioniqoe est. susceqtible d'alteration'
La SOCIETE cENERAiE-ãi-Ë"= filiales äeclinent toute resqonsabilite au
titre de ce *."=-õã s;if a ete altere, deforme ou falsifie'
* * * * * * * * * * * * * * * * *Ì i * I 

" 
* * 

" " 
* 

" 
* * * * * * * * * i * * * * * * * * * * * * * * * * * * * * * Jr * * * * * * * * * * * * *
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E SOCIETE GENERALE.
Corporate & lnvestment Banking

16/01/2008
MEYDAN FOREITN EXCHANGE AND GO, ISTANBUL'

MEYÐAN FOREIGN EXCHANGE AND GOLÐ TRADE J

Physical Bullion Transaction - Consignment

1938

Email dareóL4|L|ZûAB

INVOICE
W'e hereby confirrn the following terms :

Shipment-Date t6l0UZtA8
Seller SOCIETE GEI{ERALEP'{RÍS
BUYET MEYDAN FOREIGN EXCHANGE AND GO' ISTANBUL'

TURKEY
Commodity-Type Ke (G) GOLD ONE KILO BARS 995

Quantity 15 995. Fine troY ounccs
5OO. KGS NETT WEIGITT

Fineness 0.9950

Form One kilo goldbars 995 PURITY (50Û' pcs)'

EX RAND REFINERY
Delivery-date 18/0112008

Place-of-delivery Vault to Vault,ISTANBUL, TURKEY using BRAMBLES

SECURITIES SERV

Ðate
To
TURKEY
Attention
Re.
Our-Contract-Nbr.
Your-Ref.

Flight-details

Box Numbers
Bar Numbers
Price
Total-amount-due
Settlement-date

Kr-592
l{-1617

AVrB W42423 7555

CB;045729 tû C8045?48
SK1?388 to SK17887
USD 905.00 per TR OZ
crF usD 14 475 475.00
24lU!24æ

on 16 I 0 U 2A08 connecting
an L7 t8Ll2B08 connecting

PavmentDeta*s 'Ëffffi#Ë'äf#Hrää"
A/C 00187011
Ref OPER/FICICTY - Delphine METIER

SOCIETE*GENERALE_ADDRESS : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerely yours
E DEMOULIN

PLEA.SE CONFIRM BY RETURN FAX'(+33 L 46 92 46 57 )
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Scnsnur,e 1 -
Ss¡pust{" CoNrrn*r.*rro¡s Not¡.cp-Rpr' 1938

To: MEIDANFOREIGN EXCHANGE AND GO, ISTANBUL, TURKEY

COpy: MEYDAN FOREIGN EXCHANGE AND GOLD TRADE J

Date: 16/0112008

Dear Sirs,

Re: our delivery and sale agreement (theAgreement)

l. 'We refer to Clause 4 of the Agreement. Terms defined in the Agreement have the

same meanings in this Notice.

Z. We hereby confirm your request by Reuter's Dealing service and telephone for a
Shipment to be made according to the following specifications:

(a) Fo¡m: Ke (G)

(b) Assayed Fineness: 0-9950

(c) Quantity: 500.000 (15 995.000 troy ounces)

{d) Location: MEYDAN FOREIGN EXCÉIANGE AND GO, ISTANBIIL, TIÍRKEY

24 KAYALAR SOKAK 34010 MERTER ISTANBUL TURKEY

(e) Proposed Delivery Date: 18/01/?AA8

{Ð Premium :US$ 0.750

(g) Fee $or non-purchase , should this be the case - See Clause 7 -3) :2-ÜO Vo

(h) Shipment Value : US$ 14 475 475'gO

3. We confirm that the matters represented and warranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

circumstances now Prevailin g.

4. We declare that no Event of Default has occurred and is continuing or would result

from the Shipment refcrred to in this Notice'

Yours faithfully,

For and on behalf of SOCIETE GENERA.LE

Name : EtienneDEMOULIN
Title : Cornmodities Back-Office Manager

30s



K rì M CAnüo
1,1.1.? r"t', SUHrPHoi, AtRpoR'll
I'H¡.: Nfi 'Jï{}:Rl'iqNl }S

Waybill
bt

thô2sdt ¡rô

þ:uJs3å9gu
(Ì4Ë t:N,uÏ:lll,fA
{}}' ficx;l}:1t'}; fillJ,rÞHÄI#i,f gll ¡'1,tNlI{,t}N:l
'I I , h]l',J\eKHURN 'f RAI] l:N(î ].:$'llÀ'rþ;, Not{'ilÊ[

l;'TTNA,¡r ttKu l)H ON ht¡'

IY
vtA

Ib

a

ts
LIAEILIrY. $inpor mEl

f9r €|rd¡ú0 tnú Þ¡yho ¡

¡'ãF:yllAl¡ t'clR!:lËl'¡ þ:TcHÄN{iI.; ¡û

24 KAVALAR flOKAK :i401.0 fîl.lR'fþ:R
:IS'l'Al'¡HUl','ItfRKlL üI'C J'1R C}:TiI N'J+:l N.âI,

0ons¡9n66'g Nffiê

R0Hf,J(i ËfiINi¡R{)D {prY} ]'it!l)
NC{UHT Llf{J V}:

c¡ty Âo*tttff.ffi6

t¡:u;,s2699u

À!€nfs

oP&fE slüFgfrú lßffi

1Àr.'Ê:.xlrÔ1åÕ62

Rchñflûett¡ÍÈer \Fö¡¡!ng

&drrrd vuür l0r ç¡niå¡e

$u11

gÍ¡tnto Ylqta f0r çu¡¡Ínrr¡

NCV
Þy

llrêcúrl{trþt üËüitt
bor nr¡drsd'¡trlüú

la
In1

P1.l.JAS}: HOT']}TY (:OI{$]ËNHB: lMH ûI\¡ ¡IHH:VÃI'
*r***f( Ht:uH vAf,uþj cAR(:Ö.Hu$'r t"I,v As BÖÖK¡il) ***t**

Afit)¡l I;A¡l;':l'¡liþ:Ti AI\¡ll MÂRKl;ll *ttt{tr**

Telsl NsüJre ånd Qse¡dty d0çodt
ftrrd. Dinç Eiono ú \blun9)

flsÞttû ü{
Flss
8CP

c?*
W€&ht

53$4û.00?,t1 5Í fJ. {J ãtlt tt:ll,Ö {ìQf,¡}
HARS
cH4ti??9-CH4ã748
20B 1.hx1.2x?
Vo.l umer t'lt, 4 .?.

1û4

û0

$r,0

51.0,.0?ü

2935 , f¡D $C(-' 494, ?È vt;f '?S. {}0
oüer Ctrugos

ÐåÉ Ouå çåriEr /

ü|åt
l¡ ln
üL

r¿0Êrf,[(ì (;Rl:t{Ðt{On {P'fY}

-5Éi¿45.30
1 6/ {fi /til iJ0HANN1.:SHUf{(ì

ORIGIHAL 3 (FOH SHIPPER)

55

306



rÍmd refinery limited
Rcg. No, l9?0{0d59$/06

Small Bar Schedule
Product: 9950 KILOBAR

To Bar NumberFrom Bar NumberBox Number

Rcfincry Wcst
t40t

8-9248
4
4t

c8045729
c8045730
c8045731
cB,045732
c8045733
c8045734
c8045735
c8045736
cB'a45737
c8045738
c804s739
c8045740
cB,945741

cB'o45742
cet45743
cE,045744

c8045745
c8045746
cB,a45747

c8045748

sK17388

sK17413
sK17438
sK17463
sKt7488
sK17513

sK17538
sK17563
sK17588
sK17613
sK17638
sK17663

sK17688
sK17713
sK17738
sK17763
sK17788

sK17813
sK17838
sK17863

sK17412
sK17437
s,K17462
sK17487

sK17512
sK17537
sK17562
sK17587

sK17612
sK17637
sK17662
sK17687
sR177'12

sK17737
sK17762
sK17787
sK17812
sK17837
sK17862
sK17887

500 Bars packed into 20 boxes.
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From:
10:
Subject:
Date:
Attachments:

delphine.metier@sodb.com on behalf of Dar-ctv-bo-shiDment

Cetin Binatli

Documentat¡on for shipment: 1942 (VAL-324) [C1]
18 lanuary 2@8 14:29:33

4448 ÛOL.pàf

Hello

please find attached documentation for shipment reference: '1942 NAL-324)

Original signed documents will be sent to you w¡th DHL today

Thank you

Regards

SOCIÊTE CENERALE
€orpor¡te & krættaant 8a*lç
Delph¡ne METIER
Commodit¡es Back Office
OPERYFIC/CTY
17, coursValmy
92800 Puteaux
Tel.:33 (0X 589821 27
Fax: 33 (0)1 46 92 46 57
delphine-metierúDsgc¡b,com
www.sûcib.com

II

************'r************************************************************

Thi_s messaqe and any attachments (the "message") are confidential and
intended só1e1y for the addressee(s).
Ã"u-ü"ãùtirorisêd use or dissemination is prohibited. E-mails are
suêceptible to alteration'
Ñãitfrä. SOCIETE GENERATE nor any of its subsidiaries or affiliates sha1l
¡ã-ii-a¡fe for the message if altered, changed or
falsified' ************
Ce messag'e et toutes les pieces jointes (ci-apres -1e "messagle") Sont
ðonfiOenÉie1s et etablis ä f intention exclusi-ve de ses
destinatai..". tonÈð-uiifisation ou diffusion non autorisee est interdite.*Tõ;t-;ð;;ãge 

erectronique est. susceqtible d'alteration'
r,ã-socfntn énNeRAr.E' et s'es filiales declinent toute resqonsabilite au
litr" de ce message s'i1 a ete altere, defgrme ou falsifie.
*********r<**x****í*******************i***********************************
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II SOCIETE GENERALE
Corporate & lnvestment BankÍng

Daæ
To
TURKEY
Attention
Re.
Our-Contract-Nbr
Your-Ref.

: 18/01/?0OB
: MEYÐAN FOREIGN EXCHA,NGE At{D GO,ISTANBUL,

MEYDA T FOREIGN EXCHANGE A}¡-D GOLD TRAÐE J

Physical Bultion Transaction - Consignrnent

L942
Email dated L6|U2AO8

AIVE} 235 5184 8484
V17610 to V1?625
AJ2425! to 4J24650
USD 880.00 Per TR OZ
cIF(JSD 11260 480.00
25t0L12048

INVOTCE
'We hereby confirm the following te'rms :

Shipment-Date ÍgltUz}Ag
Seller SOCIETE GENERAIÆ PARIS

BUYET MEYDAN FOREIGN EXCHÁ'NGE AND GO' ISTANBUL'

TURKEY
Commodity-Type Ke (G) GOLD ONE KILO BARS 995

Quantity L2796. Fine troY ounces

4OO. KGS NETT WEIG}IT

Fineness 0'9950
Form One kilo gold bars 995 PURITY (4Ot' pcs)'

EX VALCAMBI SA

Delivery-date ?UA1{ZA88

Place-of*delivery Yault to Yault, ISTANBUL' TURKEY using BRAMBLES

SECTJRITIES SERV

Flight-details TK t910 on 1910112Û08 connecting

Box Numbers
BarNumbers
Price
Total-amount-due
Settlement-date

PavmentDeta*s 'åf":Ë;Ë#ffiffiËJ-ffå"
A/C 0018?011
Ref OPER/FIC/CTY - Delphine METIER

SOCMTE_GENERALE_ADDRES S : SOCIETE GENERALE

å;':?Hi':ffi**sE .EDEX-

Sincerely yours

EDEMOULIN

PLEASECONFIRMBYRETURNFAX-(+331¿16924657}
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Screutnr L -

Srrrrmexr Car'mrs,ru¿rro¡{ Notrcn'Rr¡ 194?

To: MEYDAN FOREIGNEXCI{ANGE AND GO, ISTANBIJL, TURKEY

Copy: MEYDAN FOREIGN EXCHANGE AND GOLD TRADE J

Date: 18/0Lf20Ag

Dear Si¡s,

Re: our delivery and sale agreement (theÅ'greenent',

l-- We refer to Ciause 4 of the Agreement, Terms defined in the Agreement have the

sflmç meanings in this Notice.

Z. We hereby confirm your request by Reuter's Dealing service and teiephone for a

Shipment to be made according to the following specifications:

(a) Form: Kg (G)

(b) AssayedFineness: 0.9950

ic) Quantity: 400.000 (12 796.008 troy ounees)

(d) Location: MEYDAN FOREIGN EXCHANGE AND G0, ISTANBUL, TIIRKEY

(e) Proposed Delivery Date: 2UALl2g08

ff) Premium:US$ 0.750

G) Fee (for non-purchase , should this be the case - See ClauseT.3) :2.0O To

(h) ShipmentValue: US$ fl26A 480.00

3. We confirm that the rtfatters represented and warranted in Clause 10 of the Agreement

ar'e true and accurate on the date of this Notice as if made with reference to the facts and

circumstances now prevailing -

4- We declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERå.LE

Name : Etienne DEMOIILIN
Title : Commodities Back'Office Manager
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Ualcamhl $a

SG TOUF SOCIETE' GENERALE
17, Cours Valmy
F-ezga7 PARIs-LA oÉpeNse cÉoEx

Number / Ðate
100039 / 18.O1,2008

Metal
Gold

Artlcla: 4t!0008
Chilí Au 995,0
Valcambi

Net walgln gGrosr weight gû¡ant¡ty /lrtiolo num. TirloBox numbcr

25.900,00995,O0 25.472,OO26 AJ 2+251 - 2427õ1 v 1781O

995.OO 25.476.OO 25.OOO,OOA¿ 24276 - 24300v 17611 252

g95,Og 25.476,4O ¿6.O00.oo25 AJ 24301 - 2432.5v 176123

25,OO0,tO995,OO ?5.479,O4z5 AJ 2432Ê - 2¿13504 v 176f3

25.47A,4O 25,000,00s95,0025 AJ 2435't - 243755 v 17614

995,00 25.477,OO 25.O00,OOAJ 243?6 - 244ÐOv 17615 25Þ

25.OOO,OO9S5,OO 25.473,A425 A,J 24401 - 2442.57 v '¡76f 6

25,O00,oo995,00 25.480,0025 AJ 24426 - 24450o v 11617

25.OOO.OOAJ 24461 - 24475 995,00 25.484.0025ô v 17618

25.OOO.OO995,00 25.480,00AJ 24476 - 24âAO2á'to v 17619

25.ûOO,Oû995,OO 26-479,AO2ã AJ 24601 - 2452511 v 17620

25.OOO,OOs95,00 28.474,QOAJ 24526 - 245502512 v 17621

25.OûO,00995,0û 25.472,4t25 AJ 24551 - 24576v 1762213

25.000,00995,O0 29.472,OO25 AJ 2457e - 2460014 v 1762?

25.000,ot9S5.00 25.486,ÐOAJ 2460'l - 246252515 v 17624

25.ÐOO.OO995,O0 25.442,O425 AJ 24626 - 2465tv 1762516

407.639,00 400,ooo,00400

REF. VALC-324
GOLD ORIGIN IS IN ACCORDANCE ì¡úITH THE CURRENTLY GOOD DELIVEEY LÍST OF

ACCEPTABLE REFINERS: GOLD-LBMA

P.O, Bo¡ . CH€828 Balema, Swí¿erla¡¡l
T€lephoæ +41 {O) 9t ô96 5311

www.vslffi bi.æm . ¡ola@va¡€mb¡.æm

Fil S€læ
Fax Admtrtstt¡lþn
Fax R¡rchaslrg

+41 ao) 9',r 695 5353
+41 l0l 91 €95 6e54

"41 
toi 9r ô95 63e4

1t 1
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FÌoM:
1o:
Subject:
Date:
Attadrments:

delohine.metier@socib.com on behatf of oar-cty-bo-shipment

gflKJg¡U Cet¡n B¡natli

Documentation for shipment: 19'14 (RAND-I394) lcl]
18 January 2008 14:04:11-
¿f443 001.0df

Hello

Please find attached documentation for shipment reference: 1944 (RAND-1394)

Original s¡gned documents will be sent to you with DHL today

Thank you

Regards

SOCIETE CENERALE
C¡rpoæte ¡È k¡rËãtìÊtlt Bil*¡E
Delphine METIER
Commodities Back Ofüce
OPERIFIC/CTY
17, cours Valmy
92800 Puteaux
Tel.: 33 (0)1 58 98 21 27
Fax: 33 (0)1 46 92 46 57
delohine. melier(Asgc¡b.com
www.socib.com

II

*+*************************************'k*********************************
This message and any attachments (the "message") are confidential and
i-ntended sólely for the addressee(s).
etrü-üÃá"trrorisäd .tãe ot dissemination is prohibited' E-mails are
suêceptible to alteration.
ñð¡-ittèr SOCIETE GENERALE nor any of its subsidiaries or affiliates sha1l
Ëã-iiã¡r" for the messaqe if altered, changed or
falsified' ************
Ce message et toutes 1es pì-eces jointes (c]-apres.Ie "messagie") sont
ðoniiAenÉiels et et.ablis ä f intèntion exclusive de ses
destinatair"". roùÈä--,riifisãt:-on ou diffusion non autorisee est interdite.*õõ;i--;ãã;ãéã 

erectronique est. suscePtible d' alteration'
La socrETE cENERÁiE-ãd s'"s filiales äeclinent toute resqonsabilite au
tltre de ce m"ssage s'il a ete altere, deforme ou falsifie.
****************xí*******************i**********r<************************
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E SOCIËTE GENERALE
Corporate & lnvestment Banking

r8/ûu2008
GOIDAS LLC, DUBAI

Physical Bullion Transaction - Consignrnent

1944
Email dated 1710112008

CBû45749 to CBÛ45768
SK17888 to SKl8387
USD 888.00 per TR OZ
crF usD t4203 560.Û0

26f0112008

Date
To
Attention
Re.
Ou¡-ContracçNbr
Your-Ref-

I}IVOICE
We hereby contirm the tbllowing tôrrns :

Shipment-Date 18/01/2008
Seller SOCIETE GENERALE PARIS

Buyer GOLDAS LLC, DUBAI
CommodifyJTPe Kg (G) GOI-D ONE KILO BARS 995

Quanti.ty L5 995. Fine troY ounces

5OO. KGS NETT WEIGHT
Fincncss 0.9950

Form One kilo gold bars 995 PURITY (50û' pcs)'

EX RAND REFINERY
Delivery-date 2UAUZÛ08
place_of_delivery Vault to Vault, DIIBAI using BRAMBLES SECTIRITIES SERV

Flight-details F,If'764 on 181Û112008 connecting

AWB 176 9130 8103

Box Numbers
BarNumbers
Price
Total-amount-due
Settlement-date

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS
Alc 00187011
Ref OPERIFICICTY - Delphine METIER

SOCIETE_GENERALE_ADDRESS : SOCIETE GENERA.LE
17 COURS VALMY
92987 PAzuS LA DEFENSE CEDEX -

Sincerely yours.
E DEMOULIN

PLEASE CONFIRM BY RETURN FAX'(+33 f 4692 46 57 )
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Scmuur,r l. -
S¡urmeur Co¡rsrRM¡rlox Noucn-Rsr 1 944

To: GOLDAS LLC Dt]BAI
Date: 1810112408

Dear Sirs,

Re: our delivery and sale agreement {theAgreement)

1. We refer to Clause 4 of the Agreement. Terms defined in the Agreernent have the

same meanings in this Notice-

Z. We hereby confirm your request by Reuter's Dealing service and telephone for a

Shipment to t¡e made according to the following specifications:

(a) Folrn: Kg (G)

(b) Assayed Fi¡eness: 0.995Û

(c) Quantity: 500.000 (15 995.000 troy ounces)

(d) Location: GOLDAS LLC , DUBAI

ALMATvTZAR CENTRE AL ITTIT{AD ROAD 86426 DLiBAI UNTTED ARAB EMIRATES

ie) Proposed Delivery Ðate: 2Ll0L/2008

(Ð Premium:US$ 0.750

{Ð Fee (for non-purchase , should this be the case - See Ciause 7.3) :2.Aû 7o

(h) Shipmenf Value : US$ 142t3 560.00

3. We confirm that the matters represented and wa¡ranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made wittr reference to the facts and

circumstances now prevailing.

4. IVe declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

Forandon behalf of SOCIETE GENERALE

Name : EtienneDEMOULIN
Title : Commodities Back-Office Manager
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rand refinery limited
ßèE Nù lt2fanù65t8rÌm

$mall Bar Schedule
Producfi 9950 KILÖBAR

Rsfinerv Rd. lndustries Wcst' Gennis¡on, l40l
TslcÞhone: (+27) (l l) 41 8-9000

Îêlefax: {+27) (l l) 4l 8-9248
E:mail: gold@gold.eo.za

www.randrefinery.com

From Bar Number To Bar NumberBox Number

c8s45749
c8045750
cB,t45751
cB'a45752

c8045253
cBa45754
cs04575s
c8045756
cao45757
cB,o45758
c8045759
cBû45760
c8045761
cPt45762
c8045763
c804.5764
c8045765
c8045766
c8045767
c8045768

sK17888
sK17S13
sK17938
sK17963
sK11988
sK1A013
sK18038
SK18063
SK1BO88

sK18113
sK18138
sK18163
sK18 188

sK1e213
sK18238
sK182ô3
sKl8288
sK18313
sK18338
sK18363

sK17912
sK17937
sK17962

sKf7s87
sK18012
sK18037
sK18062
sK18087
sK18112
sK18137
sK18162
sK18187
sK18212

sK18237
sK18262
sK18287
sK18312
8K18337
sK18362
sK18387

500 Bars packed into 20 þoxes.
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From:
To:
Subject:
Date:
Attadrments:

deloh¡ne.metier@sscib.com on behalf of par-cty-bo-sh¡oment@soc¡b'com

Cet¡n Binatli

Documentation for shipment: 1950 (RAND-1396) [C1]

23 January 2008 10:08:56

4523 001.odf

Hello

Please find attached documentation for shipment reference: 1950 (RAND-1396)

Original s¡gned documents will be sent to you with DHL today

Thank you

Regards

SOCIETE GENERALE
coryofatÊ & knæ¡ùrænt Bü*h€

Delphine ilETlER
commodities Back Office
OPEF/F¡CICTY
17, cours Valmy
92800 Puteaux
Tel.: 33 (0)1 58 98 2't 27
Fax:33(0X 46924657
deloh ine.met¡eflosgcib,com
www.socib.com

*************************************************************************
This message and any attachments (the "message") are confidential and
inlended sólely for the addressee(s) '
aiìü"ü"ãütnóiisäo "ãe 

o. dissemination is prohibited- E-mails are
suêceptible to alteration.
Neither socIETE GENERALE fÌor any of its subsidiaries or affj-liates shall
ijã-iiãor" for the messag:e if altered, changed or
falsi-fi-ed' ************
ce messag-e et toutes les pieces. jointes (ci-apres.1e "message") sont
ðorrfi¿"nÉiels et etablis ä 1'i-ntèntion exclusive de ses
destinataires. toùiã--"iifis-tion ou diffusion non autorisee est interdite
-Tã;i-;ã;;ãge eteðtronlque est. susceqtible d'alteration'
lã-socrnrn euNenaiÈ-ãi-stàs filiales äeclinent toute resqonsabilite au
titre de ce messjqã siil a ete altere, deforme ou falsifie.
***************x*í**)t****************i***********************************
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H SOCIETE GENERI\tE
Corporate & lnvestment Banking

Date
To
TURKEY
Attention
Re-
Our-Contract-Nbr.
Your-Ref.

Flight-details

Box Number
BarNumbers
Price
Total-amount-due
Settlement-date

LX.289
LX 1804

AWB 72460752904
CF;045797 to C8045816
SK19088 to SKl9587
USD 861.00 per TR OZ
CIFUSD 1377'695.00
31/0112008

an 23 /OLÌ2008 connecting
an 241 tLt'ãtt8 connecting

23f0Lnao&
GOLDAS KIYMETLI MÄDENLER TICAR, ISTANBUL'

MR. CETTN BINATLI
Physical Bullion Transaction - Consignment
1950
Email dateð221112008

TNVOICH
We herehy contirm the f'ollowing teÍns :

Shipment-Date 23l0Il?Ot8
Seller SOCIETE GENERALE PARIS

Buyer GOLDAS Km\4ETLI MADENLER TICAR, ISTANBUL,
TURKEY

Commodity-Type Kg (G) GOLD ONE KILO BARS 995

Quantrty 15 995. Fine troY ounces

5OO. KGS NETT TVEICÍ{T

Fineness 0.9950

Form One kilo gold bars 995 PURITY (500' pcs)'

EX RAND REFINERY
Delivery-.date zsfiLn$O$
Place_of_delivery Vault to Vault,ISTANBIIL, TURKEY using BRAJvIBIÆS

SECURITIES SERV

Payment Details : SOCIETE GENERALE NEIV YORK
FAV SOCIETE GENERALE PARIS
A/C 00187011
Ref OPERIFIC/CTY - Delphine METIER

SOCIETE-GENERALE_ADDRESS : SOCIETE GENERAIÆ'
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerely yours.
EÐEMOULIN

PLEASE CONFIRM BY RETURN FAX'(+33 t 46 92 46 s7 )

319



Scuunu¡,c1-
,Sxu'prn¡rr:r Cr¡¡*rtnu ¿rroi'q Nr¡rtc,n-Rer' 1 950

TO: GOLDAS KIYMETU MADENLER TICAR' ISTANBUL, TI']RKEY

Copy: MR. CETIN BINATLI

Date:2310112008

Dear Sirs,

Re: our delivery and sale agreement {tble Agreement)

1. 'we refer to clause 4 of the Agreement. Terms defined in the Agreement have the

sarne meanings in this Nofice'

2. \Ye hereby confirm your request by Reuter's Dealing service and telephone for a

shipment to be made according to the following specifications:

(a) Form: Ke (Gi

(b) AssaYed Fineness: 0.995Û

(c) Quantity: 500.000 (15 995.000 troy ounces)

(d) Location: GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL, TURKEY

24KA.YAI-ARsoKAK34010MERTERISTANBULTLIRKEY

(e) ProposedDeliveryDãre:25f0ll2tû8

(q Premium:US$ 0-75t

G) Fee (for non-purchase , should this be the case - see clause7.3) :Z-At vo

{h) Shipment Vatue : US$ 13 771 695'00

3. We confirm that the matters represented and warranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

ci¡cumstances now Prevailíng.

4- 'We declare that no Event of Þefault has occurred and is continuing or would result

frorn the Shipment referred to in this Notice'

Yours faithfullY,

For and on behalf of SOCIETE GENERALE

Name : EtienneDEMOULIN
Title : Commodities Back4ffice Manager
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rarLdrefinery limited
Rcg, Nd 19trû4þ6598f06

Small Bar Schedule
Product: 9950 KILOBAR

Rcfincrv Rd. Industries Wcst' Cermiston, t40l
Telephone: (+2?) ( I l) 4l 8-9000

Tetcfôx: {'þ2?) (l ¡) 418-9248
Ernril: gold@Bold.co.ztt

www.randrcfinery.cour

From Bar Number To Bar NumberBox Number

c8045797
c8045798
c8045739
c8045800
c8045801
cBo458g2
c8045803
c8045804
c8045805
c8045806
c8045807
c8045808
c8045809
c8045810
c8045811
cBa45812
c8045813
c8045814
c8045815
c8o45816

sK19088
sK19113
sK19138
sKl9163
sKl9188
sK1s213
sK19238
sKl9263
sK19288
sK19313
sK19338
sK19363
sK19388
sK19413
sK19438
sK19463
sK19488
sK19513
sK19538
sK19563

sK19112
sK19137
sKI9162
sK19187
sR19212
sK19237
sKI9262
sKl9287
sK13312
sK19337

sK19362
sK19387
sK19412
sK19437
sK19462

sK19487
sK19512

sK19537
sK19562
sK19587

500 Bars packed into 20 boxes.
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From:
To:
Subject:
Date:
Attachments:

sandrine.rignau{t(ôsocib.com on behalf of @
Cetin Binatli
Re: Documents [NC]
28 January 2008 08:04:56
4617 0Q1.tif
¿1618 001.tif
4619 001.rif

Hello,

here are the final documents for the shipments 1952-3, 1954 and 1955:

(See attached file: 4617_00l.tiÐ
(See attached file: 4618_00l.tiÐ

(See attached file: 4619_001.tiÐ

Apologies for the delay

Kind regards

Sandrine Rigrrault

cbinatli@GOLDAS.c

28/01i08 08:41 AM

To
Aneesh
DESHPANDE/fr/socgen@socgen

cc
PAR-CTY-BO-Shipment@socgen

Subject
Documents

Hi Aneesh,

Can you pls forward the shipment documents for Dubai and Istanbul asap.

Thank you

om

Cetin
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Screnu¡,s 1-
S*rrpmeNr Coxn''¡nvr¿rrclx Nor¡cr REF 1952

To: GOLDAS Kffi\{ETLI M.ADENIIER TICAR,ISTANBUL, TI]RKEY

Copy : MR. CETIN BINATLI

Ðate:2510712O08

Dear Sirs,

Re: sur delivery and sale agreement {theLgreement)

1. We refer to Clause 4 of thc Agreement. Tenns defined in the Agreernent have the
sams meânings ir: this Notice.

2. We hereby confirm ysur request by Reuter's Dealing service and ælephone for a
Shipmeat to be m¿de according to the following specificaticas:

{a) Form: Ke {G)

{b) Assa¡ed Fineness: 0.9950

(c) Quantity: 1 {Ð0.0t0 (31 990.û00 troy ounees}

(d) I-ocation: GOLDAS KIïMEILI MADENLER TICAR, ISTANBUL, TIIRKEY

24 KAYALA.R SOKAK 34010 MERTER ISTANBUL

ie) Proposed Delivery Date: 28l0Ll2OB8

{Ð Premium:US$ 0.45û

G) Fee ifor ncnçurchase , should this be the case - See Clause7.3) :2.00 Vo

{h) Shipment Yalue : US$ 28 503 09û.00

3. .We 
confîrm that the mâtters represented and warranted in Clause L0 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and
circumstances nelv prevailing-

4. We declare that no Event of Default has occurred and is continuing or would result
from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : EtienneDEMO{tLIN
Title : Commodities Back-Office Manager

Bæk û{fice
ÐÊfilouLtN
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Scsguul,n f. -
SETplrrENr CoNr¡RunrroN Nouce REF 1953

TO: GOLDAS KIYMETU MADENLER TICAR,IS?ANBTIL, TURKEY

Copy : MR. CETIN BINATLI

Dâte: 2510112:808

Dear Sirs,

Re: our delivery and sale agreement (JheAgreernentl

1- 'We lefer tu Clause 4 uf thc å,greemenl. Terms defined in the Agreement have the
samc meanings in this Notice.

2. 'We hereby confirm your requ€sl by Reuter's Dealing service and telephone for a

Shipment to be made according to the following specifications:

(a) Fo¡m: KgiG) 9999

(b) Â.ssayed Fineness: û.9999

(c) Quantity: 50.ûû0 (1 607.400 troy ounces)

(d) Location: GOLDAS KH\4ETLI MADENIÆR TICAR, ISTANBTIL, T{-IRKEY

24 KAYALAR SOKAK 34010 MERTER TS"ANBI.]L

(e) Proposed Delivery Dare: 28101i20A8

(Ð Premium:US$ 0.450

{g) Fee (for non-purchase , should this be the case - See Clause 7.3} : 2.AA Ve

(h) Shipment Yalue: US$ 1432193.4t

3. We confirn that the matters represented and warranted in Clause 10 of the Agreement
are true and accurate on the date of this Notice as if made with reference to ihe facts a¡d
circumstances now prevailing.

4- We declare that no Event of Default has occurred and is conåinuing or would result
from the Shipment ¡efered to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERÁ.LE

Name : EtienneDEMOULIN
Title : Commodities Back-Office Manager

Market
Et¡enne DEMOUiIN

Back Office
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Date
To
TT]RKEY
Attention
Re.
Our-Contract-Nbr.
Your-Ref.

Bar Numbers
Box Numbers

Price
Total-amount-due
Settlement-date

INVOICE
We hereby confirrn the following terms :

Shipment-Date 2510112tt8
Seller SOCIETE GENERA,LE PARIS

Buyer GOLDÂ.S KIyMETII MADENLER TICAR,ISTANBUL,
TTIRKEY

commodity_Type Kg (G) GOLD tNE KILO BARS 995 and9999

Quantify 33 597.48. Fine troy ounces

1 O5O. KGS NETT WEIG}TT

Fine¡ress 0.9950 anðt.9999
Form One kilo gold bars 995 PURITY (1 0æ. pcs), One kilo gold bars

9999 PURITY (50 pcs)

EX RANÐ REF.INERY
Delivery-date 28l0ll?fiÛ8
Place-of-delivery Yault to Vault,ISTANBIIL, TURKEY using BRAMBLES

SECURTTIES SERV

Fligüt-details I<L592 on25ttU2AA8connecting
KL 161? on26l0lt2008 connecting
AV/B t7424237964

SOCIETE GENERALE
Corporate & lnvestment Banking

25/AU2A08
GOLDAS KIYMETLI MÄDENIÆR TICAR, ISTANSIIL,

: MR. CETIN BTNATIJ
: Physical Bullion Transaction - Consignment
: 195'2

: Email dated 23lu2QA8

SK19588 to SK2058? and OTM-048579 to OTM-048628
CB0458l? to C8045856 and K810348 to K810349

USD 891.00 per TR OZ
cIF USÞ 29 935 283.40

o2l0a2ûQ8

Payment Detaiis : SOCIETE GENERALE NErr YORK
FAV SOCMTE GENERALE PARIS
Alc 00187011
Ref OPERIFIC/CTY * Delphine METIER

SOCIETE-GENffi.,4LE-ADDRESS : SOCIETE GENERALE
17 COI.]RS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerely yours.

E DEMOT]LIN

Ëäck Office

fì4erket
ÞEMOUUN
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rand refinery limited
Rcg: No. 1920Â1065rÉ106

5ó5,

Small Bar Schedule
Product 9950 KILOBAR

Box Humber From Bar Nurnber To Bar Number

c8045817
cBû45818
c8045819
c8045820
ÇÈt45821
c8845822
c8045823
cBa45824
c8045825
cBû45826
c8045827
c8û45828
c8045829
c8045830
c8045831
c8045832
c8045833
c8045834
c8045835
c8045836
c8045837
c8045838
c8045839
c8045840
G8045841

c8045842
cBM5843
cBa458/.4
c8045845
c804584ô
c8045847
c8045848
c8045849
c8045850
c8045851
Ç8.045852

c8045853
c8045854
c8045855
c8045856

sK19588
sK19613
sK19638
sK'!9663
sK19688
sK19713
sKr9738
sK19763
sKl9788
sK13813
sK19838
sKt9863
sK19888
sK19913
sK19338
sK19963
sK19988
sK20013
sK2û038
sK2û063
sK20088
sK201r3
sK20138
sK20163
sK2B188

sK20213
sK2û238
sK20263
sK2g288
sK20313
sK20338
sK20363
sK20388
sK20413
sK20438
sK2t463
sK20488
sK20513
sK2r538
sK20563

sK19612
sK19637
sK19ô62
sK19687
sK19712
sKr9737
sKf9762
sK19787
sKl9812
sKt9837
sK198ô2
sK19887
sK19912
sK19937
sKr9962
sK19987
sK20012
sK20t37
sK20062
sK20087
s,<20112
sK20137
sK201ô2
sK20187
sR20212
sK20237
st<24262
sK20287
sK20312
sK20337
sK20362
sK20387
aI<24412

sK20437
sK20462
sK20487
sK20512
sK20537
sr(2o562
sK20587

28



îandrefinery limited
Rç.9. No. I 92t0065t8¡!ó

Small Bar Schedule
Product 3950 KILOBAR

Rcfincry

Telcphone;
Telclax:

E-msil:

4l
418-9248

lnd¡strics West

Box !{urnber From Bar Number To Bar Number

1,000 Bars packed into 4t boxes.
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rand refinery limited
Re& Nc 1920m0ó596¡lrú

Teleplrone: (+27)
Telefar (+2f

Small Bar Schedule
Product 9999 KILOBAR

Rcfinery

E-m¿il:
418-9248

West

From Bar Number To Bar T{umberBox Number

K810348
K810349

oTM448579
oTM-048604

oTM-048603
oTM-048628

50 Barc packed into 2 boxes,

330



Scruor,'Ls I. -

S¡¡rp*æ¡çr CoNrrnu¿rrox Norrcn nsr 1954

To: GOLDAS I(TYUMCUL:IJK SAN ITH IHR ,ISTANBUL' TURKEY

Copy : CETIN BINATLI

Daæ:2510t12008

Ðear Sirs,

Re: our delivery and sale agreernent (theAgreement)

1. 'We refer to Clause 4 of the Agreement. Terms deñned in the Agreement have the

same meaÍings in this Notice,

2. 'We hereby confirm your request by Reuær's Dealing service and telephone for a
Shipment to be made according to the following specifications:

{a) Form: Ke iG)

(b) Assayed Fineness: 0.9950

{c) Quantity: 500.000 (15 995.0Û0 troy ounces)

{d) I.ocation: GOLDA.S KtffUMCt¡LtIK SÂN ITH IHR , ISTANBTIL, TURKEY

24 KAYALAR SOK.A.K 34O10 MERTER ISTANBI}L

(e) Proposed Delivery Date: 2810112ÛS8

(Ð Premium:US$ 0.?50

(g) Fee (for non-purchase , should this be the case - See Ciause ?.3) :2-80 9o

(h) Shipment Value: US$ 7425t 545.00

3. 'W'e 
confirm that the matters represented and warranted in Clause 10 of the Agteement

are true and accurate on the date of this Notice as if made with reference to the facts aad

circumstances now prevailing.

4- We declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GEI{ERALE

Name : Etienne DEMOITLIN
Title : Commodities Back-Office Manager
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rr SOCIETE GENERALE
Corporate & lnvestment Banking

25tAU20A8
GOLDAS KUYUMCULUK S,{N ITH IHR, ISTANBIJL, TURKEY
CETIN BINATLI
Physical Bullion Transaction - Consignment
1954
Email dared 23lu2ao8

AI 27951to AJ 28450
v 17796 to V 17815

USD 891.0CI perTR OZ
cTFUSD 14251545.û0
auo%2488

INVOICE
We hereby conñrm rhe following teñns :

Shipment_Daæ ?;6/0112æ8
Seller SOCIETE GENERALE PARIS
Buyer GOLD.A,S KUYUMCULUK SAN ITH IHR, ISTÁ.NBUL,

TTIRKEY
Commodity_Type Kg iG) GOLD ONE KILO BARS 995

Quantify LS 995. Fine troy sunces
5OO. KGS NETT WEITHT

Fineness 0.9950
Form One kilo gold bars 995 PURITY {500. pcs),

Ex V,{LCAMBI SÂ
Delivery_date 2UÙt"i2*t8
Place_of-delivery Vault to Yault,ISTANBUL, TURKEY using BR.A,MBLES

SECURITIES SERV

Flight-details TK 6382 on26ltLt2008 connecting
AWB 235 5186 8821

Date
To
Attention
Re.
Our-Contract-Nb¡
Your-Ref.

Bar Number
Box Nr:mber

Price
Total_amount_due
Settlement_date

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERAIÆ PARIS
A/C 00187011
Ref OPER¡FICICTY - Delphine METIER

SOCIETE-GENERALE_ADDRESS : SOCIEIE GE}{ERAIÆ
17 COURS VALMY
92987 PARIS I-A DEFENSE CEDEX -

Sincerely yours
E DEMOULIN

PLEÁ.SE COhIF'IRM BY RETURN FAX-(+33 14692 46 57 )
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Ualcambi sa

SG TOUR SOCIETE' GENERALE
17, Cours ValmY
ç-ózgw PARIs-LA oÉremse cÉoex

Salerna, 25. JanuarY 2OOB

Contast percon I TelePhone

Ursula Giofré / Ogi õ95 53 't 1

Your cuttos¡er number I Fsx

129A5 I sO331 46924688

25.01.2AA8, 14;56:16

Ãr¡ic{e ÞescrtFtion Ctï Unit ll¡tet. trtet ü¡åigh g. Fine weight 9'

P¡scl¡ase orfu t{r.: Val'33O /
4Ð0û08 GoHbare 1 kg Au às5.o

ûrder l{r.: 265673 I 25.01.2009
500 PZ åu 500.o€o.oo 497.500,00

SIO PZ Âu 5oo.ûoo.0o 497.500,00
TOTAL

No AJ 2795!-28460
2O boxes V 1 79$.17818

Gross weiglre Kg. 5O9'45O OO

l.let weight: Kg. 5ûO,OûC Ot

furwardlng agent: Bianchi

gO. Bo( - C1t-682e 8a¡erf!â{ Sutu ldld
ì.lds¡ons {41 F} 91 æ5 5311
*rn.ì€¡cârTrbi.côm - inforoã¡cam$'coafi

FsxSaþg
Fãx Adnft*Strstion
FaxFitcluring

(0191 0s6 5Aãs
€,,s1 €s5trtsc
{o)91 686 5'384

r@@lL!et¡--Æ-l
{41
{41
+41

Lic€nces frfadng' smeËng arÉæEying olprsÉl0l6 íÞr,Bts333



Ualcamhl $a

SG TOUR SOCIETE' GENERALE
17, Cours ValmY
ç-ózáez pen¡s-i-a oÉrE¡¡se cÉoex

ffumber I D"te
100066 I 25.U.1.2048,

Metal
Gold

Article: 4OOOO8

Chili Au 995,0
Valcambi

f{6t wclgrht gGtoss we¡ght gTlüeArdcta ntí¡.OuantÍtyBo¡¡ nr¡mber

25,479,O4s95,O0N 27951 - 27975z5v 17796

2õ.471,O4995,OOAJ 27976 - ¿8000252 v 17797

âs5,oo 25-473,0oAJ 28û01 - 2992526v 17798J

25.ûOû.OOssõ.o0 25.4€6.OO25 ÀJ 2802ô - 2eû50v 177994
2â26.474,90gss,o025 ÂJ 2eO51 - ?30755 v r78æ

25.&7,O4995,O04tr ÀJ 28076 - 281006 v l7aa1

995.O0 25.470,OoAJ 28101 - 2812525v 178C27

9S5,OO 26.470.OOÂJ 2812â - 2815023Vf8
26.47+,OOs95.oo25 hJ 2A1il - 28175v 17æ4I

995.OO 25.469,0û25 AJ 28176 - 28200ao v 1?805
25.GoB.OO9Ss,O0 25.475,OO25 AJ 28201 - 2A225'l 1 v 17806

995,OO 2'.4ô8,9Q2E AJ 2A226 - 282501Z v 17847

9S5,OO 25.474,4O2â AJ 2A2$ - 28273r3 v 17808

2525.4'77,4ÐAJ 2A27õ - 283û0 ss5,o02514 v 17809

25.OOO,OO25.474,OOgs6,o025 AJ 2830I - 2832515 v 178fC

25.468,00995,O0àE AJ 28326 - 28350v 1781116

sg5.oo 26.477,æ25 AJ 28351 - 2A375v 1781217

s95,00 25.480,OO25 AJ 28376 - ?840018 v 17813

s95,O0 25,471,4QN 29401 - z,e4282t9 v f7814
25.OOt.Oo995.C>O 28.473,æAJ 2æ28 - 2815ã262A v 17815

600.000,0o509.450,OO50t

ffEF, VALC.3:}O
GOLD OBIGIN IS IN ACCORDANCE WITH THE CURRENTLY GOOD DEL¡VËRY LIST OF

ACCEPTABLE FEFINERS: GOLD-LBMA

P.O. Bs - Cta€828 9dæ, grrÌzarlr¡d

Id.¡tþrre +41 ðl 3t €Sg 53tt
grwl|',flþmilJom . tnfoevCc¡¡¡rbi,corr

F x 8CrË
F* Adm¡úrtrrlidr
Íåx Psrúæhg

+¡11 lS 9l
+41 {0Ì 8¡
+41 tol 9t

€96 60t3
ggE 69t4
99ã 5364

1t 1
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Scnsn¿:Ln l -
Sr¡¡runrr"r Cox¡'rsu¿nox Norrcn nrr 1955

To: GOLDAS LLC , ÐUBAI

copy

Daæ:-25fit12t08

Dear Sirs,

Re: our delivery and sale agreement (theAgreement)

1. 'i4'e refer to Clause 4 of the Agreement. Terms defined in the Agreement have fhe

same me¿rrings i:r this Notice.

2. 'We hereby confirm your request by Reuter's Dealing service and ælephone for a

Shipment to be made accordirrg to the following specificatio:rs:

(ai Form: Ke iG)

{b) .A.ssayed Fineness: 0.9950

{c) Quantity: 500.000 (15 995.00t *oy ounces)

{d) I-ocation: GOLDAS I¿C , DI¡BA.I

ÂLMANZAR CENTRE AL ITT{IDAD ROå.D 86426 DIig¿T

(e) Proposed Delivery Date: 28101/2ffi8

{Ð Premium:US$ 0.a50

(g) Fee (for non-purchase , should this be the case - See Clause7 -3) : 2.AÛ ?a

(h) Shipment Value : US$ 74 257 545.0O

3. We confirm that the matters represented and warranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

circumstances now prevailing.

4. lVe declâre that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf af SOCIETE GENERALE

Name : Etienne DEMOULIN
Title : Commodities Back4ffice Manager

DEMOUTJI{Êtienne
OfãceEack

fúarket
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Ir SOCIETE GENERALE
Corporate & lnvestment Banking

25lgt!2A08
GOLDAS L[f, DUBAI

Physical Buliion Transaction - Consignment
1955
Email dated 23llng08

AJ 28451 to AJ 28950
V 17816 to V 1?835

USD 891.00 perTR OZ
cIF USD 14251545.00
o1l02nßa8

INVOICE
We hereby confirm the following terms :

Shipnrent-Date 26nll2tù8
Seller SOCIETE GENERALE PARIS
Buyer GOLDAS IJ.,C, DUBAI
Commodity-Type Kg (G) GOLD ONE KILO BARS 995

Quantity 15 995. Fine troy ounces
5OO. KGS NETT \Ã¡EIGHT

Fineness 0.9950
Form One kilc gold bars 995 PURITY (500. pcs),

Ex VALCAMBI SA
Delì.ver,v-date zSlttlZCBS
Place_of_delivery Vault to Vault, DUBAI using BRAMBLES SECURITIES SERV

Flight_details LX.24Z an26/Blt2t0Sconnecting
ArvB 7246t84841t

Date
To
Attention
Re.
Our-Contract-Nbr
Your_Ref.

Bar numbers
Box nsmbers

Price
Total_amount-due
Settlement-date

Payrnent Details : SOCIETE GENERALE NEW YORK
FA.V SOCIETE CENERALE PARIS
A/C 00187011
Ref OPERIFICICTY - Delphine METIER

SOCIETE_GENERALE_ADDRES S : SOCIETE GENER.A.LE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX .

Sincerely yours.
E

6EÎ{ERALE

Back O{ñ{e

PLEASE CONFIRM BY RETURN F.4.X-(+33 t 46 92 46 57 I
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Ualcamhi sa

SG TOUR SOCIETE' GËNËRALE

17, Cours Valmy
r-geggz PARIs-LA nÉreruse cÉoex

B¿lerna, 25. January 2008

Contact Peræn :f TelePhone

Ursula Giofré / O91 695 53 11

Your cus!õr$e¡ number I Fax

12905 ¡ OO331 46924658

25.t1,z0¡OA, 14:55:23

Art¡cle DascriPtion Oty Un¡t Met. Nst we¡gttt g' Fine waþht g'

Purclrãss srdet Xr-: Vãl-331 ,
4OOOO8 Goldbats 1 kg Au 995'O

ûrder Hr.: 26â674 J 25*Û1.2008
500 PZ Au 500'OÛ4,ÛO 497.500,00

5tO PZ Aç 50O.ÛOO,O0 497'500,00
TOTAL

Na AJ 2845't-28950
2O boxes V 17816'17835
Gross weight; Kg. 509,579 OÛ

Net ú/eight: Kg. 5OO,OOO ûO

Farwarding agent: SSandri

ÊO.8o¡< - Ci{-682Ë 83l€ma, SwilzÊdsnd
Tdephonê +4t @,91 696 5311

uñnw.vdcan$i,cotn - info@valcâm¡t.côm

Fax Sdes
Fax Âtr{niêtråilon
Fgx PrÍcåesing

ts95 53ã3
895 5354
695 5364

@@llEoü ø |

+41 [0] 91
+41 {01 91
+41 {0) 9J

@ ESSÂYEUR
FONÐEUF

Ucenaes for tradlìg, srneilhg {!d a8salhg of predous tnêtelg 3 3 I



lfalcamhi $a

SG TOUR SOCIETE' GENEBALE

17, Cours ValmY
r-ózsú pnnts-L¡ oÉreusr cÉocxll¡letal

Gold

ArtirÍe: 4(X)æ8
chili Au 995-0
Valcambi

Numbe¡ I Date
100069 I 25'012A48

lt¡ot welght sGross weighf gTitlsArt¡ôlB ¡u.n.tu¡¡rtityBox ¡¡ur¡¡ber

a6.486¡OO9S5,00ÂJ 28461 - ?847525't v 17816
25.475,OO995,O0N 28476' 285002E2 v 17817

25.000,oc93S,00
'.õ.4rtò,$o

AJ 2850't - 2a5'25e

25,0O0,0û9S5,Oo ?5.480,00AJ 28526 - 28550

,'â

25

v f7418

v r78194
25.000,t9s95,00 25.482,O925 AJ 28551 - 285755 v 178?O

25.485.O0g95,OOaÈ ÂJ 28576 - 286006 v 17A21

26.473,O4995,OOAJ 28601 - 28525267 v 17922
25.O00,00995,O0 2õ.483,OOAJ 28626 - 28ô501FI v 17823
25.OOO,SO995,OO 26.473,OOAJ 28651 - e867525o v 17824
25.OOO,00995.ûO 25.4S'1 .00ÂJ 28676 - Z87AO2av 1782510

25.481,00995,oo25 AJ 28701 - 2872511 v t782G
25995,OO 25.478,OOrÉ A.J 28726 - 2875çu 1742717
25,ooo,os995,OO 25,479,OO,AJ 28751 - 2&77528v 17A2413

25.OOO,gû995,OO 21.47?,OA26 AJ ?A776 - 28400v 17829t4
25.481,OO995,O0,E AJ 28801 - 28825v 1783015

25.476,OOs95,OO25 AJ 28826 - 28850r6 v 17831
25.ûOo.oo25,477,A4AJ 23851 - 238?5 995,û025't7 v 17832
262s,480,OO995,0O25 AJ 28876 - e8900v 1789318

25.Ooo,0a995.OO 2'5.474,OOAJ 28901 - 28925'E19 v 17834

935,OO 2â.478,A4AJ 28926 - 289s0252A v 17835

50s,670.00500

ñEF. VALC.33I
GOLD ORIGIN IS IN ACCORDANCE W|TH THE CURRENTLY GOOD DELIVERY LIST OF

ACCEPTABLE REFINERS: GOLD-LBMA

P,O.8s - C¡l€828 8.lsn1 Swþ€rhrd
Td€phæ +/t! (ol 91 896 É311

sw,vdcffi bi.com - ùúéevalcambisõl

Fax galeâ

Frx Adr¡¡ls'lr8íoû
Fax Furdìidng

+4t ¡ol 9: EgS 5383
+41 lûl 91 695 536,4

+41 {Ol âi 695 53S4

11 1
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7 zÊt| 6084 8410 124/€A84 8410
t¡ot¡'ri6odrb¡â

Waybill FOSTFAC¡I 4030
bÊåsEL UUÍTHOI}SE SirrtøSBr,A¡{Ð

efas1 2

À/C SOCTETE GENERÃLA
TOUR SOCSSÍE æ}IERåtE
92972 PÀRIS I,A ÐEFSI{SE CEDEX

i¡arÞdÉ Adress

NR

G4S TMIER}IÃTTONÃ¡
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From:
To:
Súbject:
Daþ:
Aüachmcnts:

delphine.metier@sgc¡b.com on behalf of oar-ctu-bo-shioment(ôsgcib.com

Cetin Einatl¡

Documentation for shipment: 1960 (VAL-333) [C1]
30 January 2008 14:55:54

4707 o0t.Ðdf

Hello

Please find attached documentation for shipment reference: 1960 (VAL-333)

Original signed documents will be sent to you with DHL today

Thank you

Regards

SOCIETE GENERALE
eryonte & hîæetüent 8t*ing
Delph¡ne llETlER
Commodities Back Office
oPERIF|C/CTY
17, cours Valmy
92800 Puteaux
Tel.:33 (0)1 589821 27
Fax: 33 (0)1 46 92 46 57
de¡oh ine. metiêrlasgcib.com
www.socib.c¡m

*************************************************************************
This message and any attachments (the "message") are confidential and
intended so1e1y for the addressee(s).
Any unauthorisêd use or dissemination is prohibited. E-mails are
suècepti-b1e to alteration.
Neithèr SOCIETE GENERALE nor any of its subsidiaries or affiliates shal1
be liable for the message if altered' changed or
farsifigd' ************
ce messaqe et toutes 1es pieces jointes (ci-apres _le "message") sont
confideniiels et etablis a f inLention exclusive de ses
destinataires. Toute utlLisation ou diffusion non autorisee est interdite.
Tout message electronique est susceptible d'alteration.

T,a SOCIETE egNnRALn et ses filial-es declinent toute responsabilite au
titre de ce message s'i-l a ete altere, deforme ou falsifie.
*****************I***********************>k*******************************
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rI SOCIETE GENERALE
Corporate & lnvestment Banking

34fiU2048
GOLDAS KI.IYUMCULUK SAN ITH IHR, ISTANBUL, TURKEY
CETIN BINATLI
Physical Bullion Transaction - Consig*nrent
1960
Email dated 28ßL1200&

V17967 to V17986
4J30251 to AJ30?50
USD 930-00 perTR OZ
cIF USD 14 875 350.00
06tazntog

Date
To
Attention
Re.
Our-Contract-Nbr.
Your-Ref.

Box Numbers
Bar Numbers
Price
Tof al_amount_due
Settlement_date

we hereby confirm the following terms 
INvoIcE

Shipment-Date 3llg1n008
Seller SOCIETE GENERALE PARIS
Buyer GOLDAS KUYUMCTILUK SAN ITH II{R, ISTANBUL,

TURKEY
Commodiry-Tlpe Ke (C) GOLD ONE KILO BARS 995

Quantity 15 995. Fine troy or.¡nces

50Û. KGS }.IETT WEIGHT
-þineness 0.995û
Form One kilo gold bars 995 PURITY (500. pcs),

Ex VALCAMBI SA
Delivery-date 0llOA2AO8
Place_of_delívery Vault to VaUIt,ISTANBUL, TURKEY using BRAMBLES

SECURITIES SERV

Flight_details TK 1910 on31l0lÍ20û8 connecting
AWB 235 5186 8854

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS
A/C 00187011
Ref OPER/FICYCTY - Delphine METIER

SOCIETE_GENERALE_ADDRES S : S OCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerely yours.
E DEMOULIN

PLEASE CONF'IRM BY RETURN FAX-(+3S 1 46 92 46 57')
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$cgsr¡ul,e 1-
Snrpn¿nxr Co¡¡nR*r¿nox Notrcs'Rnr 1960

To: GOLDAS KUYUMCTILUK SAN ITH IHR, ISTANBIJL, TURKEY

Copy: CE'l'lN BINATLI

Date:30/01124A8

Ðear Sirs,

Re: our delivery and sale agreement (theAgreeruent)

i. We refer to Clause 4 of the Agreement. Terms defined in the Agreernent have the

same meânings in this Notice.

Z. We hereby confirm your request by Reuter's Dealing service and telephone for a
Shipment to be made according to the following specifications:

(a) Form: Kg (G)

(b) Assayed Fineness: 0.9950

(c) Quantity: 500.000 (15 995.000 troy ounces)

id) Location: col¡As KUYLTMCTTL{IK SAN ITH IHR, ISTANBITL, TT.IRKEY

24 KAYALAR SOKAK 34010 MERTER TST-åNBTIL TURKEY

{e) ProposedDeiiveryDate:OLl02l2t08

(Ð Premium:US$ Û.?5Û

(g) Fee {for non-purchase , shouid this be the case - See Ciause7 .3} :2.84 Vo

(h) Shipment Value : US$ 14 875 350'00

3. We conñrm that the matters represented and ç'arranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

circumstances now Prevailing.

4. .We 
declare that no Event of Default has occurred and is continuing or would result

from the Shipment refe¡red to in this Notice.

You¡s faithfully,

For and on behalf of SOCIETE GENERALE

Narne : Etienne DEMOULIN
Title : Commodities Back-Office Manager
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lfalcamhi $a

SG TOUR SOCIETE' GENEBALE
17, Cours Valrny
F-929s7 PARIs-LA oÉre¡¡se cÉoEx

Number I DatE
100077 / 30.01.20û8

Metal
Gold

Article: 4OO0O8
chili Au 995.0
Valcambi

8ox number Ouantity Articls aum. Thlo ûross waight g N€t wå¡gh g

I 25 AJ 30251 - 3A2t5 9g5.OOv 17967 28.473,AO 25.O00.O0

2 v 17968 2â AJ 3û?78 - 30300 995,00 25.470,OO 25,O00,OO

25 AJ 30301 - 30325v 17969 s95,OO 28.471,AO 25.OOO,CO

v 17970 25 AJ 30326 - 30350 995.O0 26.473,tO 25.OOO,00

5 v 17971 25 AJ 30351 - 30375 995,OO ?.5.477,AO 25.000,oo

6 v 17972 2ã AJ 30376 - 30400 995,oO 25.478,AO 25.000,oo

7 v 17973 25 AJ 30401 - 30425 9S5,O0 26.472,AO 25.000.o0

I v 17974 26 AJ 3û426 - 30450 995,Or 25,471,44 25.OOO,OO

I v 17575 2ã AJ 30451 - 30475 s95,OO 25.469.OO 25.OOO,OO

10 v 17976 25 AJ 30478 - 30500 995.O0 25.471,Q4 25.000,oG

11 v 17977 'R AJ 30501 - 30525 995.00 25-467,ûO 2s.000,00

12 v 17978 AJ 30526 - 30550 s95,O0 25.468,00 25.OOO,00

13 v 17979 AR AJ 30551 - 30575 995,O0 25.478,OO 25,ûOO,00

14 v 17980 25 AJ 30576 - 30600 996,O0 25.474,û 25.000,oo

15 v 17381 2 AJ 30601 - 30825 s95.O0 25.472,AO 25.000,o0

26 995.OOto v 17s82 AJ 3Cô26 - 30650 25.469,OO 25.O00.OO

17 v f7983 25 AJ 30651 - 30675 995,OO 25.411,OQ 25.OOO,OO

't8 v 17384 25 AJ 30676 - 30700 995,OO 26.473,OO 25.OO0,OO

19 v 17S85 25 AJ 30701 - 30724 995,OO 25.470,OO 25.O00,OO

20 v 17986 tÉ AJ 30726 , 30750 995,OO 25.468,00 25.OOO,OO

500 509.433.O0 500

BEF. VALC-333
GOLD ORIGIN IS ¡N ACCORDANCE WITH THE CURFENTLY GOOD DELIVERY LIST OF

ACCEPTABLE REFINERS: GOLD,:LBMA

P.O. 8o¡ - CH-6828 gaiËr., Swítzqlônrt
Teþphon€ +41 lO, 91 895 5311
www,vdffi bi,con - lôto@vâl6mb¡.cm

Fax S.¡æ +41 lO¡ 9t Bg5 5353
+41 {01 91 09S 5354
+41 (0| 91 695 5¡64

1t 1

Fâx Purch$lng
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Ffom:
To:
Subject:
Date:
Attachm€nts:

delohine.metier@socib.com on behalf of parctv-bo-shiDment

Cet¡n B¡natli

Documentation for shipment: [C1]
01 February 2008 13:00:33

4758 001.pdf

Hello

Please find attached documentation for shipment reference

Original signed documents will be sent to you with DHL today

Thank you

Regards

E SOCIETE GENETÅLE
Cürp€f¡tÉ A þlrËafierlt 8ar*ing

Delphine ItETIER
Commodities Back Ofüce
OPERYFIC/CTY
17, cours Valmy
92800 Puteaux
Tel.:33 (0)1 589e21 27
Fax: 33 (0X 46 92 46 57
de¡phine.met¡en@sgcib.com
www.socib.com

*************************************************************************
Thj-s messaqe and any attachments (the "message") are confj-dential and
intended so1ely for the addressee(s).
Any unauthorisðd use or dissemination is prohibited. E-mails are
susceptible to alteration.
t¡eithêr SOCIETE GENERATE nor any of its subsidiaries or affili-ates shall
be 1Íab1e for the messaqie if altered, changied or
falsified' ************
Ce messag:e et toutes 1es pieces jointes (ci-apres -1e "message") sont
confidenti-els et etablis a f intention exclusi-ve de ses
destinataires. Toute utili-sation ou diffusion non autorlsee est interdite.
Tout message electronique est susceptible d'alteration.

La SOCIETE éESERAI-E et ses filial-es decfinent toute responsabilite au
títre de ce messag:e s'il a ete altere, deforme ou falsifie.*************************************************************************
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r SOCIETE GENERALE
I Cotpottt" & lnvestment Banking

Date
To
TIIRKEY
Attçntion
Re.
Our-Contract-Nbr-
Your-Ref.

: 0Lß2DAA8
: GOI.DÁ,S KIYMETLI MADENLER TICAR, ISTANBI,]L'

MR. CETIN BINATLI
Physical Bulliurr Tr¿nsactiou - Consignment

196211963
Email dated3ÛlLtã0t9

v18033 tt V18092
Aßnsl to 4J34250
USD 922.Û0 PerTR OZ
cTFUSD 44242170,00
08lo2¡20t&

Kg(G) e999 GOLD ONE KILO BARS e999

| 6Q7,4 Fine troY ounces

50. KGS NETT WEIG}TT
t.9999
One kilo gold bars 9999 PURITY (50' pcs)'

V18093 to V18094
A869401to 4869450
USD 923.00 PerTR OZ
cIF USD r 483 630.20

INVOICE
We hereby confirrì the following terms :

Shipment-Pate A2ßA2OA8

Seller SOCIETE GENERALE PÁ'RIS

Buyer GOLDAS KIYMETLI MADENLER TICAR' ISTANBUL'

TURKEY
Commodity-Type KS (G) GOLD ONE KILO BARS 995

Quantity 47 985. Fine troY otrnces

1 5OO. KGS NETT WEIGHT

Fineness 0'9950

Form One kilo gold bars 995 PURITY (1 500' pcs)'

EX VALCAMBI SA

Ðelivery-date A4nZlzOt9
Place-of-delivery Vault ro Vault,ISTANBIÍL, TURKEY using BRAMBLES

SECURITIES SERV

Flight-details TK 1910 ont2l02f2tÛ8 connecting

AWB 235 5186 887ó

Box Numbers
BarNumbers
Price
Totalamount-due
Settlement-date

Quantíty

Fineness
Form

Box Numbers
BarNumbers
Price
Total-amount-due
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PaymentDetails : SOCIETE GENERALE NEW YOBK
FAV SOCIETE GENERAL€ PARIS
A/C 00187011
Ref OPER/FICICTY - Delphine METIER

SOCIETE-TENERALE-ADDRESS : SOCIETE GENERAIE
17 COURS VALMY
92987 PARIS LA DEFENSE CEÐEX -

Sincerely yours
E DEMOIJLIN

PLEASE CONFIRM BY RETURN FAX.(+33 I 46 92 46 sÌ)-
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Scrpur.lr 1-
SrmunNr Cowprnnt¡,rroN Notrcs'Rnr' I 962

TO: GQLNA,S KIYMETLI MADET\ILER TICAR, ISTANBTIL' TLIRKEY

Copy: MR. CETIN BINATLI

Ðate:0110212008

Dear Sirs,

Rer our detivery and sale agreement (theAgreement|

l. IVe refer to Clause 4 of the Agreement. Terms defined in the Agreement have the

same meanings ín this Notice.

Z. We hereby confirm your request by Reuter's Dealing service and telephone for a

Shipment to be made according to the following specifications:

(a) Form: Ke (G)

(b) Assayed Fineness: 0.9950

(c) Quantiry: 1 50Û.000 (4? 985.000 troy ounces)

(d) Locarion: GOLDAS KrrrdETLI MADENLER TICAR, ISTANBUL, TURKEY

24 KAYALAR SOKAK 34010 MERTER ISTANBTJL TURKEY

(e) Proposed Delivery Ðaæ: A4Ñ%2OAB

(Ð Prçmium :US$ 0.45Û

(g) Fee (for non-purchase , should this be the case - see clause7.3) :2.t0 7o

(h) Shipment Vaiue : US$ 44 242l?0-00

3. We confirm that the mattels represented and warranted in clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

cfucumstances now Prevailing.

4. We declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : EtienneDEMOULIN
Title : Commodities Back-Office Manager
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ScnrÐrrf,E 1-
SHn Mstvr Coxrrnntrrno¡¡ Not¡cr -Rgr L963

Tq: rjr-lltlÀs KTYMETLI MAIiENI-ER TICAR, ISTANBLTL, TUI{KEY

Copy: MR. CETIN BINATLI

Ðaw AilOZl?O0&

Dear Sirs,

Re: our delivery and sale agreement (the Agreement)

l. We refer to Clause 4 of the Agreernent. Terms defi*ed in the Agreement have the

same meanings in this Notice-

Z- We hereby confirm your requesÊ by Reuter's Dealing service and teiephone for a

shipment to be made according to the following specifications:

(a) Forrn: Ke (G) 9999

(b) Assayed Fineness: 0.9999

(c) Quantity: 50.000 {1 6Û?.400 troy ounces)

(d) Location: GTLDAS KmvfEfLI MADENLER TICAR, ISTANSIIL, TTIRKEY

24 KAYAI-AR SOKAK 34010 MERTER ISTANBLIL TURKEY

(e) Proposed Delivery Date: 04/0?2û08

(Ð Premium:US$ 0.450

(g) Fee (for non-purchase , should this be the case - See Claus e 7 -3) : 2.AA Va

(h) Shipment Value : US$ 1 483 630'20

3. 'We confirm that the matters represented and warranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

circumst¿nces now Prevailing.

4. We declare that no Event of Default has occurred and is continuing or would result

from the Shipmenf referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERÄ.LE

Narne : Etienne DEMOIJLIN
Title : Commodities Back4ffice Manager
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Ifalcamhi sa

SG TOUR SOCIETE' GENERALE
17, Cours Valmy
F-szge7 PARIs-LA oÉreruse cÉoEx

Number / Date
100082 ¡ a1ß2-2008

Metal
Gold

Article: 4O0OOS
Chili Au 995,0
Valcambi

Nrt ürE¡ght gTitls Gross ws¡ght gArrlclê num.QuarthyBsx number

25.477,O9 25.0OO,gogs5,oo25 AJ 32751 - 32'1751 v 't8ö33
25,OOS,OO995,00 26.469,OOAJ 32776 - 32800252 v 18034

25.472,OO 25.OOO,OOs95.002â AJ 32801 - 32825v 180353

25.475,QO 25.OOO.ûO9S5,00zg A.J 32e28 - 32850+ v 18036

995.OO 2ã.467,O4 25.00û,00AJ 32851 - 32875¿at v 18037
25,000,00995.00 2 .444,OOAJ 32876 - 329Û025þ v 18038

25.OOO,OAs95,00 25.466,OO25 AJ s2901 - 329257 v 18039

26.414,æ 25.000,00995,OO25 AJ 32926 - 329500 v 18040

25.000,oo995,00 ?.5.475,OOAJ 32951 - 32975ttrI v 18041

25.OOO,æ995.OO 25.462,O4AJ 32975 - 330002510 v 18042

25.46S,OO 25.000,oo995,OO25 AJ 33001 - 3302511 v 18043

25.000,00995,O0 25.468,O0AJ 33026 - 330502512 v 180¿14

25.000.oo995,OO 25.473,44ÂJ 33051 - 3307525't3 v 18045

25.474,O4 25.OOO.OO995.O025 AJ 33076 - 33',l0ov 1804ô14

25.000,00995,OO 25.469.OOAJ 33101 - 331252515 v 18047

25.00û,009S5,O0 25.468.O025 AJ 33126 - 331s0v 1894816

25.OOO,OO995,O0 25.471,OOAJ 33151 - 331752517 v 't 8049

25.OOO.O0995,OO 25.471,O4ÁJ 33176 - 33200261g v 18050

25.OOO.OO995,O0 25,481,OO26 AJ 33201 - 3322519 v 18051

995,00 25.470,O0 25,OOO,00AJ 33226 - 332502520 v 1at52
509.41 5.ot 500.o00,oo500

REF. VALC.335
GOLD ORIGIN IS IN ACCORDANCE WITH THE CURRENTLY GOOD DELIVERY LIST OF

ACCEPTABLE REFINEFS: GOLD.LBMA

P.O. Box - CH-6828 Bal€@, Sw¡tz€t¡¿rd

fg¡sÞhone +41 (01 91 695 5311

www,vâlcffi bi.com - lnfo@valc€fii$.úom

Fu Srlæ
F.x Adm¡nlrtratlm
Fãr P6chðlng

11 1
+41 l0l 91 636 5353
+41 l0l 91 695 5354
+41 tol 91 095 5384
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Ualcambi $n

SG TOUR SOCIETE' GENERALE
17, Cours Valmy
F.S29B7 PARÌ9.14 DEFENSE CEDEX

Number | Ðate
100083 I o1,o2.20oe

Metal
Gold

Article: 400009
Chili Au 995,0
Valcambi

Titla G¡oss wEight g l{et wsight gOua¡rtjty Articlê num.Box number

25.O00,OûAJ 33251 - 33276 9S5.O0 25.463,OO1 v 18053 25

9S5,00 2ú.483,O4 25.OOO.OO25 AJ 33?76 - 333002 v 180*
25.OOO.00AJ 33301 - 33325 gg5,oo 25.474,OO3 v 18055 25

25,O00.00.AJ 33326 - 39350 995,O0 25.474,O4v 18056 ¿c

995,0û 25.4A2,O4 25.000.oo26 AJ 3335',r - 333755 v 18057

935,OO 25.4€0,00 25.000.00v 18068 25 AJ 33376 - 334006

25.000,00AJ 33401 - 33425 995,ûO 25.471,4O7 v 18059 25

25.476,OO 25.OOO,0025 AJ 33426 - 33450 995.00õ v 18060

9S5,OO 25.473,O0 25.000,0025 AJ 3345'l - 33475I v 18061

25.O00,COAJ 33476 - 33500 9S5,00 25.472.OO10 v 18062 25

25.470,O4 25,000,oo25 AJ 33501 - 33525 995,OO11 v 18063

995,OO 25.471,OO 25.000.0025 AJ 33526 - 3355012 v 18064

25.000.oo935.00 25.476,00v 18065 25 AJ 33551 - 3357513

2ã.475.4O 25.OOO,00AJ 33576 - 33600 s95,O014 v 18066 25

9S5,00 25.475,AQ 25.00{),oo25 AJ 33601 - 3362515 v 18067

25.0ûO,OOAJ 336?6 - 33650 995,OO 25.4€9,OOv 180€8 2â16

995.ôO 26.47A,49 25.ûOû,002ã .AJ 33651 - 3367517 v 18069

25.OO0,OO995,OO 25.472,4O25 AJ 33676 - 3370018 v 14070

25.OOO,OO25 AJ 33701 - 33725 995,OO 25.471,OO19 v 18071

995,OO 25.477,OO 25.000,0025 AJ 3372e - 3375020 v 18072

500.ooo,oo500 509.482,OO

REF. VALC.335
GOLD OR¡GIN IS IN ACCOFDANCE WITH THE CURRENTLY GOOD DELIVERY LIST OF

ACCEPTABLE REFINERS; GOLD-LBMA

P.O. Box - CH-6828 8eþ¡ne, Switeeland
ldephore +41 lot 91 695 531r
wwJâksmDi,¿ffi - ¡ûto@valcañbi.øm

Fü Sâh8
F* Adra¡nlstradon
Fax Purchasing

1t 1
+41 {0} 91 695 5353
+41 {O} 9t 695 5354
+41 tol 9r ô95 õ3e4
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Uafcambi sa

SG TOUR SOCIÊTE' GENËßALE
17, Cours ValrnY
F-929e7 PARIs-LA pÉrgruse cÉPex

Number / Date
100084 t a1.o2.2048

Metal
Gold

Article: 4OO0O8
Chili Au 995,0
Vstcambi

N€t woight g€ross w€ight gTltl¿Ctuantity Artic¡e numBox number

c95.00 25.474,úOAJ 33751 - 33?75261 v 18073
25.OO0,{o25.469,OO995,OO25 AJ 33776 - 338002 v 18074

995,€O 25.481,OOAJ 33801 - 3382525J v 18075

25.OOO,@9S5.tO 25,477,AOAJ æ426 - 33850tá4 v f8076
25.477,tiø 25 oo995,O025 AJ 33851 - 338755 v 18077

25.ûO0,€O2ó.47ô,AO995,Q023 AJ 33876 - 33900b v'18078
995,€0 26.472,4425 AJ 33901 - 33925v 180797

995,C0 25.476,D4AJ 33926 - 339æ25I V1
25.474,A4 25.OO0,Co995.O0AJ 33951 - 3397525I v 18081

995,O0 25.477,QO25 AJ 33976 - 340Û0v 1808210

2â.471,OO 25.O00,oo995,O0AJ 34001 - 3442ã2õv 18083t,
25.OO0,Oû25-476,O4995.Oû25 AJ 34026 - 3405012 v 18084

25.477,OO935,O02á AJ 34051 - 34075't3 v 18085

935,O0 2A.471,4OAJ 34076 - 3410025v 1808614
25.OO0,OO2õ,471,O4995,OO2ã AJ 34101 - 341251S v 18087

s95,O0 25.479.OOAJ 34129 - 3415025v 1608816
25.OO0,OO25.476,00995,OOAJ 3415I - 341752ú17 v 't8089

?5.477,OO995,O0¿o AJ 34176 - 3420018 v 180s0
25.476,O0 25.OOO,O0995.OOAJ 34201 - 3422.525v 1809119

2A.47õ,AAs95,OO2g AJ 34226 - 34250zÐ v 18092
500.ooo,oo50s.503.oo500

REF. VALç'335
GOLD OBIGIN IS 

'N 
ACCORDANCE WITH THE CURNENTLY GOOD DELfVERY LIST OF

ACCEPTABLE BEFINERS: GOLD-LBMA

P.O, Box' CH.6828 eaþ¡n¿, Swltzálarid

Tclephone +41 {O¡ 91 695 531 1

wwryJCmbl,cot - Info@vakanbl,cm

F# Sat6
Fu Admini$trtioß
Flx Purcháslng

+41 lO 91 695 53s3
+41 {01 s1 69s 5384
*41 l0l 91 695 53ô4

1t 1
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Ualcambi $a

SG TOUR SOCIETE' GËNERALE
17. Cours Valmy
F-9299? PARIs-LA oÉrerusE cÉsex

Number / Date
100085 I A1.O2.2AO8

Metal
Gold

Article: ¿100011

Chíli Au 999,9
Valcambí

Gross waight g ll¡6t LYE¡ght gTít¡€Quantity Article num,Box nuúber

2A,4õ8,OQ 25.OOO,0025 AB 69401 - 69425 999,901 v 18093

25.ûOO,OO999,90 25.472,OO25 AB 69426 - 694592 v 18094

50.940,00 EO.000.oo50

REF. VALC-335
GOLD ORIGIN IS IN ACCORÐANCE WITH TH E CUFBENTLY GOOD DELIVERY LIST OF

A.CCEPTABLE REFINERS: GOLD-LBMA

P.O, gox . CH-6828 adm¡, Swl¿qlõd
foþCËlre +4'l lO) 91 69t 5311

wÐwJ¿{caûÉl.com' hf oevtbrrõl.cm

Fs Sãles 1t 1
+41 lol
+41 lO'
+41 {01Fåx Fürol€dng

s1 Ê95 s353
sl 696 5354
91 6S5 53il
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FTom:
To:
Subject:
Date:
Attachments:

sandr¡ne.r¡gnault(ôsocib.com on behalf of @
Cetin B¡natli

RE: New Shlpment - 500 Kgs - MEYDAN - Lot o294 - 3 month consignment [C1]

04 February 2008 12:31:31

4785 001.r¡f

Hello,

here are the hnal documents for the shipment ref 1964

(See attached file: 4785-001.tif)

Kind regards

Sandrine Rignault

cbinatli@GOLDAS.c

0l/02108 0l:58 PM

To
Aneesh
DE SHPANDE/fr/socgen@socgen

cc

PAR-CTY-BO-Shipment@socgen,
Sarah

F I SCHER/frlsocgen@socgen
Subject

RE: New Shipment - 500 Kgs
- MEYDAN -Loto294'3
month consignment [C1]

Confirmed

Thank you

From: aneesh.deshpande@sgcib.com [mailto:aneesh-deshËrande@sgcib'coml
Sent: Friday, February 01,2008 2:50 PM

To: Cetin Binatli
Cc: par-cty-bo-shipment@sgcib'com; sarah.hscher@sgcib.com

Subject: New Shipment - 500 Kgs - MEYDAN 'Lot"294 - 3 month consignment

tcu

om
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Hi Cetin,

We confirm shipment on - 041A2108 (Monday) - 500 Kgs of Gold Kilo bars min

995 purity on a 3 months consignment basis to MEYDAN, Istanbul

The metal will arrive at ISTANBUL latest by 05/02108 (Tuesday) and delivery

will be made on 06102/2008 - WEDNESDAY.

The terms a¡e as follows:

Quantity: 500 Kgs (or t5 995.00 ozs) Gold Kilo bars min 995

purity
Date of shipmenr: 04102108 - MONDAY
Premium: US$ 0.75 per Tr. Oz.

Terms: Interest of 0.5AYo per a¡ìnum for 3 months

payable to SG
Delivery date: 06102/07 - WEDNESDAY

PS NOTE: LAST DATE OF PzuCING of 500 Kgs 1905 (against which the

above shipment is provided) is:04102/2008
LAST DATE OF PAYMENTI06/02/2008

Please note: We will be shipping this metal out of South Africa
Please note thc Reference no" for this shipment is 1964.

Appreciate your confirmation of the above terms at your earliest'

Thanks and best wishes

Aneesh
**,* * *** ** *¡Ë,t*** **+*** t**d. ***** **** *** ** ** *:1. ***d!* ** ****{.** ** *** ********** *

This message and any attachments (the "message") are confidential and

intended solely for the addressee(s).

Any unauthorised use or dissemination is prohibited. E-mails are

susceptible to alteration.

Neither SOCIETE GENERALE nor any of its subsidiaries or affiliates shall be

liable for the message if altered, changed or falsified.

Ce message et toutes les pieces jointes (ci-apres le "message") sont

confidentiels et etablis a I'intention exclusive de ses

destinataires. Toute utilisation ou diftrsion non autorisee est interdite.

Tout message electronique est susceptible d'alteration.

La SOCIETE GENERALE et ses filiales declinent toute responsabilite au titre

de ce message s'il a ete altere, deforme ou falsifie.
* **** **d.i.* ** ***** * ********* ** '1.*** ** ** ****** *,**** ** ***** ** ** * *'F**,* ** ** * ***

Gizlilik Uyarisi: Bu mesajdaki bilgi sadece yukarida ismi belirtilen
sahis(lar) ve/veya kurulus(lar) için ismi yazili alicinin dikkatine
gönderilmistir. Haberlesmenin/mesaj in içerigindeki bilgiler kontrol

edilmemis olabilir. Alici sahis(lar), kurulus (lar) velveya üçüncü sahislar

bu metinde bahsedilen bilgilerin tamamen dogm oldugu kanaatine

varmamalidir. Bu elektronik haberlesmenin içerdigi bilgilerden

dolayi,dogabilecek herhangi bir sorumlulugu yukarida ismi yazili gönderici

sirket., ve sirketin bagli bulundugu Topluluktaki diger kuruluslar,
gönderici sirketin yöneticileri ve bu elekfronik haberlesmeyi gönderen kisi
sorumluluk kabul etmemektedir.
Bu metnin içeriginin kopya edilmesi, çogaltilmasi, yayinlanmasi ve

içeriginin degistirilmesi gönderici sirketten yazili izin alinmadigi sürece

yasaktir.
Virüs içeren herhangi bir e-postayi asla tarufitiza göndermeyecegimize

ragmen bu e-postanin virüs içermedigini garanti edemedigimizden, virüse
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Scggnur,e 1-
Ssrnæ¡¡t Coxrrnu¿rIox Nor¡cs npr 1964

To: MEYDAN FOREIGN EXCHANGE AND GO,ISTA}TBUL' TURKEY

Copy: MEYDAN FOREIGN EXCH,{NGE AND GOLD TRADE J

ùaæ: A4102/2Q08

Dear Sirs,

Re: our delivery and sale agreement (theAgreeruent)

l. lYe refer to Clause 4 of the Agreemenl Terms defined in the Agreement have the

same me*nings ia this Notice.

Z. W'e hereby confiun your request by Renrter's Dealing service and telephone for a

Sbipment to be m¿de according to the following spæificatiols:

(a) Form: Kg {G}

{b) Assayd Fiseness: 0.9950

{c) Quantity: 5æ.000 (15 995.000 troyounces}

{d) Location: MEYDAN FOREIGN EXCHANCE AÌ{D GO, ISTA}IBUL, TURKEY

24 KAYALAR SOKÁ.K 34010 MERTER ISTANBUL

(e) Proposed Ðelivery D¿te: t6lOU2At8

(Ð Premium:US$ 0.750

(g) Fee {for aon-purchase , should t}ris be the case - See Clause 7.3) :2.0A %

{h) Shipment Value : US$ 14 955 325.00

3. '!V'e confi¡m that the matters aad warranted in Clause 10 of the,å'greement

are true and acsurate on the date of this Notice as if made with reference to the facts and

cirq¡mstances now prevailing.

4. We declare that no Event of Default has occurred aad is continuing or would result

ûom the Shipment referrd to in this Notice.

Yours faithfully,

For and onbeåalf of SOCIETE GENERALE

Name : EticnneDEMOULIN
Title : &mmoditiesBack-OfÊceManager

Market
Ëtienne DEMOUUS,

Eack Office

3s8



ET
SOCIETE GENERALE
Corporate & lnvestment Banking

: t41A212048
: MEYÐAN FOREIGN EXCHANGE AND GO,ISTANBUL'

MEYDAN FOREIGN EXCHANGE AT{D GOLD TRAÐE J

Ph1æical Bullion Transaction - Consignment
t964
Email dated 8l/0212008

SK22388 to SK22887
C8A45929 to C8045948

USÐ 935.00 per TR OZ
cIF USD 14 955 325.00
12/0U2808

Date
To
TURKEY
Attention
Re.
Ow-Con{¡act-Nbr.
Your Ref.

BarNr¡mbers
Box Numbers

Price
Total_amount_due
Settle,ne,nt date

Il.iVOICE
TVe hereby confirm the following teræs :

Shipment_Date Mt02l2W8
Seller SOCIETE GENERÁ'LE PARIS
Bupr MEYDAS\I FOREIGN EXCHANGE AND GO, ISTA¡'IBUL,

TURKEY
Comrnodity-!¡.pe Ke (G) GOLD CNE KILO BARS 995

Quantity 15 995. Fine troYounces
5OO. KGS NET"T WEIüHT

Fiaenæs Û.9950

Fcrm ' Ose kilo goldbars 995 PURITY (500. pcs)'

EX R,4NÐ REFINERY
Delivery_date 86/a2/28û8
Place_o{delivery Vault to Yault, ISTÁNBUI. TURKEY using BRAMBLES

SECURITIES SERV

Fligþt_details KL 592 onWfi2/2008 connecting
Y\L 1617 on05l02/2008 connecting
AIyB fi7424747Ð5?,

Pa)4nent Details : SOCIETE GENERALE NE$f YORK
FAV SOCIETE CENERALE PARIS
Alc 00187011
Ref OPER/FI{yCTY - Delphine METIER

SOCIETE_GENERALE-ADDRESS : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DffENSE CEDEX -

Sincerelyyours.

DEI"áOUUN
Eack Ofáce

E

PLEÄ.SE COhIFIRM BY RETURN FAX-(+33 Í 46 92 46 57)-
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rand refinery limited
l*.Nô' I92ô'$Xtt*Ûó

West
t:tol

Small Bar Schedule
Product 9350 KILOBAR

RefiÞsry

-ælll

To Bar HurnberFrom Bar NumberBox !{umber

c8045929
c8045930
cBg45S31

c8045932
c8045933
c8045934
c8845935
c8045936
c8045937
c8845938
c8045939
cBt459+0
c8845941
cBû45942
c8945943
cB{x5944
c8045945
c8045946
c8045947
c8045948

€K22388
S.Y\22413

sl{22438
sr€2463
sI<22488
sl{22513
8K22538
st(22563
sK22588
s¡(22813
sK22838
sK22663
sK22688
sl<22713

sK22738
st<22763

st<22788

sK22813
sK22g38
sK22863

st<22412

sK22437
sT<22462

sI<22487
st<22512
at<22637

sK22562
sK22587
SY\22612

sK22637
sK226E2

st(22687
S.Y\22712

sK22737
sK22762
3Y\22787

st<22812

sK22837
s,K22862

sr(22887

500 Barc packed into 20 boxes.
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From:
To:
Subject:
Date:
AttachmenB:

såndrine.rionault(ôsocib.com on behalf of par-clv-bo-shiomen

Cetin Binatli

RE: Final Documents 25 Kqs 9999- GOLDAS KIYMETII- lot 283- Back to Back [C1]

04 February 2008 12:30:14

4788 001.tif

Hello,

here are the final documents for the shipments ref 1965 and 1966 :

(See auached fi le: 4788-00l.tiÐ

Kind regards
Sandrine Rignault

cbinatli@GOLDAS.c

01102108 02:05 PM

To
Aneesh
DE SHPANDE/frlsocgen@socgen

UU

PAR-CTY-BO-Shipment@socgen,
Sarah

FISCHERIfT/socgen@socgen
Subject

RE: New Shipment 25 Kgs

9999. GOLDAS KIYMETLI- lOt

283- Back to Back [C1]

Confirmed

Thank you

From: aneesh.deshpande@sgcib.com [mailto:aneesh.deshpande@sgcib'coml
Sent: Friday, February 01,2008 3:03 PM

To: Cetin Binatli
Cc: par-cty-bo-shipment@sgcib.com; sarah.fi scher@sgcib.com

Subject: New shipment 25 Kgs 9999- GOLDAS KIYMETLI- lot 283- Back to Back

lcu

om
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Hi Cetin,

We confirm shipment on - 04102108 - MONDAY - 25 Kgs of Gold Kilo bars min

9999 purity on a Back to Back basis for GOLDAS KIYMETLI, ISTANBUL
The metal will arrive at ISTANBUL,by A5102108 (Tuesday) and delivery will
be made on06102120D8 - Wednesday.

The terms are as follows:

Quantity: 25 Kgs or 803.70 ozs Gold Kilo bars min 9999

purity
Date of shipment: 041A2/08 - Monday
Premium: US$ 0.45 per Tr. Oz.

Payment Terms: The consignment is to be priced and paid latest by

the l0th working date of arrival
Delivery date: 06/A2108 - WednesdaY

PLEASE NOTE: Last Date of Pricing is 1510212008

LAST DATE OF PAYMENT IS. I9l02l2008

Please note: We will be shipping this metal out of South Africa
Please note the Reference no" for this shipment is 1966.

Please note, this shipment will be slotted together with shipment ref noo

1965 under One Airwaybill.

Appreciate your confirmation of the above terms at your earliest.

Thanks and best wishes

Aneesh
** **** ****** ** ** **** * * ** * * ** ** ** * ** **** ******* ** *,1.******* *****,F******* ***

This message and any attachments (the "message") are confidential and

intended solely for the addressee(s).

Any unauthorised use or dissemination is prohibited. E-mails are

susceptible to alteration.
Neither SOCIETE GENERALE nor any of its subsidiaries or affiliates shall be

liable for the message ifaltered, changed or falsified.
* *+** * ** ** **

Ce message et toutes les pieces jointes (ci-apres le "message") sont

conhdentiels et etablis a I'intention exclusive de ses

destinataires. Toute utilisation ou diffiision non autorisee est interdite.

Tout message electronique est susceptible d'alteration.

La SOCIETE GENERALE et ses fliliales declinent toute responsabilite au titre
de ce message s'il a ete altere, deforme ou falsifìe.
*r.***********{.*,1.*******'t*********+***************it*d.*******:fr:ß*i<********¡¡*

Gizlilik Uyarisi: Bu mesajdaki bilgi sadece yukarida ismi beli*ilen
sahis(lar) ve/veya kurulus(lar) için ismi yazili alicinin dikkatine
gönderilmistir. Haberlesmenin/mesaj in içerigindeki bilgiler kontrol

edilmemis olabilir. Alici sahis(lar), kurulus (lar) ve/veya üçüncü sahislar

bu metinde bahsedilen bilgilerin tamamen dogru oldugu kanaatine

varmamalidir. Bu elektronik haberlesmenin içerdigi bilgilerden
dolayi,dogabilecek herhangi bir sorumlulugu yukarida ismi yazili gönderici

sirket., ve sirketin bagli bulundugu Topluluktaki diger kuruluslar,
gönderici sirketin yöneticileri ve bu elekhonik haberlesmeyi gönderen kisi
sorumluluk kabul et¡nemekiêãir.

Bu metnin içeriginin kopya edilmesi, çogaltilmasi, yayinlanmasi ve

içeriginin degistirilmesi gönderici sirketten yazili izin alinmadigi sürece

yasaktir.
Virüs içeren herhangi bir e-postayi asla tarc{tttiza göndermeyece gimize
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SnrpÈær.{T Cox¡rruu¿rrox Norrcn REF 1965

To: GOLDAS KTYMETLI MADENLER TIC.å.R, ISTå.NBUL, TURKEY

Copy; MR. CETIN BINATLI

Date: t4102/2æ8

Dear Sirs,

Re: our delivery ¡nd sale agreement {theágreement')

1. We refer to Clause 4 of the Agreement. Terms defined in the .A.greement have the
same meanings in this Notice.

2. We hereby confirm your request by Reuter's Dealiag service and telephone for a
Shípment to be made according to the followiag specifications:

{a) Form: Kg {c}
{b) Assayed Fineness: û.9950

(c) Quantitp 500.000 (15 995.000 troyounces)

(d) I¡cation: GOLDAS KffivÍETLI MADENLER TICAR, ISTANBUL, TIIRKEY

24 KAYAIÁ,R SOKå,K 3æ1T MERTER ISTANBUL

(e) ProposedDeliveryDate:O6/OU2AA8

(Ð Premium:US$ 0.450

(g) Fee (for non-purehase , should this be the case - See Clause 7.3) :2.40 %

{h) Shipment Yalue: US$ 14 955 325.00

3. lVe confi¡m that the matters represented and warranted in Clause 10 of &e Âgreement
are tnre and accurate on tËe date of this Notice as if made with reference to the facts and
circumstaaces now prevailing.

4. We declare that no EvEnt of Þefault has occurred and is continuing or s¡ould result
ûom the Shipment referred to in this Notice.

Yours faithtully,

For and on behalf of SOCIETE GEF¡-ERALE

Name : EtieTmeDEMOULIN
Title : Commodities Back-Office Manager

Back Office
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ScnBnu¡,r:1-
Srnplæxr Coxr¡n¡¡¡^rrox Norrcr nsr 1966

To: GOLDÄS KMVIETLI MADENLER TICAR, ISTANBUL, TURKEY

Copy: MR. CETIN BINATLI

Dare:A4ÍØ2|2AB8

Dear Sirs,

Re: our delivery and sale agreement {the Agreement)

1. We refer ta Clause 4 of the Ägreement. Terrns defined ia the Agreernent have the
same meanings i* tltis Notice.

2. We heteby confülæ y'our request by Rer:ter's Dealing servicÊ and tele'phone for a

Shipment to be made according to the fcllowing specifications:

(a) Ferm: Kg{G) 9999

{b) Åssayed Fine,ness: A.9999

(c) Qu¿ntitÍ 25.000 (803.700 troyouaces)

(d) Location: GOLDAS KffivIETLI MÄDENLER TIC¡'R, ISTANBUL, TURKEY

24 KAYALÅR SOKÁ.K 34û10 MERTER ISTANBUL

{e) Proposed Delivery Dafe: A6ß212ûÐ8

(Ð Premir¡m:US$ 0.450

{g) Fee (for non-purchase , should tbis be the case - See Clause 7.3) :2.04 olo

{h) Shipment Yalue : US$ 751459.5O

3. 'We confirm that the üatters represented and warranted in Clause 10 of the Agree,nent
are true and acc¡¡¡ate on the date of this Notice as if made with reference to &e facts and
circr¡mstances now prevailing.

4. We declare that no Evæt of Default has occurred aad is continuiug or would result
from the Shipment referred to in this Notice.

Yor¡rs faithftlly,

For and or behalf of SOCIEÏE GENERALE

Name : EtienneDEMOULIN
Title : Commodities Back-Of[ceManager

GÉNËñALE
Capital Market

tgtlt0ULlN
Bark Offic.e
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E SOCIETE GENERALE
Corporate & lnvestment Banking

MlAu2AAS
GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,

: MR. CETIN BINATLI
: Physical BullionTransaction - Coasignment
;1965ætd1966
: Email datd 07/02/2008

SK22888 to SK23387 ANÐ K810350
C8045949 to C8045968 AND OTM-048629

USD 935.00 per TR OZ
CIF USD ß 7A6 784.50
12t02/2t88

Date
To
TURKEY
Atte,ntion
Re.
û¡¡r-Contract-Nbr.
Your Rcf.

BarNrmbers
BoxNumbers

Price
Total_amount_dus
Settle¡nent date

INVOICE
We hereby confinn the following tsrms :
Shipment_Date U|AZAWS
Seller SOCIETE GENERÂLE PARIS
Buyer GOLDAS Kffi\iIETLI MADENLER TICA& ISTANBUL,

TURKEY
Commodity_T¡çe Ke (c) CIOLD ONE KILO BARS 995 and9999
Qua¡*ity 16798.7t. Fineboyounces

525. KGS NETT 1VEIGHT
Fineness 0.9950 a*á0.9999
For¡n One kilo gold bars 995 PIIRITY {500. pcs},

One kile gold bars 9999 PURITY {25 pcs)
Ex RANÐ REFINERY

Delivery_date 06|AA?8A8
Plaæ-oldelivery Yault to vaul! ISTANBUL, TLIRKEY using BRAMBLES

SECURITIES SERV

Flight_details KL592 on$4l82/2008connecting
t<L 1617 a*0518212008 connecting
Aïi¡B 47424747038

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS
A/C 001870r t
Ref OPERÆICICTY - Delphine METIER

SOCIETE_GENERA.LE-ADDRESS : SOCIETE GENER.{LE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX.

Sincerely yours.
E DEMOLILIN

GESIERA¡,E

Ea* Office

CapiÞl Market
Etienr'¡e DEMOULIN
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rand refinery limited
n r. Ho. l9Êoôn6tc¡ûú

Small Bar Schedule
Praduct 9950 KILOBAR

ItdrBtrlesRefiæry Wesl
l{ol

Box Xumber Frcm Bar l.lumber To Bar l{umber

cBrx5949
c8045350
cBf)45951

c8045952
c8045953
c8045954
cBû45955
c8945956
cB,445957

c8045958
c8045959
CB0¿15960

c8045961
c8045962
C80¿å5963

c8045964
c8045965
c8845966
cBf)45967
cBo4{t968

sr€2888
sK22913
sK22938

sK22963
sK22988

sK23013
9K23038
sK23063

st<23088
sr€3113
sK23138
sKær63
sK23188
sK23213
sK23238
s¡(232ô3

sK23288
st€33f 3

st€3338
st€3363

Sf\22912
sK22937
sK229û2
sl(22987
sl(23012
sKz3037
sK23062
sK23087
st(23112
sK2313?

sK231€2
st(23187
sK23212
sK23237
sK232ô2
st(23287
sK233'12

sK23337
sK23362
sK23387

500 Bars packed into 20 boxes.
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mrtdrefinery limited
fÉS!tb. ¡!¿llÐ6J9ßå6

Teleohone: {+27)
1s¡çfÐc (+27)

Small Bar Schedule
Product 9399 K¡LOBAR

To Bar l,l¡¡mberFrc¡n Bar NumberBox l{umber

lldusl¡icsRefincry Wcrt
t401

E-nnil:

K810350 orM-048629 oTM-o48653

25 Bars packed lnto I boxes.

369



From:
To:
Subject:
Dab:
Attadrrænts:

sandrine.rionault@socib.com on behalf of oar-ctv-bo-shipment@

Cetin Binatli
Re: FINAL DOCUMENTS -New Shipment - 500 Kgs - MEYDAN - Lot 0295 - 3 month consignment [C1]

06 February 2008 15:28:31

4862 001.tif

Hello,

please find attached the final documents for this shipment :

(See attached file: 4862-00l.tif)

Kind regards
Sandrine Rignault

cbinatli@GOLDAS.c

04/02108 03:34 PM

To
Aneesh
DE Sl{PANDE/frlsocgen@socgen

cc
PAR-CTY-BO-Shipment@socgen,
Sarah

FI SCFlER/frlsocgen@soc gen

Subject
Re: New Shipment - 500 Kgs
- MEYDAN -Loto295 -3
month consignment [Cl]

Confirmed

Thank you

--- Original Message -----
From: aneesh.deshpande@sgcib.com <aneesh.deshpande@sgcib.com>

To: Cetin Binatli
Cc : par-cty-bo-shipment@sgcib.com <par-cty-bo-shipment@sgcib.com>;

sarah.fîscher@sgcib.com <sarah'fischer@sgcib.com>

Sent: Mon Feb 04 16:01:13 2008

Subject: New Shipment - 500 Kgs - MEYDAN 'Loto295'3 month consignment

om
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tcll

Hi Cetin,

We con{irm shipment on- 06102108 (Wednesday) - 500 Kgs of Gold Kilo bars

min 995 purity on a 3 months consignment basis to MEYDAN, Ista¡rbul

The metal will arrive at ISTANBUL latest by 07/021A8 (Thursday) and

delivery will be made on 0810212008 - FRIDAY.

The terms are as follows

Quantity: 500 Kgs (or 15 995.00 ozs) Gold Kilo bars min 995

purity
Date of shipment 06102/08 - WEDNESDAY
Premium: US$ 0.75 Per Tr. Oz.

Terms: Interest of 0.50% per ¿¡nnum for 3 months

payable to SG

Delivery date: 08102107 - FRIDAY

PS NOTE: LAST DATE OF PRICING of 200 Kgs 1905 & 300 Kgs 1909

(against which the above shipment is provided) is: 06/0212008

LAST DATE OF PAYMENT:08/0212008

Please note: We will be shipping this metal out of SWITZERLAND

Please note the Reference noo for this shipment is 1967.

Appreciate your confirmation of the above terms at your earliest'

Thanks and best wishes

Aneesh

****************,*****************'1.********************{.****{.*************

This message and any attachments (the "message") are conhdential and

intended solely for the addressee(s).

Any unauthorised use or dissemination is prohibited' E-mails are

susceptible to alteration.

Neither socIETE GENERALE nor any of its subsidiaries or affiliates shall be

liable for the message if altered, changed or

falsified.
** **** *** * **

Ce message et toutes les pieces jointes (ci-apres le "message") sont

confidentiels et etablis a I'intention exclusive de ses

destinataires. Toute utilisation ou diffusion non autorisee est interdite.

Tout message electronique est susceptible d'alteration'

La SOCIETE GENERALE et ses filiales declinent toute responsabilite au titre

de ce message s'il a ete altere, deforme ou falsifie.
***!F** * * ****!È*** +*:f *,F*'t:t ******* * **:|.*:t* **:F *i. ** ** **'r* ** ****,t ** **{t**** *** {.'.*

Gizlilik Uyarisi: Bu mesajdaki bilgi sadece yukarida ismi belirtilen

sahis(lar) ve/veya kurulus(lar) için ismi yazili alicinin dikkatine

gönderilmistir. Haberlesmenin/mesajin içerigindeki bilgiler kontrol

edilmemis olabilir. Alici sahis(lar), kurulus (lar) ve/veya üçüncü sahislar

bu metinde bahsedilen bilgilerin tamamen dogru oldugu kanaatine

varmamalidir. Bu elektronik haberlesmenin içerdigi bilgilerden

dolayi,dogabilecek herhangi bir sorumlulugu yukarida ismi yazili gönderici
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Sc¡mpur,s 1-
Srrpnænr Coxrrn¡¡¿.rrox Noucn rsr 19ó7

To: MEYDAN FOREIGN EXCHANGE A}.ID GO, ISTANBUL, TURKEY

CopY: MEYÐAN FOREIGN EXCHÄNGE AND GOLD TRADE J

Date:06102þ0A8

Dear Sirs,

Re: our delivery and sale agreement {theAgreement}

1. 'lFe refer ta Clause 4 of the ,{.greement. Terms defined ia the Agreement have the

same meanings in this Notice.

2. lVe hereby confirsr your requ€st by Reuter's Dealing servicç ærd telephone for a
Shipment to be rnade according to the following speciücations:

(a) Form; Kg{G)

(b) Assayed Fineness: 0-9950

(e) Quantity: 500.000 {15 995.00û troyouncæ}

{d) I¡cation: MEYDAN FOREIGN EXCHA}IGE A}rD GO, ISTA}IBUL, TURKEY

24 KÂY,{LAR SOKAK 34010 MERTER ISTANBUL

(e) Proposed Delivery Dale: 0810212008

(Ð Premir¡m:US$ 0.75û

(g) Fee (for non-purchase , should this be the case - See Clause 7.3) :2.44 %

{h) Shipment Yalue : US$ 1,4363 510.00

3. Tle confirm that the matters rçresented and warranted in Clause 10 of the Agreerrent
a¡e true and acq¡rate on the date of fhis Notice as if made with refsence to the facts and

circumstances now prevailing

4. We decla¡e that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : EtienneDEMOULIN
Title : Corpr¡oditiesBack-Offi.ceManager

ÐËMOUUt¡
Eack O,ffice

372



II SOCIETE GENERALE
I Corporate & lnvestment Banking

Date
To
TURKEY
Attention
Re.
Our-Conbact-Nbr
Your Ref.

Bar numbers
Box Numbers

Price
Total_amount_due
Settlement date

INVOICE
We hereby confimr the following tenns :

shipmentlate a7/a2fi048
Seller SOCIETE GENERALE PARIS
Buyer MEYDAN FOREIGN EXCHÂNGE,{ND GO,ISTANBUL'

TURKEY
Commodity_Type Kg (Ci GOLD ONE KILO BARS 995

Quantity 15 995. Finetroyounces
5OO. KGS NETT IFEIGHT

Fine,ness 0.9950
Form One kilo gold bars 995 PURITY (500. pcs),

EX YAIÆAMBI SA
Delivery_date *8/0212*ç8
Place_cldelivøy Vault tc Vault, ISTANBUL, TURKEY using BRÁ.MBLES

SECURITIES SERV

Flight_details TK 1910 anATß2/2008 connecting
A\ryB 235 518ó 8902

ffil02t2ta8
MEYDAN FOREIGN EXCHANGE AND GO, ISTANBUL,

MEYDAN FOREIGN EXCHANGE AND GOLD TR.ADE J
Physical Bullion 1'ransaction - Corsignment
Í967
Email dated A4102/2008

AJ 35751 to AJ 36250
V 18203 tÐV 18222

USD 898.00perTR OZ
cIF USÐ t4 363 51û.00
13t021?,808

Palmreat Details : SOCIETE GENERALE NETW YORK
FAV SOCIETE GENERÂLE PARIS
A/C 0018701 1

Ref OPERIFIüCW - Þelphine METIER
SOCIETE-GENER.ALE_ADDRESS : SOCIETE GENERALE

17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerelyyours.

Office

PLEÁ,SE COI\TFIR}I BY RETT}RN T'AX-(+33 T 46 92 46 57 

'
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Ualcamhi $a

SG TOUR SOC¡ETE' GENEHALE
17, Cours Valmy
F-szgsz PaRrs-LA oÉre¡¡se cÉoex

Number / Dae
100102 I 06.02.2A0Ê

M8tãl
Gold

ArtÍcle: ¿1{}BOOB

c,hili Au 995.0
Valcambi

Bax nur¡be¡ 0uandty Artftie n¡m. ?hie Gross weþht g ¡¡Êt welght g

t v î8203 2E AJ 35751 - 95775 995.00 25.479,O4 25,000,oo

2 v 182û4 25 AJ 35776 - 358q¡ 995,90 26.473.OO 25.Oæ.OO

3 v f82t5 28 AJ 36801 - 35825 9S6,OO 25,474,AO :5.OO0.OO

4 v 18.a6 25 AJ 35826 - 35859 995,{Ð 25-47E,sA 25.OOO,00

5 v 1a2a7 25 AJ 35851 - 35875 995,00 25.468,OO 25.OOO,OO

ã v 182ôA 28 AJ 3587ô - 35SOO 995,00 25.471,OO 25.OOO,æ

7 v 18209 z5 A'' 35901 - 35925 995,(x) 23.474,OO 25,900,00

I v 1821e 25 AJ 35926 - 35950 s95.OO 25.4ð9,OO, 26,000,00

I v 18211 25 AJ 35951 - 3ã9?6 995,æ 25.47e,OO 25.oOO,0û

10 v 18212 28 ÂJ 35978 - 36000 995,{þ 25.4ô9.OO 25.000"û0

'tI v 18213 25 ÂJ 36001 - 36025 995,æ 2s.470.OO 26.000,oc

1Z v 18214 z5 A.r 36026 - 38A50 g95.OO 25,470.OO 25.0æ.OO

13 v ¡8215 25 AJ 36(}51 - SôO75 9S5.OO 2õ,47A,OO 25.OOo,CO

14 v 18216 26 A"J 36076 - 36100 gs5,oo 25.4€6,00 25-000.00

t5 v 18217 e5 AJ 3e101 - 3õ125 995,OO 25.472,OO 25.OO0,OO

r6 v 18218 25 AJ 3612ô - 3ô150 9S5,OO 2õ.474,æ 25.ooo,oo

25 g95,OO 25.OOO.00t7 v 18219 AJ 36151 - 36175 26,472,OO

r8 v r82æ 25 AJ 3€17Ë - 36200 995,OO 25.489,OO 25.COO,rlO

19 v 18,221 25 Àt 36201 - 362?;5 99õ.oo 25.471,OO 25,OOO,OO

2A v 14222 2e AJ 36226 - 36250 995,OO 25.472;AA 25.000,00

500 509.435,0O 500.oo0,00

8EF. VALG33õ
GOLD ORICIN IS ¡N ACCORDANCE wlTH THE CURRËNTLY GOOD DELIVERY LIST OF

ACCËPTABLE REFINERS: GOLD-LBMA

P-9. ló'{ - C$8829 õd..llr. $¡ftrqlãid
Td.!ùæ +/É l0l 8r tol 5??t
**ry,ralffibl,csrú - Ir$oerdcÉm¡i¡ila

Flx Srlat
lD( Aflnftlcrrloo
Frx Pürah&irE

+41 {!ä tt ô06 6383
+at F, et ô95 535¡a
+41 {Ot 91 69õ 63A4

1l I
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F¡om:
To:
Subject:
Daþ:
Attachments:

sandrine.rignault@sgcib.com on behalf of @
Cetin B¡natli

Re: FINAL DOCUMENTS -New Shipment 1000 Kgs - GOI-DAS KIYMETLI- lot 284- Back to Back [C1]

06 February 2008 15:32:07

4864 001.t¡f

Hello,

please find attached the final documents for this shipment :

(See auached file: 4864-00l.tiÐ

Kind regards

Sandrine Rignault

cbinatli@GOLDAS.c

041A2/08 03:10 PM

To
Aneesh
DE SHPANDE/fr/socgen@socgen

cc

PAR-CTY-BO-ShiPment@socgen,
Sarah

FISCÉIER/fr1socgen@socgen
Subject

Re: New Shipment 1000 Kgs -
GOLDAS KIYMETLI- lOt 284.

Back to Back [cl]

Confirmed

Thank you

--- Original Message -..--
From: aneesh.deshpande@sgcib.com <aneesh.deshpande@sgcib'com>

To: Cetin Binatli
Cc: par-cty-bo-shipment@sgcib.com <par-cty-bo-shipment@sgcib'com>;

sarah.hscher@sgcib.com <sarah.fi scher@sgcib'com>

Sent: Mon Feb 04 16:06:06 2008

om
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Subject: New Shipment 1000 Kgs - GOLDAS KIYMETLI- lot284- Back to Back

lctl

Hi Cetin,

We confirm shipment on - 06/02108 - WEDNESDAY - 1000 Kgs of Gold Kilo bars

min 995 purity on a Back to Back basis for GOLDAS KIYMETLI, ISTANBUL
The metal will arrive at ISTANBUL,by 07102/08 (Thursday) and delivery
will be made on 08/0212008 - Friday.

The terms are as follows:

Quantity: 1000 Kgs or 3l 990.00.00 ozs Gold Kilo bars min
995 purity
Date of shipment: 06102/08 - Wednesday

Premium: US$ 0.45 per Tr. Oz.
Payment Terms: The consignment is to be priced and paid latest by
the lOth working date of arrival
Delivery date: 08/02/08 - Friday

PLEASE NOTE: Last Date ofPricing is 19/02/2008
LAST DATE OF PAYMENT IS -2IIO2I2OA8

Please note: tüe will be shipping this metal out of SWITZERLAND
Please note the Reference no" for this shipment is 1968.

Appreciate your confirmation of the above terms at your earliest.

Thanks and best wishes

Aneesh
*** * ** **'t * * ** * 't* ** *c( t!** ** *{.*** t** **¡f *** *:l * * ******** ****1.***** f(****¡*******

This message and any attachments (the "message") are confidential and

intended solely for the addressee(s).

Any unauthorised use or dissemination is prohibited. E-mails are

susceptible to alteration.
Neither SOCIETE GENERALE nor any of its subsidiaries or affiliates shall be

liable for the message if altered, changed or
falsified.

*****:i{.*****

Ce message et toutes les pieces jointes (ci-apres le "message") sont
confidentiels et etablis a I'intention exclusive de ses

destinataires. Toute utilisation ou diffi¡sion non autorisee est interdite.
Tout message electronique est susceptible d'alteration.
La SOCIETE GENERALE et ses filiales declinent toute responsabilite ar¡ titre
de ce message s'il a ete altere, deforme ou falsifie.
********:ß**!*******¡¡*,t!i,ß*:i****************t **********************:****:f ****

Gizlilik Uyarisi: Bu mesajdaki bilgi sadece yukarida ismi belirtilen
sahis(lar) ve/veya kurulus(lar) için ismi yazili alicinin dikkatine
gönderilmistir. Haberlesmenin/mesaj in içerigindeki bilgiler kontrol
edilmemis olabilir. Alici sahis(lar), kurulus (lar) velveya üçüncü sahislar

bu metinde bahsedilen bilgilerin tamamen dogru oldugu kanaatine

varmamalidir. Bu elektronik haberlesmenin içerdigi bilgilerden
dolayi,dogabilecek herhangi bir sorumlulugu yukarida ismi yaeili gönderici

sirket., ve sirketin bagli bulundugu Topluluktaki diger kuruluslar,
gönderici sirketin yöneticileri ve bu elekhonik haberlesmeyi gönderen kisi
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Scrunws 1-
Sruplæ¡¡r Coxrrxu¿.rrox Notrcn nnr' 1968

To: GOLDAS K[fi\4ETLI MADENLER TICA& ISTANBUL, TLIRKEY

Copy: MR. CETIN BINÁ.TLI

Date:06/AU2AÛ8

Dear Sirs,

R'e: our delivery and sale agreement {theAgreement)

1. 'I#'e refer to Clause 4 of the Agreement. Terms defined in the Agreernent have the
same mçanings in this Notice.

2. We hereby confirm your rs{prsst by Reuter"s Dealing serr¡ice and telephone for a
Shipment to be made according to the following specifications:

(a) Form: Kg {G)

(b) Assayed Fineness: 0.Þ50

(c) Quantþ: I 000.000 (31 99û.0û0 koy ounces)

(d) Location: COLDAS KryMETLI MADENLER TICÂ& ISTANBUL, TURKEY

24 KAY¿.L,åR SOK,4,K 34010 MERTER ISTANBUL

(e) ProposedDeliveryDate:08102/20û8

(Ð Premium:US$ 0.450

{Ð Fee (fornon-purchase, should thisbethecase - See Clause 7.3} :2.OA8/a

{h) ShipmentValue: US$ 28727 020.00

3. 'We confi¡n that the matters represented and warranted in Clause l0 of the Agreement
are true and accurate on the date of this Notice as if made with refereriçç ta the faets and
circumstances now prevailing.

4. '1ñ/e declare that no Event of Default has occr¡rred aad is continuing or would result

&om the Shipment refe,rred ta in thisNoticc.

Yours faitbfully,

For and on behalf of SOCIETE GENERALE

Name : EtienneDEMOULIN
Title : ComnoditiesBack-OfficeManager

ÐãMOUUN
B¡¡ck Office
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E¡ SOCÍETE GENERI\LE
Corporate & lnvestment Banking

: 06102/2A08
: GOLDAS Kñ¡À{ETLI MADENLER TICAR, ISTANBUL'

MR. CETIN BINATLI
Phpical Bullion Transastion - Consignment
1968
Email dated 84102/2448

N 34251to AJ 35250
V 18163 to Y 182û2

USD 898.0ûperTROZ
sr usD 28727 020.00
13/0212008

Date
To
TURKEY
Attention
Re.
Our-Contract-Nbr.
Your Ref.

BarNumbers
Box Numbers

Price
Total_amount_due
Settlement date

INVOICE
lVe hereby confirm the following terms i

Shipment_Date t7t02l2tt8
Seller SOCIETE CENERALE PARIS
Buya GOLDAS KIYII{ETLI MADENLERTICAR' ISTANBUL'

TURKEY
Commodity_$pe Kg (G) GOLD ONE KILO BÁ.RS 995

Quantity 31 990. FinetroYauacæ
1 OOO. KCS NETT.1VEIGTTT

Fineness 0.995û
Fomr One kilo gold bars 995 PURITY (1 Off- pcs)'

Ex VALCAMBI S,4.

DeËvery_date 08rc2/2æ8
Place_oldelivery Vault to Vault, IST,{NBUL, TURKEY using BRÁMBLES

SECURITIES SERV

Fliglx_details Tk 1910 an07lÛ2l2008 cornecting
A1YB 235 5186 8913

Payment Details : SOCIETE GENERALE NElÃ¡ YORK
FAY SOCIETE GENERALE PARTS
A/C û0187011
Ref OPER/FICICTY - Delphine METIER

SOCIETE_GENERALE_ADÐRESS : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerelyyours.
E DEMOULIN

Market
DEfì,?OtJUN

Back Office

PLEASE CONIilRM BY RETURN FAX-(+33 | 46 92 46 57 

'
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Ualcamþi $a

SG TOUR SOCIETE' GËNE8ALÊ
17, Cours Valmy
F-gzggz PARIS-LA ¡Érerusg cÉnex

lìlurnber I Ðate
100100 I o6.o2.20a8
Metal
Gold

Article: ¡t{t{X}O8
chili Au 995.0
Valcambi

8oz ¡a¡nrber Or¡antitf Artlcls ar¡m. Tids Gross welght g I{et weiglrt g

1 v 18163 2â ÀJ 34251 - 34273 995,O0 liOO
2 v 18164 342?6 - 34:tOO 25.472,AO

v 14165 25 AJ 34301 - 34326 26.46ô.0ç
4 v 18166 25 Â,J 34326 - 3¡1350 ss5,oo 25,4Ê7,09
5 14167 25 AJ 34361 - æ375 995.OO

Þ v 1s1ç8 25 AJ 34376 - 344pÐ 9s5,oo 25'477,æ 25.OOO,gû
7 v 1e16S 2ã AJ 34491 - 3¡[425 995,OO 25,471,æ
I v 181?0 ¿a AJ 3442€ - 34450 995.OO 25..472.æ
I v 1817: 2Ë ÅJ 34451 - 3ø.475 s95,OO 2'.470,OO

f0 v 18172 26 AJ &476. 34500 99s.OO 25.478,0a 25.00û,go
11 v 18173 2t AJ 3450r - 34625, 99ã.so 25.4?1,OO 25.OOO,0G

l2 v 181?4 25 AJ 34526 - 34550 995,0O 25.478,OO 25.OûO.00
13 v 18175 25 AJ 34551 - 34575 ss5,oo 25.480,OO

14 v 18176 25 ¡rJ 34576 - 348OO 995,OO

15 v 1a177 26 AJ 34601 - 34A25 995.00

16 v 18178 25 ÀJ 34626 - 34S50 995.0O 25.48AOo
17 v 25 A"' 3465{ - 3æ78 99s,oo 25.47O,AO 25.000.tx,
18 v 18t80 25 ÂJ 34876 - 347æ 935,OO ?5,172,æ 25.O00,0O
t9 v 1818f 25 347A1 - æ725 995.(X' 25.000,oo

v 18182 25 AJ 34726 -

5()0 5æ.4€O.OO 600.00(},oo

REF. VALC.337
GOLD ORIGIN !S IN ACCORDANCE WITH THE CURRENTLY GOOD DEL¡VERY LIST OF
ACCEPTABLE REFINERS: GOLD-LBMA

P.O. 8d - CH€t28 Èl$rnå. Sw¡t¡F.trd
TdlrùrP +{1 Fl 8t aa6 53t1
tfr.úCc¡mb¡.cûût - @vúcûnbl-aofr

Far S.a.s
Fs Âdm¡¡¡üSof
F¡4 RÍoHB

+41 ({}l 9r ê99 63ð9
+4r (ot 31 €98 5354
+41 to¡ 91 995 53ß*

11 1
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Ualcamhi sa

SG TOUR SOCIETE' GENERALE
t 7. Cours Valmy
F-gzgs7 PARIs-LA oÉrs¡¡se cËoex

llumber f Date
100101 I 96.02.2008

Metal
Gold

Ardele: ¿fgOOOg

ehili Au 995.0
Valcambi

Box aur¡ùa¡ Aufiriry Article r¡l¡m. T¡ds Grcss weigln g û¡et webht E

26.OOO,flO1 v 18t83 25 ÂJ 34751 - 34775 995,00 26.474,Q4

2 v 18184 25 N A477A - 3480(t 395,OO 25.476,OO 25.OOO,OO

25.Ogg,SO3 v 18185 zg AJ 34€01 - 34828 995,00 25.476,tO

¿5.475,OO 25.OOC.OO4 v 18188 23 AJ 3rt826 - 34a50 995,O0

25 AJ 34851 - 34A76 995.O0 25.4AO,gO 25.OOO.005 v 18187

6 ss5,oo 25.475,OO 25.OtO,00v 18188 26 A*t 34876 - SrtgOO

28.476,Ot 25.000,s€7 v 18189 25 ÂJ 34g0r - 34925 995,OO

995.00 25..478,æ 25.OO{},OOa v 18lgû 25 AJ 34S26 - 34950

25 AJ 34951 - 31975 s95,OO 26.474,OO 25.SOO.OOI v 18131

v 18192 25 AJ 3rL976 - 35{ÐO 995,{X) 25.473,OO 25.000,ootû

v 18193 25 ÄJ 35001 - 35û25 995.OO 25.471,Aç 25,OgO,ûOtl
25 AJ 35026 - 35050 995,O0 25.471,O4 25.(þO,gO12 v 181S4

ã; AJ 36051 - 35075 995,O0 25.469,00 25.OOO,OO13 v 18195

25.Oæ"OO14 v 18196 aÉ ÀJ 35076 - 351rû 995,O0 25.467,O0

v 18197 ât ÀJ 35rO1 - 35126 995,OO 25.475,OO 25.OO0,OSr5

25.O00.OC)rê v 18198 25 AJ 3512ô - s5150 fig5,tlo 25.4€9,OO

25.æ7.O4 25-000,æ17 v 't8199 2â AJ 35151 - 35f75 995,OO

995,OO 25.116O,Oo 25.OOO.OO18 v 18200 25 AJ 35176 - 35200

25 ÂJ 35201 - 35225 935,OO 2á.467,OO 26.OOO,OC}19 v 18201

25 *J 35226 - 36250 995,00 25.469,OO 26.OOO,O(]æ v182a2

50Ð 509.442,00 500,æo,90

REF. VALC-337
GOLD ORIG¡N ¡S IN ACCORDANCE W¡TH THE CURRENTLY GOOD DEUVERY LIST OF

ACCEPTABLË REFINERS; GOLD-LBMA

1t 1
5353
8354
ã3G4

Fgx
fàx
Få,(

+4t {o} 9l G95
+41 tot sr ts5
+¡rl {o} 91 695

SdÉ
Adrih¡rt!üo.!
ñÌcñshc

P,û. g€ur - CFI-Ê82! B¡€na, gwtt¡srLnd
T*ltffir +41 Ol 91 896 53tl
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Ffom:
To:
Subject:
DaÞ:
Attachments:

sandr¡ne.rignault@socib.com on behalt of oar-ctv-bo-shípment(ôsscib.com

Cetin B¡natli

Re:Final dæuments - shipment 50 Kgs 9999- GOIDAS KIYMETU- lot 283- Back to Back [c1]
08 February 2W8 L4:49i24
4906 001.tif

Hello,

here are the final documents for this shipment :

(See attached file: 4906-00l.tif)

Kind regards
Sandrine Rignault

cbinatli@GOlDAS.c

0710210811:ll AM

To
Aneesh
DE SHPANDE/fr/socgen@socgen

cc

PAR-CTY-BO-Shipment@socgen,
Sarah

FISCHEVfr/socgen@socgen
Subject

Re: New Shipment 50 Kgs

9999- GOLDAS KIYMETLI- lot
283- Back to Back [Cl]

Confirmed

Thank you

--- Original Message --'--
From: aneesh.deshpande@sgcib'com <aneesh.deshpande@sgcib.com>

To: Cetin Binatli
Cc : par-cty-bo-shipment@sgcib.com <par'cty'bo-shipment@sgcib.com>;

sarah.fischer@sgcib.com <sarah.fi scher@sgcib.com>

sent: Thu Feb 07 I l:49:07 2008

Subjecl: New shipment 50 Kgs 9999- GOLDAS KIYMETLI- lot 283- Backto Back
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ICII

Hi Cetin,

We confirm shipment on - 08/02108 - FRIDAY - 50 Kgs of Gold Kilo bars min
9999 purity on a Back to Back basis for GOLDAS KIYMETLI, ISTANBUL
The metal will arrive at ISTANBUL,by 10102108 (Sunday) and delivery will
be made on lll02/2008 - Monday.

The terms are as follows:

Quantity: 50 Kgs or I 607.40 ozs Gold Kilo bars min 9999

purity
Date of shipment: 08102/08 - Friday
Premium: US$ 0.45 per Tr. Oz.

Payment Terms: The consignment is to be priced and paid latest by

the lOth working date of arrival
Delivery date: lll02/08 - MondaY

PLEASE NOTE: Last Date of Pricing is20/02/2008
LAST DATE OF PAYMENT IS -22102/2048

Please note: We will be shipping this metal out of Switzerland
Please notç the Reference noo for this shipment is 1971.

Please note, this shipment will be sloued together with shipment ref no"

1970 under One Airwaybill.

Appreciate your confirlnation of the above terms at your earliest.

Thanks and best wishes

Aneesh
** * * *** ******** *r. ** ***** **** *:t lÊ* * rc* + ***** *** ** ** * * ** ** ** **!i ******** **** *+

This message and any attachments (the "message") are confidential and

intended solely for the addressee(s).

Any unauthorised use or dissemination is prohibited. E-mails are

susceptible to alteration.
Neither SOCIETE GENERALE nor any of its subsidiaries or affiliates shall be

liable for the message if altered, changed or
falsified.

Ce message et toutes les pieces jointes (ci-apres le "message") sont

confidentiels et etablis a I'intention exclusive de ses

destinataires. Toute utilisation ou diffirsion non autorisee est interdite'

Tout message electronique est susceptible d'alteration.

La SOCIETE GENERALE et ses filiales declinent toute responsabilite au tiûe
de ce message s'il a ete altere, deforme ou falsifie.
********{<*i.**t ******¡f ***********,t***********************d!*'*************'1.*

Gizlilik Uyarisi: Bu mesajdaki bilgi sadece yukarida ismi belirtilen
sahis(lar) velveya kurulus(lar) için ismi yazili alicinin dikkatine
gönderilmistir. Haberlesmenin/mesaj in içerigindeki bilgiler kontrol

edilmemis olabilir. Alici sahis(lar), kurulus (lar) velveya üçüncü sahislar

bu metinde bahsedilen bilgilerin tamamen dogru oldugu kanaatine

varmamalidir. Bu elektronik haberlesmenin igerdigi bilgilerden

dolayi,dogabilecek herhangi bir sorumlulugu yukarida ismi yazili gönderici

384



Iicggnr;r,p I -
S¡rrpusNr Coxrr*¡tl¡.rroN Nouce nnr 1970

To: GOLDAS KMVTETLI MADENLER TTCAR,ISTANBUL, TURKEY

Copy : MR. CETIN BINATLI

Date:08/0212008

Dear Sirs,

Re: our delivery and sale agreement {theAgreeuent}

L. We refer to Clause 4 of the Agreement. Terms defined in the Agreement have tåe

same meanings in this Notice.

Z. lYe hereby confinn your request by Reuter's Dealing service and telephone for a

Shipment to be made accordiag to the following specificatioas:

(a) Form: Ke (G)

{b) Assayed Fiaeness: Û.9950

{c) Quantity: 1 500.0Û0 {47 985.Û00 troy ounces)

(d) Location: GOLDAS KIYMETII MADENLER TICÁ,R, ISTANBUL, TURKEY

24 KAYALAR SOKAK 34010 MER?ER ISTANBUL

ie) Proposed Delivery Date: LL',OUZBÐï

(Ð Premium:US$ 0.450

{g) Fee (for non-purchase , should fhis be the case - See Clause7.3} : }ti} Vo

{h) Shipment Value : US$ 47 457 165.00

3. W'e confirm that the matters represented and warranted in Clause 10 of the Agreement

are Íue and accurate on the date of this Notice as if made with reference to the facts and

circumstances now prevailing.

4. lye declare that no Event of Default has occuned and is contiüuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and oa behalf of SOCIETE GENERALE

Name : Etienne DEMOULIN
Title : Commodities BacþOffice Manager

|<rt
oË;ilûul't{

B¡* tåic*
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Scuspur,r:l -
Snrp¡uexr CoNrrxnn¿rro¡¡ Nor¡cr nEF1971

TO: GOLDAS KryMETTJ MADENLER TTCå.R,ISTANBUL, TURKEY

Copy : MR. CETIN BINATLI

Date:88l}2n}t8

Dear Sks,

Re: our delivery and sale agreement (lheAgree*zent)

1. We refer to Clause 4 of the Agreement. Terms defined in the Agreeraent have the
same meanings i* this Notice.

2. 1Ve hereby confirm your reqsest by Reuter's Dealing service and telephone for a
Shipment to be made according to the following specifications:

(a) Form: Kg(G) 9999

(b) Assayed Fineness: 0.9999

(c) Quantiry: 50.000 (16çT.4ÛOtroyounces)

(d) l.ocation: GOLÞAS KIfivIETLI MADENI,ER TICAR, ISTANBUL, TURKEY

34 KAYAI-AR SOKAK 34OIO MERTER ISTANBUL

(e) Proposed Ðelivery Date: l1lÛ2í2tt8

(Ð Premium:US$ 0.450

(g) Fee (for non-purchase , should this be the case - See Claus e 7 .3) : 2.AA Vo

(h) Shipment Yalue : US$ 1 465 948.80

3. We confirm that the matfers represented and warranted in Clause 1û of the Agreement
are true a¡d accurate on the date of this Notice as if made with reference to the facts and
circumstances now prevailing.

4. We declare that no Event of Default has occurred and is continuing o¡ would resuli
from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERÁ,LE

Name : Etienne DEMOULIN
Title : Com¡nodities Back-Office Manager

+ffkeEach
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E SOCIETE GENERALE
Corporate & lnvestment Banking

a8/02/2048
GOI'AS KIYMETLI MADENLER TICAR, ISTANÞUL,

MR. CETIN BINATLI
Physical Bullion Transaction - Consignment
1970 and 1971

Email dated 0ó102/2008

4J36751 to 4J38250 and AB 69651ro,{869700
V18189 to V18248 aad Y18187 to V18188

USD 98ó.50 perTR OZ
crp usD 48923113.80
15t02t2008

Date
To
TURKEY
Attention
Re.

Our-Contract-Nbr
Your_Ref.

Bar numbers
Box numbers

Price
Total-amount-due
Settiement-date

IT{\¡OICE
We hereby confi¡m the follsrving terfi$ :

Shipment-Date Wlt2/2æ8
Seller SOCIETE GENER.å.IÆ PARIS
Buyer GOLDAS KIYMETLI MADENLER TICA.R, ISTANBUL'

TURKEY
Commodity-Type Ke (G) GOLD ONE KILO BARS 995

Ks (G) GOLD CNE KILO BARS 9999

Quantity 49 592..48. Fine troy ounces
1 55Û. KGS NETT IilEIGH-T

Fineness 0.9950 and 0.9999
Form One kitc gold bars 995 PURITY (1 500. pcs)'

One kilo gold bars 9999 PIIRITY (50 pcs)

EX VALCAMBI SA
Delivery-date lllAH2BA9
Place_of_delivery Yault to Vault,IST,åNBUL, TURKEY using BRAMBLES

SECTIRITIES SERV

Flight_details TK 1910 an8/8212û08 connecting
A1VB 235 5186 8924

Payment Ðetails : SOCIETE GENERALE NEIÃ/ YORK
FAV SOCIETE GENERALE PARIS
A/C 0Û187011
Ref OPER/FICICTY - Delphine METIER

SOCIETE_GENERALE_ADDRES S : SOCIETE GENERAIÆ
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX .

Sincerely yours.
E DEMOI'LIN

TEMOUUN
Batk Ofãce

CONFIRM BY RETURN FA.X-(+33 L 4692 46 57 )
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Ifalcamhl $a

SG TOUR SOCIETE' GENERALE
17. Cours Valmy
r-èzssz PARIs-LA oÉPet¿se cÉoExMetal

Gold

Article: 4OôO08
Chíli Au 995,0
Valcambi

Number 1 Date
100116 / OA.O2.2048

filet weigh gGross weight gTitteQuantity Art¡clê r¡¡¡m.Bcx number

25.OOO.00995,OO 25.474,Q4')É ÅJ 36751 - 3677õ
1 v 18189

2525.479,O4935,gO25 AJ 36776 - 36eO0I v 18190

25.474,A4995,0025 ÂJ 36801 - 3€8?5v 18191

25.OOO,0sss5,00 26.471,O9AJ 36826 - 36850254 v 18192

995.ûO ?.g.472,4425 AJ 3S851 - 36875v 18193E

25,00û,oû2t.476,4Ð995.0025 AJ 3Ê87€ - 369t0v '18194õ
25.O00,ocs35,OO 25.473.,O425 AJ 36901 - 36925v 181957

25.000,oo28.47ã,OO995,OO26 ÀJ 36926 - 36950Þ v 1819õ

25.468,OOs95.0025 AJ 36951 - 36S75o v 18197
25.000,oo99ã,ûO 25.468,00aJ 36976 - 370tO25v 181381û

995,OO 25-469,00ÀJ 37001 - 37025251¡ v 18199

935,OO 25.470,O0ÂJ 37026 - 3705025v 1820012

2õ.466,00995.OO28 AJ 37051 - 37Ð75v 1820113

s95.OO 25.473,O4AJ 37A78 - 3710025v 1820¿14
25.OOO,9025.468,OOAJ 37101 - 37128 995,OOaÂv 1820315

25.OOO,OO995,OO 25.473,ooAJ 37126 - 3715425v 18204lo
25.OOO,OO995,O0 25-470,Ot)AJ 37151 - 371752ãv 1820577

25.O00,O025.473,OOs95,OO25 AJ 3?176 - 372AO18 v 18206

25.480,OO995,0025 AJ 37201 - 3722519 v 182ç7

995.OO 25.470,OO25 AJ 37226 - 3725020 v 18208

500.000.oo509.442,OO500

EEF. VALC-338
GOLÐ ORIG¡N IS fN ACCORDANCE WITH THE CURRENTLY GOOD DELIVERY LIST OF

ACCEPT.ABLE REFINERS: GOLD-LBMA

P.O. 8oE " CH.8828 Balfi8' SwltzÊdæd

Td€rhoË +41 fot 91 695 53r?
ww.valssmbicôrlì - into@vâlcarîbl'com

Frr s¡ttc
Fsx Aúñinlír.tim
Fåi( PuÊhrÉirB

+41 lol 91 6Sá 5363
+41 fol 9l €95 6354
+4f Jol 91 495 6334

1t 1
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Ualeamhi $a

SG TOUR SOCIETË' GENERALE

17, Cours ValmY
F-9298? PAFIs-LA sÉreÌ,tsE cÉogxñiletal

Gcld

Article: 4ûOOO8
Chili Au 995,0
Valcambi

Number / Date
100117 I A8.O2.20A8

Ne1 wa¡glrt gGross weight gTitlsûuantity Article n¿¡m.Bgx ¡umbsr

25.O00,OO995.0t 25,472,OO25 AJ 37251 - 3727âv 18209

s93.00 25,rL76,GO25 N 3727ê - 373002 v 1821ô
2â.zõ.479,OO99ã.00AJ 37301 - 373252Se v 18211
25.OûO,OOs95.90 25.479.4QÂJ 37326 - 37350254 v 18:12
25s95.00 25.479,00ÂJ 37351 " 3737525v 18213R

25.OOO,00995,00 25.474,4O25 AJ 37376 - 374005 v 18214

25.479.OOs95,0026 AJ 37401 - 374257 v 18215

99õ.Og 25.475,O426 L] 3742õ - 37450a v'1821õ
25.477,o4s95,00AJ 37451 - 3?47825â v 18217

25.47A,Otsss.o0AJ 3?476 - 3759025ro v 18218

25.481,OO995.OOAJ 37501 - 37525.E1t v 18219
25.000,Õû995,OO 21.479,4OAJ 37526 - 375502612 v 18224
25.O0Õ,oc935,00 25.478,OO25 ÃJ 37551 - 37576v 1822113
26995,OO 25.479,AtAJ 37576 - 376A825v 18.22214
25.O00.oÛ99ã,OO 25.478,00AJ 37601 - 376254R15 v 18223
25995,o0 25.481,0025 AJ 37626 - 37650v 1822416

995,00 2â.477,AAAJ 37e51 - 37975qÊv 1A22ã17

25,475,4Q995.O0AJ 37676 - 3770018 v 18226

25,47A,4Os95,O0AJ 37701 - 377252619 v 18227

2õ.471,O4993,O026 AJ 37726 - 3?75020 v 18228
soo.ooo,00509.545,OO500

REF. VALC-338
GOLD ORIG¡N IS IN ACCORDANCE wlTH THE CURRENTLY GOOD ÐELIVERY LIST OF

ACCEPTABLE BEF¡NERS: GOLD.LBMA

P.O. Box - CH48?g gd€tÎs, Switzstlârìd

Td.phod¿ +¡11 ltt 9'l 695 5311

sus.t¡¿lcsbl,com - ir¡fp@valca¡¡tf ,ctrn

Fu Sds
Fa Admlnistßltoô
F¿x Purcf€ging

+41 {0} 91 695 5353
+4'l lol g'l 695 53æ
+41 l0l 91 69õ 5364

11 1
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Ualcamhi $a

SG TOUR SOCIETE' GËNERALË

17, Cours Valmy
r-dzge¡ pnnls-Ln PÉrE¡tsE cÉnex

Nurnber I Date
100118 I CI8.A2.2008

Metal
Gold

Article: 40O0Og
Chilì Au 995,0
Vafcambi

Net weigkt gGross waight ITitleArt¡cie nurn.Ouañ¡ryBox nurnbêr

25.OOO,CÐ25.47c,w935.OOAJ 37761 - 37775tÉ
1 v 18229

25.473,44ss5,o0A"t 37776 - 3780025v 1823Ð

995,OO 26.487,A4ÂJ 37301 - 378254t
5 v 18e31

25.466,OO995,O0AJ 37826 - 37e50254 v 18232
25.û00,so2e.467995,OOÂJ 37851 - 37875âE

H v 18233
25.000.ûo25.467935,oo.AJ 37876 - 3790Ðtç\A 1 8234
25.oeo,ot2â.4?19S5,O025 A.J 37901 - 379257 v 18235

s95,00 25.469,00tË AJ 37926 - 3?950vl8
25.479,4Os95.O0AJ 37951 - 37S7525v 1a237s

995,OOÂJ 3?976 - 38C002â10 v 18238
2525.474,4tss5.00AJ 38001 - 38C2525v 18239tt

25.OBO,ûo25.463,OO995,oûÂJ 38026 - 380502512 v ß244
995,OO 25.46A,OOAJ 38051 - 38t752513 v 18241

25.4s2,00995,00AJ 38076 - 3910025v 18,242

25,469.OOs95.O0Ai 38101 - 3812525IE v 18243
2625.464,O0995.00ÀJ 341 26 - 38]5025v 182441$

25.469,OO935,gOAJ 3815I - 381752517 v 18245

s95,00 25.471,4O25 AJ 38176 - 38200v 1824€?8

99ã,00 2e,473,O4AJ 38201 - 382252519 v 14247

995.OO 25.475,OOAJ 38226 - 382502A2A v 18248

509.382,OO500

REF, VALC.338
GOLD OFIGIN IS IN ACCORDANCE WITH THE CURRENTLY GOOD DELIVERY LIST OF

ACCEPTABLE REFINERS: GOLD.LBMA

P.O. 8q - CH'6929 Brl6fi, Slrltsd¡ild
Tdaptme +41 {O¡ 91 695 õ31r
www.vdcambí,com . infaêv¿lcambi.com

Fa gðles

Flx Adntn¡sgsliü
Fs Pufchækrû

+41 tol 91 €95 5353
+4t lot 91 695 539
+41 tol 91 ô95 ã384

11 1
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Ifalcamhi sa

SG TOUR SOCIETÉ' GENERALE

17, Cours ValmY
äaõãi pents-i-n oÉrurusE cÉnex

Number / Date
100t'l 5 I A8.A2-2008,

Metal
Gold

Article: 4O0O11
Bars Au 999.9

Net wâight gGroÊs wE¡ght gTiãeArt¡cle îr¡m'Quar¡gtyBox ¡umber
25.OO0,oo25.486.OO99S,90As 6ec51 - 6e!?Þ-25v 18147
25.000.9025.468,00999,S0åB s96?6 - 69?0025v't8188z
60.0æ,o0

50

REF. VALC-338
GoLDoRIG¡NlSlNAccoRDANcEwlTHTHËCURRÊI\¡TLYGooDDELIVERYLISToF
ACCEPTABLE HEF¡NËFSr GOLD-LBM'A

P.9. Bo¡'cH€828 Erþm. Sql!:slaôd

Td¡phore +41 tot gt 895 5311

*ws.vtlcaî¡lJ.corr' hþevdcôrnbl'cotl

F* 9cæ
Fax Àdmln¡rgathn
Fd Pu¡ciæhg

+41 tol 91 6S5 5353

+,tl tol 91 096 535¡l
+41 (Ot 9t 895 !3Ê4

11 1
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From:
To:
Subject:
Date:
Attachments:

delphine.metier(ôsocib.com on behalf of oar-cty-bo-sh¡Dment@socib.com

Cetin Binatli

Documentat¡on for shipment: 1974 (vAL-339) [C1]
11 February 2008 12:54:56
4930 001.pdf

Hello

Please find attached documentation for shipment reference: 1974 (VAL-339)

Original signed documents will be sent to you with DHL today

Thank you

Regards

SOCIETE GENERALE
Corporate & k¡dtt*t Ea*irg

Delphine METIER
Commodities Back Ofüce
oPERyFIC/CTY
17, cours Valmy
92800 Puteaux
Te¡.:33(0)1 58982127
Fax: 33 (0)1 46 92 46 57
deloh¡ne.met¡er@sgc¡b,com
www.socib.com

*************************************************************************
This message and any attachments (the "message") are confidential and
intended solely for the addressee(s).
Any unauthorisðd use or dissemination is prohibited. E-mail-s are
suéceptible to alteration'
Neithär SOCIETE GENERALE nor any of its subsj-diaries or affili-aLes shall
be liable for the messag:e if altered, changied or
falsified' ************
Ce message et toutes les pieces jointes (c]-apres-le "message") sont
confidenÉiefs et etablis a I'intention exclusive de ses
áãsiinataires. Toute utilisation ou diffusion non autorisee est interdite.
Tout messagie electronique est suscePtible dralteration-

La SOCIETE énNURj\l,e et ses filj-ales declinenL toute responsabilite au
titre de ce messag:e s'il a ete altere, deforme ou falsifie.
*****************l*******************************************************
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Ir SOCIETE GENERALE
Corporate & lnvestment Banking

Date
To
Attention
Re.
Our-Conhact-Nbr.
Your-Ref.

únuza08
GOIDAS KTIYUMCULUK SAN ITH I}IR, ISTANBUL, TURKEY

CETIN BINATLI
Physical Bullion Transaction - Consignment

1974
Email dated 08102n048

Vt8251toY18262
4J38251 to 4J38550
USD 916.00 perTR OZ
cIF USD 8 79Û 852.00
17/ou20a8

INVOICE
'We hereby confirm the following tetms :

Shipment-Date 72/t2!2t08
Seller SOCIETE GENERALE PARIS

Buyer GOLDAS KUYTIMCULUK SAN ITH IHR, ISTANBUL'
TURKEY

CommodítyJype Kg (t) GOLD ONE KILO BARS 995

Quantity I 597 - Fine troY ounces

3OO. KGS NËT'T WEIGHT

Fineness 0'9950

Form One kilo gold bars 995 PURITY (3CI0' pcs)'

Ex VALCAMBI S,4.

Delivery-date 1310212Û08

Place-of-delivery Vault to Vault, ISTANBUL, TIJRKEY using BRAMBLES

SECTIRITIES SERV

Flight-details LX 18M an 7ilAUZAÛ8 connecting
AIMB 724 6Q84 8992

Box Numbers
Bar Numbers
Price
Tot¿l-amount-due
Settlement-date

Payment Details : SOCIETE GENER'{LE NEW YORK
FAV SOCIETE GENERALE PARIS
A1C 0018?Û11
Ref OPERIFIC/CTY - Delphine METIER

SOCIETE-GENERALE_ADDRESS : SOCIETE GENERALE
17 COIIRS VALMY
92987 PARIS LA DEFENSE CEÐEX .

Sincerely yours.

E DEMOULIN

PLEASE CONFTRM BY RETURN FAX'(+33 | 46 92 46 s7 \
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Scmo¿ire 1-
Srrrurxr CoNrrnrvtrro¡r Norrcp-Rar 19?4

To: GOI-DAS KUYUMCULTIK SAN ITH II{R,ISTANBUL, TURKEY

Copy: CETIN BINATLI

Þate: 11/02/2008

Dear Sirs,

Re; our delivery and sale agreement (the Agreement)

1. lye refer to Clause 4 of the Agreement. Terms defined in the A,greement have the

same meanings in this Noti.ce.

2. We hereby confirm your request by Reuter's Dealing service and telephone for a

Shipment to be made according to the following specifications:

(a) Form: Kg (G)

(b) AssayedFineness:0.9950

(c) Quantity: 30Û.000 {9 597.000 ffoy ounces)

(d) Locarion: GOLDAS I(UYLIMCTILUK SAN mH IHR, ISTANBIIL, TURKEY

24 KAY¡\LAR SOKAK 34010 MERTER ISTANBLL TURKEY

{e) Proposed Delivery Date: l3Ít2l2$B8

(Ð Premium :US$ 0.80Û

(g) Fee (for non-purchase , should this be the case - see clause7.3) :2.8A 7o

(h) Shipment Value : US$ I790 852.00

3. \Ve confirm thât the matters represented and warranted in Clause 1O of the Agreement

are true and accurate on the d¿te of this Notice as if made with reference to the facæ and

ci¡cumstances now Prevailing.

4. We declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred Éo in this Notice-

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : Etienne DEMOTILIN
Title : Commodities Back-Office lvlanager
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ZR¡I 6084 9992
Stìppeds tlânt€ årTcl A.trtrêss

G4S Ð*TERI{ATIONAtr
A/C gOCIETE GENERJMæ
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72416A84 8992
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Ifalcamhi sa

SG TOUR SOCIETE' GENERALE

17, Cours VelmY
È-sizgál Èaars-i¿ oÉreuse cÉoex

Number / Date
100119 I 11.O2.2ÚO8

Metal
Gold

Artiele: 4OOOO8

chili Au 995-0
Valcambi

Not Ìvo¡ght g€ross weight gTitleArt¡6I9 num.OuantityEox number

995,OOAJ 3e251 - 3827525
1 v 18251

s95,0t 2â.473.Ðo25 AJ 38276 - 38,3!9-v 18.282
995,O0AJ 3832525v 182533

25.OOO,OO
'F

00995.OOAJ 38326 - 383ã925v 182544
25.O0O.O0995.O0 25.+74,OO3e35i - 38375t4

5 v 18255
25.OOO.0025,479,OOs25 AJ 38376 - 38400

6 v 18256
25.O00,oo25.469,OO995.O0AJ 384t1 - 38425257 v 18257

25.467,00995,O0AJz5a v 18258
995,00 25.477,4OAJ 38451 - 3847825o v 18259

25.OOO,OO25.47995.00AJ 38476 - 385092tv 182ô010
995,00AJ 38501 - 262611 v 18261

25.ooo,oo995,OO 25.472,O4AJ 38526 - 3855025v 1a26211

300.ooo,oo300

REF. VALC-339
GoLDoRlGlNlSlNAceoRÐANcEWITHTHECURRENTLYGooDDELIVEBYLISToF
ACCEPTABLE REFINERS: GOLD.LBMA

Fa Salæ
Fd Ádm¡nisttåtiôn
Fax P{tchâs¡ng

+41 (01 91 e95 5353
5354
6384

1t 1
P,O, Box - Cfi€428 Ealerra, Swlrætlêtld

Telsphoæ *41 {0} 91 693 531',1

www.valffibi'com' tîfo@vâlcambi.com

tol 91 895
tot gl €95

+41
+47
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F¡om:
To:
Subiect:
Datei
Attacùments:

delph¡ne.metier@sgcib.com on behalf of par-ctv-bo-sh¡oment@socib.com

Cetin Binatl¡

Documentat¡on for sh¡pment: 1975 (VAL-3,10) [C1]
11 February 2008 12t57i42
4932 001.odf

Hello

Please find attached documentation for shipment reference: 1975 (VAL-340)

Original signed documents will be sent to you with DHL today

Thank you

Regards

SEC|ETE GENERÅLE
Corpor¡te & Fllc¡¡nrtrt 8r*ft8
De¡phine METIER
Commodities Back Off¡ce
OPERÍFIC/CTY
17, cours Valmy
92800 Puteaux
Tel.: 33 (0)1 58 98 21 27
Fax: 33 (0)1 469246 57
delohine.melieflAsoc¡b,com
www.socib.com

*************************************************************************
Thi-s message and any attachments (the "message") are
intended solely for the addressee(s).
Arry unauthorised use or dissemination is prohibited.
susceptible to alteration.
Neither SOCIETE GENERALE nor any of its subsidiaries
be liable for the messaqe if altered. changed or
falsified' ************
Ce messagie et toutes les pieces jointes (ci-apres le "message") sont
confidentiels et etablis a f intention exclusive de ses
destinataires. Toute utilisation ou diffusion non autorisee est interdite.
Tout message electronique est susceptible d'alteration.

La SOCIETE GENERALE et ses filiales declinent toute responsabilite au
ti-tre de ce message s'i1 a ete altere, deforme ou falsifie.*************************************************************************

eonfidential and

E-mails are

or affiliates sha1l
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II SOCÍETE GENERALË
Corporate & lnvestment Banking

1ut2t2008
GOLDAS KIYMETLI MADENLER TICAR, ISTANBI.TL,

: MR, CETIN BINATIJ
: Physical Bullion Transaction - Consignment
: 1975
: Email dated 08102/08

Date
To
TURKEY
Attention
Re.
Our-Contract-Nbr
Your-Ref.

Box Numbers
Bar Numbers
Price
Total_amount_due
Settlement_date

IIlIvOICE
V/e hereby confirm the following tenns :

Shipment_Daæ LZIAUZAOB

Seller SOCIETE GENER,{LE PARIS
BuyeT GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,

T{IRKEY
Commodity_Type Ke (c) GOLD ONE KILO BARS 995

Quantity 22393. Fine troy ounces
7OO. KCS NETT WEIGHT

Fineness 0.9950
Form One kilo gold bars 995 PURITY i700. pcs),

Ex VALCAMBI S.4,

Delivery-date L3lt2t2Ût8
Place_of_delivery Vault to VaUIt,ISTANBUL, TURtrCEY using BRAMBLES

SECI.]RITIES SERV

Flight_detaits IJ( 1804 on l7!Q2l2Qû8 connecting
A1VB 724 6t84 8981
V18263 to V1829û
4J38551 to 4J39250
USD 916.û0 perTR OZ

fifiazaag

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS
Alc 0018?011
Ref OPER¡FIC/CTY -Delphine METIER

SOCIETE_GENERALE-ADDRESS : SOCIETE GENERALE
17 CO{TRS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerely yours
E DEMOI'LIN

PLEASE CONFIRM BY RETURN FAX-(+33 L 4692 46 57 )
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$cngou¿n.1-
S¡rrrunur Co¡r¡n¡r*rrlo¡\' Norrcn-Rar' 1975

TO: GOLDAS KTYMETLI MADENLER TIC.A'R,ISTANBUL, TURKEY

Cupy ; MR, CETIN BINATLI

Date: I ll02l20t8

Dear Sirs,

Re: our delivery and sale agreemenf {the A,greement)

1. Vy'e refer to Clause 4 of the Agreement. Terms defîned in the Agreement have the

same meanings in this Notice.

2. We hereby confirm your request by Reuter's Dealing service and telephone for a

Shipment to be made according to Ehe following specifications:

(a) Form: Ke (G)

(bi Assayed Fineness: 0.9950

(c) Quantity: 700-Û00 Q23%.Ùa0 troy ounces)

{d) Location: GOLDAS KmvfETLI MADENIÆR TICAR, ISTANBUL, TURKEY

24 KAYALAR SOKAK 34010 ME.RTER ISTANB{IL TTIRKEY

(e) Proposed Delivery Date: 13f02Í2048

(Ð Pre.mium:US$ û.45û

G) Fee (for non-purchase , should this be the case - See Clause 7.3) :2.0t Vo

(h) Shipment Yalue : US$ 20 511 988.00

3. We confirm that the matters represented and warranted in Clause 10 of the Agreement

are true and accuratÊ on the date of this Notice as if made with reference to the facts and

ci¡cumstances now prevailing.

4. We declare that no Event of Default has occur¡ed and is continuing ot would resuit

from the Shipment referred [o in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENER.A,LE

Name : Etien¡e DEMOULIN
Title : Commodities Back-Office Manager
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lfaleambi $a

SG TOUR SO CIÊTE' GENERALE
17. Cours Valmy
F-gzga7 PARrs-LA oÉreruse cÉoex

Number I Ðate
100120 I 11.02.20'0,8

Metal
Gold

Article: ¿tOOOOg

chíli Au 995.O
Valcambi

Box number Ouanlitv Artícle num. Tile Gross v/E¡gf¡t g hlat wa¡ght g

25 AJ 38551 - 38s75 995,OO 25.471-OO 25.000,o01 v '18263

9S5.OO2 v 1826+ 25 AJ 38576 . 38600 25.468,00 25.OOO,OO

25 AJ 38601 - 38Ë25 995,O0 25.474-00 25.OOO,00J v 18265

4 25 AJ 38626 - 38650 9S5,OO 25.475.AO 25.0ûO,00v 182ô6

5 v 18267 25 AJ 38651 - 38ô75 s95,00 2s.470-OO 25.000,oo

995,OO 25.OCO,006 v 182€8 AE ÅJ 38676 - 38700 25.4C4.40

za AJ 38701 - 38725 995,OO 25.473.04 25,000,oov 18269

25.OOO.OOv i8270 25 AJ 38726 - s8750 995,OO 28-474.æ

995,Oû 25.471.OQ 25,O00,OOo v 1827'l 25 AJ 38751 - 3477ã

25 AJ 38776 - 38800 995,OO 25.467, OO 25.OOO.OO10 v 1a272

23.485.æ 25.00c,oo11 v 18273 25 AJ 388û1 - 38825 995,ûO

995,O0 25.471,4O 25,000.o012 v 18274 25 AJ 38826 - 38850

25 AJ 3885? - 38875 995,OO 25.459, OO 25.OOO,00v 14275

25.O00,O025 AJ 38876 - 38900 9S5.O0 25.465,OO'14 v 18276

995,00 25.464.@ 25.OOO,OO15 v 1e277 25 AJ 3890r - 38925

25 AJ 38926 - 389ã0 995,OO 25.464,AO 25,000,0016 v f8278

25.470.4O 25.000,0025 AJ 3895r - 38975 995,OO17 v 18279

995,OO 25.487,4O 25.O00,OO18 v 182SO 25 AJ 38979 - 39000

25.OOO.OOAJ 39001 - 39025 995.O0 25.469,OOlo v 18281 25

s95,ÐO 25.468,OO 25.OOO,OOv 78242 ¿c AJ 39026 - 39û5020

99s.ûO 25.465.OO 25.000,oo25 AJ 39051 - 3907521 v 18283

25.469.OA 25.O00,OO26 AJ 39076 - 39100 9t,5.OO22 v 18284

25.OOO.OO25 AJ 39101 - 39125 995,OO 25.463,OO23 v 18285

s95.OO 25.463,OO 25.O00,O025 AJ 39r26 - 3915024 v 182S6

995,OO 25.46A,AO 25.OOO,.OO25 v 18287 25 AJ 39151 - 39175

AJ 39176 - 39200 995,OO 25.466,eO 25.000,00za v 18288 25

25.OOO,OO23 AJ 3920',f - 99225 995,O0 25.473,4427 v 18289

995,OO 25.469,OO 25.OO0.00v 18290 2ã AJ 39226 - 3925t2A

I

Fd Sdæ
Fax Administratim
F¡x Furchæing

+41 {O} 91 695 5353
+lt1 (0¡ gl 695 5354
+41 lot 91 695 5364

402

P.O, Box - cH-6E28 Baþrm, Súìtærland
T€lephoæ +41 lol 9l 695 531 1

ww,valcambl.com - info@v¡lcô¡nbi,com
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tox number

REF. VALC-34O

GOLD ORIGIN IS IN ACCORDANCE WITH THE CUFRSNTLY GOOD ÐELIVERY LIST OF

ACCEPTABLE REFINERS: GOLD-LBMA

Nôt wÈ¡ght gGróss wq¡ght gTithArticls num.Ouantity

700.000,o071 3,t 1 9,00700

P.O . 8ox - CH-6826 Bå|cffi, Switaerland

Tdqhoru +41 t0¡ 91 695 5311

ww.i¡,valgmbi.com' infs@valcmþt'som

Fax

Fd
Fa,

Sdæ
AdrdnlÉl¡atlff
Furchæing

+41 tol 91 ô95 5353
+41 (01 9'l 695 5354
+41 tol 91 696 5364

2t 2
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From:
To:
Subject:
Date:
Attachmenb:

delphine.metier@socib.com on behaf of Dar-cw-bo-sh¡pment

Cetin Binatli

Documentatíon for shipment: 1976 (MKS-095) [C1]
11 February 2008 15138:27

4941 001.odf

Hello

Please find attached documentatíon for shipment reference: 1976 (MKS-095)

Original signed documents w¡ll be sent to you with DHL today

Thank you

Regards

II
gOCIETE GENERALE
Corpor¡te e lrlcetna* tr*i4
Delph¡ne METIER
Commod¡ties Back Office
oPERvFlcicw
17, cours Valmy
92800 Puteaux
Tel.:33 (0)1 589821 27
Fax: 33 (0)1 4A 92 46 57
delnhine. mêtierôsgcib-com
www.soc¡b.com

*************************************************************************
This message and any attachments (the "message") are confidential and
intended solely for the addressee(s).
Any unauthorisðd use or dissemination is prohibited. E-mails are
susceptible to alteration.
Neithêr SOCIETE GENERALE nor any of its subsidiaríes or affiliates shall
be liable for the messag'e if altered, changed or
falsified' ************
ce messagie et toutes 1es pieces jointes (ci-apres -le "messagle") sont
confidenÉiels et etabl-is ã f intention exclusive de ses
ãesiinataires. Toute utilisation ou diffusion non autorisee est interdi-te
Tout message electronj-que est susceptible d'alLeration.

La SOCIETE énfCeRALn et s-es filiales declj-nent toute responsabilite au
titre de ce messag:e s'il a ete altere, deforme ou falsifie'
*****************í*******************************************************
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rI SOCIETE GENERALE
Corporate & lnvestment Banking

71t0212048
GOLDAS KTNdETLI MADENLER TICAR, ISTANBUL,

: MR. CETIN BINATLI
: Physical Bullion Transaction - Consignment
: 1976
: Email dzted lll02l20t8

AWB 23s 5186 8935
481to 485Í515 to 519/530 to 539
L7O7 Ag ß fi 8957 I L7 7208 to L7 1457
USD 927.00 perTR OZ
CIFUSD ?9 654 ?3O.OO

20/0a2008

Date
To
TTIRKEY
Atæntion
Re.
Our-Contract-Nbr
Your-Ref"

Box Numbers
BarNumbers
Price
Total_amount-due
Settlement-date

INVOICE
We hereby confirm the following terms :

shipmenr_Date 12lo2l2$O8

Seller SOCIETE GENERALE PARIS
Buyer GOLDAS KmvfETLI MADENLER TICAR, ISTANBUL,

TURKEY
Commodity-Type Ke (G) GOLÞ ONE KILO BARS 995

Quanrity 3L 994. Fine troy ounces
I OOO. KGS NET.I IVEIGHT

Fineness 0.9950
Form One kilo gold bars 995 PIIRITY (1 000. pcs),

Ex MKS-PAM
Delivery-date 1410212048

Place_of_delivery Vault to Vault,ISTANBUL, TURIGY using BRAMBLES
SECIIRTflES SERV

Flight_details TK 1910 an l2l02l2Ð08 connecting

Payment Details : SOCIETE GENERALE NESf YORK
FAV SOCIETE GENERALE PARIS
Alc 00187011
Ref OPER/FICICTY - Delphine METIER

SOCIETE_GENERALE_ADDRES S : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX -

Sincerely yours.
E DEMOULIN

PLEASE CONT'IRM BY RETURN FAX-(+33 L 46 92 46 57 \
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Scrrunr'lr 1-
Ssrrnre,wr Co¡,irrn*r¿rro¡¡ Norr.cr- REF 1976

TO: GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL, TIJRKEY

Copy: MR. CETIN BINATLÏ

Date: 11fi2{2448

Dear Sirs,

Re: our delivery and sale agreement (theAgreetnent)

1. W'e refer to Clause 4 of the Agreement. Terms defîned in the Agreement have the

sarne meanings in this Notice.

2. We hereby confirm your request by Reuter's Dealing service and telephone for a

Shipment to be made according to the following specifications:

(a) Form: Ke (G)

(b) Assayed Fineness: 0.995Û

(c) Quantity: I 000.000 i31 99Û.000 troy ounces)

(d) Location: GOLDAS KmVIETLI MADENI-ER TICAR, ISTANBUL, TTIRKEY

24 KAYALAR SOKAK 34ALO MERTER ISTANBUL TURKEY

ie) ProposedDeliveryDale:L4/QA2ÛQ8

(f) Premium:US$ 0.450

(g) Fee (for non-purchase , should this be the case - See Clause 7.3) :2-00 Vo

(h) Shipment Value : US$ 29 654 ?30.00

3. We confirm that the matters represented and warranted in Clause 10 of the Agreernent

are tfl¡e and accurate on the date of this Notice as if made with reference to the facts and

circumstances no'rv prevailing.

4. We declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfuily,

For and on behalf of SOCIETE GENERALE

Name : EtienneDEMOULIN
Title : Commodities Back-Office Manager
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PAMR,
SWISS MADE

Metal : GOLD

BANKING T}EPARTMENT

Shape ; KILOBAR$ Date¡ 2f112008

2õ,000.00

25,000.00

25,000.00

l{etwulght Grossweight
gr gr

25,000.00

25,000.00
25.000.001709ô3 1710û7

_usq 111.03?

171033 17105.7

171058 17'1082

171083 171107

171108 17113'2

171133 1711í7
17r158 171182

171183 171207

Numeratlon
From To

170958 170S8t

,Ê,

25

25
25
25

25

995.0

995.0
995.0

s95.0
9SS.0

995"0

25
25

2509s.0

MKS

MKS

MKS 9S5,0 ì 25
MKS , 995.0
MKS

MKS

MKS

MKS

MKS

Nr
Plecss

Reference Tltle

526

527

528

529

Nr.

BÕx

520

521

522

-tr"3
524
525

Gross welght
gr

Nêt we¡ght
gr

.00

25,000.00

25,000.00

00

00

170832

25,000.00

25000.00
25,000.00

r70857

1 70907

170882

170932

170S57

170708 170732
170757

170807

170782
170733

170758

170783

170808

1 70858

170883

170833

170908

25
25

170933

25

26
ôR

Nurneration

From To
Nr.

Pleces;

25

25
25

995.0

995.0
995.0

Tltle

995:0 28
995.0 | 25

ss5.0
995.0

eds^o*

Reference

MKS

995.0

995.0

MKS

MKS

MKS

MKS

Gold orígin is in accordance with the current "Good dellvery list" of acceptable reliners of
gold fom LBMA (London Bullion Market Association)

484
485
515 i MKS

MKS

MKS

516

517
518 MKS

MKS519

N¡.

Box
481

482
483

Èo



PAMP"
SWISS MÁDE

Metal : GOLD

BANKING DEPARTMENT

Shape : KILOBAR$ Dåre: 211112008

Gross welght

00
25,000.00

00
25,000.00

25,000.00
25,000.00
25,000.00

25,000.00

Netwalght
or

171482

171532

1

171682

1717C7

171732

171787

171782
171807

rztae2

171463

171 508

171658

171683

1i1zos
17'1733

171758
171783

171808

Numeratlon

ïoFrom

171¿158

?5

25

25
25

25

25
25

25

995.0 . 25
995.0 ; 25
995.0

995.0
995.0

Nr

Pleces
Tltlr

995.CI

995.0

Reference

MKS
MKS

MKS

MKS

MKS

MKS
MKS

Nr

8ox
s40
541

ä42
568 MKS : 995.0
569

570

995.0

995.0

MKS
MKS

371

572

Þ73

574

Gross weight
gr

25,000.00

25,000.00

25,000.00

000.00

171232

171282

171257

"171457

gr
ìrveightNet

ïo
Numorat¡on

. 171208

171233

171258

Nr

Ploces

25 171308 171332

17128,325

25

25

25

25

25

171X57171333

171307

171358

171433

171 383

171408

17't382

171432

171407

995.0 25

995.0Ð5"0 [ zs
ee5.0 i 25

995.0
995.0

995.0

995.0

TitleRefarence

MKS

MKS

MKS

995.0

995.0

0sõ.0

MKS

MKS

MKS

MKS
MKS

aûcordance with the cunent "Good delivery list" of acceptable refìners of
gold from LBMA (Londcn Bullion Ma¡ket Association)

Gold origin is in

Nr

Box
530
53'1

532

533 ' MKS

534 , MKS

535

s36
537

538
539



Fmm:
To¡
Subject:
Date:
Atlachments:

delphine.metier(ôsgcib.com on behaf of @
Cetin Binatl¡

Documentôtion for sh¡pment: 1977-7978 LCLJ

13 February 2008 L3:56:42

4988 001.r¡f

Hello

please find attached documentation for shipment reference: 1977-1978

Original signed documents will be sent to you with DHL today

Thank you

Regards

SOCIETE GENERåLE
{oçor¡te & h¡c*ùner¡t Êðn&¡nt

Delphine METIER
Commodities Back Office
OPERYFIC/CÍY
17, cours Valmy
92800 Puteaux
Tel.:33 (0)1 589821 27
Fax: 33 (0)1 46 92 46 57
deloh¡ne.met¡e16sgcib.com
www.sqc¡b.com

**************xx*********************************************************
This message and any attachments (the "message") are confidential and
intended sótely for the addressee(s).
Ã"v-ü"ãrtñoriså¿ use or dissemination is prohibited. E-mails are
susceptible to alteration.
ñ"itftär S9CIETE GENERALE nor any of its subsidi-aries or affiliates shall
Ëã-iiá¡re for the messase tt "11?iî9i-çî??s.d 

or falsified'
Ce message et toutes 1es pieces jointes (ci-apres.le "messagie") sont
óótrfiAenÉ:-els et etablis ä f intenti-on exclusive de ses
¿ãJiinata¡-res. Toute utilisation ou diffusion non autorisee est interdite.
-io"i *"""age electronique est. susceqtible d'alteration'
r.ã-socrers érNeRAr,n et s'es filiales äeclinent toute. resqonsabi-lite au
titre de ce message s'i1 a ete altere, deforme ou falsifi-e.
*****************i*******************************************************
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Scsal¿¿e L -
S*rplæNr Coxrrnu¡lrrox Nor¡cn-Rsr 1978

TO: GOLDAS KTYMETLI MADENLER TICAR, ISTANBUL, TURKEY

f.lrrpy : MR, CETTN BINATLI

Date:131A212888

Dear Sirs,

Re: our delivery and sale agreement $he Agreetnenf)

1. lYe refer to Ciause 4 of the .{greement. Terms defined in the Agreement have the
same meanings in this Notice.

2. We hereby confirm yeur request by Reuter's Dealing service and telephone for a

Shipment to be ¡nade according to the following spe,cifications:

{a) Form: Ke (G)

(b) AssayedFineness:0.9950

(c) Quantity: 5æ.000 {15 995.000 troy ounces}

(d) Location: GOLDAS I{IYMETLI MADENLER TICAR, ISTANBUL, TURKEY

24 Kayalar sokak 34S1û MERTER ISTANBUL

{e) ProposedÐeliveryDate:1510212ffi8

(Ð Premium :US$ 0.450

(g) Fee (for non-purchase , should this be the case - See Clause7.3) :2.ffi 7o

(h) Shipment Value : US$ 14779 38S.û0

3. lVe confirrn that the matters represented and warranted in Clause 10 of the Agreement
ate true and accurate on the date of this Notice as if made with refeænce to the facts and

circumstances now prevailing-

4. We declare that no Event of Default has occurred and is continuing or would result
f¡om the Shipnrent referred to in fhis Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERÁ.LE

Name : Etienne DEMOULIN
Title : Cornmodities Back4ffice Manager
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Sclæp¿;ræ I -
S¡lrrnlsxr Corrx'rRu¿'rrox Norrcp-Rar l9?7

TO: GOI-DAS KTYMETLI MAÐENLER TICAR, ISTANBUL, TTIRKEY

Copy : lvfR. CETIN BINATLI

Date: 13/0ã20û8

Dear Sirs,

Re: our delivery and sale agreement {theAgree*ent)

1. 'W'e refer te Clause 4 of the Agreement. Tenns defincd in the Agreement have the

same meanings in this Notice.

Z. '!Ve hereby confirm your request by Reuter's Dealing servic€ and telephone for a

Shipment to be made accordiag to the following specifications:

{a) Form: Kg (G)

{b) Assayed Fineness: 0.9950

ic) Quantity: 5Ûû.000 (15 995.000 troy ounces)

{di Location: GOLDAS KIYMETIJ MADENLER TIC-AR, ISTANBIIL, T{iRKEY

Z4kayalar sokak 34ALA MERTER ISTANB{JL

(e) ProposedleliveryDate: tSlOZnÛAg

(Ð Premium:US$ 0.750

(g) Fee (for ncn-purchase , should this be the case - See Clause 7.3) : 2.00 7o

th) Shipment Value : US$ 14779 38t'00

3. 'We confirm that the matters represented and warranted in Clause 10 of the Agreement

are true and accurate on the daæ of this Notice as if made with reference to the facts and

circumstances no\ry Prevailin g.

4. We declare that no Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : Etienne DEMOULIN
Title : Commodities BacþOfficeManager
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E SOCIETE GENERALh.
Corporate & lnvestment Banking

ßlo2na08
GOLDAS KTYMETLI MADENLER TICAR, ISTANBUL'

MR. CETIN BINATLI
Physical Buliion Transaction - Consignme'nt

1977-1978
Email dated Luaa2a08

V 18311 to V 1835Û

AJ 40751 to AJ 4175t
USD 924.00 perTR OZ
CIFUSD 29 558 760.00
2uou2æ8

Date
To
TURreY
Attention
Rc.
Our-Contr-act Nbr.
Your-Ref.

Box Nr¡mbe¡s
Bar Numbers
Price
Total-amount-due
Settlement-date

INVOICE
SIe hereby eonfirm the following terms :

Shipment-Date l4lgZl?fi0&
Seller SOCIETE CENERALE PARIS

BUYCT GOLDAS KIYMETLI MADENLER TTCAR' ISTANBTJT4

TURKEY
Comæodity-Typ Kg iG) GOLÐ ONE KILO BARS 995

Quantity 31 990. Fine troY ounces
1 OOO. KGS NETT14¡EIGTIT

Fineness ü.995t]
Form One kilo gold bars 995 PURITY (1 000' pcs),

EX VAIÍAMBI SA

Delivery-date $lA2!2Û48
Piace_of_delivery vault tc vault, ISTANBIIL, TLIRKEY using BR.ÂMBLES

SECURITTES SERY

Flight-details TK 1910 on 14$212008 connecting

ÂwB 235 5186 8946

Payment Dctails : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS
Alc 00187011
Ref OPERÆICICTY - DelPhine METIER

SOCIETE_GENERALE-ADDRESS : SOCIETE GENERAIÆ
17 COURS VALMY
92987 PARIS LA DEFENSE CEÐEX -

Sincerely yours.

E DEMOULIN

PLEÁ,SE CONFIRM BY RETIIRN FAX'(+33 14692 46 57')
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Ualcamhi $a

SG TOUR SOgIETE' GENERALE
'l 7, Cours Valmy
F-ezss7 PABIs-LA oÉrEmse cÉogx

Number I Data
10a124 I 13.42.2008

Metal
Gold

Ârtio-le: 4OÍÐOB
chili Au 995.0
Valcamþi

lìkt weigkt gTi{e Grr¡¡s wslgl¡t gOuantityBcx mrnûcr

25.O00,0o995,ûO 25.469,O026

Articls n¡¡m.

AJ 40751 - 4A7751 v 18311

25.O00,o09S5.OO 25.471,OO26 ÂJ 40776 .40390/, v 183'1 2

26,û00,ûe995,OO ?5.470.O0AJ 40801 - 408259Ê3 v 18313

25-466.OO 25.O00,ooAJ 40829 - 40850 995,OO254 v 18314

25.4ô9.Ot. 25.O00,çc995,OO26 ÂJ 40851 - rt8875v 18315

25.469,00 25.O00,oûs95,OO25 ÀJ 40876 - 4û900€ v 18316

25.ûOO.0C995,00 25.475,002ã AJ 40901 - 4ç9257 v 18317

sss,æ 25.472,O4 25,O00,0oÂJ 40926 - 40s5026I v 18318

25.477,OO 2s.oo0.û09S5,0025 AJ 40951 - 40975o v I83'19

26.47A,OO 25,OO0,OO9S5,Oû26 AJ 409?6 - 410S0ItJ v 18320

25.O00,0825.469,0Û995,O025 .åJ 410ûT - 4102511 v 18321

25,OOO,O0995.00 25.472,OO25 AJ 41026 - 41t50v i83221?

25.469,00 25995,0025 ÂJ 41051 - 4tÙ75IJ v 18323

25.000,oo995,ôO 2a-47s,æ26 AJ 41076 - 411{}0v 1832414

9g5,OO 2:3..474,AO2â AJ 41101 - 41125v 183¿515

995,00 25.468.00tÃ AJ 41126 - 4f150v 1932ô'!6

?5995,OO 25.470.OO25 AJ 41151 - 4117âv 1832777

25.000,oûgg5.oo 25.472,OOAJ 41 176 - $2AA?5rg v 18328

995,O9 ?5.474,AOAJ 412A1 - 412,25251g v 18329

25.OOO,OO995,0O 21.472,O4AJ 41226 - 412502620 v 18330
500509,417,OO500

REF. VALC-341
GOLD ORIGIN IS IN ACCOFDANCE wlTH THE CURRENTLY GOOD ÐELIVERY LIST OF

ACCEPTABLE REFINERS: GOLD-LBMA

F.O. Box - CH-e828 B!hn¡, Swillslúd
Te¡€pt¡sc +41 l0l 91 895 6311

w{{.v:.smbi.øm' hlq@v.lc6mbl'6ffi

Fd
Far
Fax

Ssls¡
Adm¡n¡BtfÂrþn
Purclucrg

+41 {O} 91 ô9t 5363
+41 {Ot 91 Ê85 5364
+41 {01 8t 695 53û¡+

11 1
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Ualcambi sa

SG TOUR SOCIETE' GENERALE
17, Csurs Valmy
F-gzgg7 PARIs-LA oÊrruse cÉoEx

Number / Dats
1æ126 t 1?.O2.20A9

Metal
Gcld

Articfe: 4OOOO8
chili Au 995.0
Valcambi

û¡et we¡ght gTitlo G¡oss wê¡ght gt¡¡antity Artisls oum.Bcx m¡mber

25.OOO.OOes5,o0 25.474,Aû25 AJ 41251 - 4127ãt v 18331

25.ûOO,SO995,O0 ?r.477,O42A AJ 41276 - 41300v 18332z

25.OOO,OO935,OO 25.474,OOAJ 41301 - 413253 v 18333 25

25.475.OO 25.OOO.OO25 AJ 41326 - 41360 995,OOv 183344

25.469,OO 25.OOO,00ÁJ 41351 - 41375 995,OO235 v 18335

25,476,OA 25.OÛO,OO9S5.OO25 AJ 41376 - 414to6 v 18336

25,O00.0c995,00 25.481 ,oo25 &t 414û1 - 414257 v 18337

25.OOO,ÐOss5,oo 25.47ã,ÐO25 A"J 4142õ - 41450v 18338I
2t.476,O9 25,00û,00s95,O029 AJ 41451 - 41478s v 18339

25.476,OOAJ 41478 - 41500 s95,002A1t v 18340

25.479,OO 25.000,ooAJ 41501 - 41525 s95,002511 v 18341

25.O00,0û9S5,OO 26.472,OO25 ÀJ 41526 - 4155012 v 18342

g95,Og 25,471 ,AA25 AJ 4',r551 - 415'75v 18343¡o

25,0û0,00995,OO 25.473,00tç AJ 4157Ê - 41êOOv 1834414

25.00o,oo9g5,OO 26.470,OOz5 AJ 41601 - 4162515 v 18945

25.OOO,O0995,OO 2'5.47?.,OOAJ 41626 - 41ô502616 v 1834ô

25.000,oo995,OO 25.466,0O25 AJ 41651 - 4187ât7 v 18347

25.OOO,OCsgs.go 25.471,O4A,J 41976 - 417002518 v 18348

25.OOO,OO9S5,OO 25.474,OOAJ $7A1 - 41725tE1g v 18349

25.OO0.OS995.OO 25.478,OOAJ 41726 - ü7âA262A v 18350

500.ooo,oo509.477,OO500

REF. VALC-341
GOLD ORIGIN IS IN ACCORDANCE W|TH THE CURRENTLY GOOD DELIVERY LIST OF

ACCEPTABLE REFTNERS: GOLD.LBMA

P.O. 8ox - CH.68z0 gt¡æa, gwlt:srland

Tdèprþîe +41 {t} 9l egå 531r
wwwlcrmH.æm . íafsovdc¡ml¡icom

Fd S€hr
Fr,( Admlñlsffon
Fü Puróadr8

+4f lol 91 ss6 5353
+41 lO 91 895 ã35.6

+41 (ol 91 !96 5304

1/ 1
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From:
Toi
Subject:
Date:
Attachments:

delphine.metier(ôsocib.com on behalf of par-ctv-bo-sh¡pment

Cet¡n B¡natli

Documentation for shipment: 1980 (RAND-1'I05) [C1]
15 February 2008 13:20:59

0049 001.pdf

Hello

Please find attached documentation for shipment reference: 1980 (RAND-1405)

Original signed documents will be sent to you with DHL today

Thank you

Regards

SOCIETE TENERALE
Corprate e lrnce*ænt Eir*¡r€

Delph¡ne ilETIER
Commodities Back Otrce
OPERYFIC/CTY
17, cours Valmy
92800 Puteaux
Tel.:33(0)1 58982127
Fax: 33 (0)1 46 92 46 57
delphine.met¡er(Asocib-com
www.socib.com

******************************************)k*********rt********************
Thi-s message and any attachments (the "message") are confj-dential and
intended solely for the addressee(s).
Any unauthorised use or dissemination ís prohibited. E-mails are
susceptible to alteration.
Neithèr SOCIETE GENERALE nor any of its subsidiaries or affiliates sha11
be liable for the messagie if altered, changied or
falsified' ************
Ce messag:e eL toutes les pieces jointes (ci-apres -le "messaqe") sont
confideniiels et etablis a ltintention exclusive de ses
destinataires. Toute utilisation ou diffusion non autorisee est interdite
Tout message electronique est susceptible d'alteration.

La SOCIETE gnfteRAl,e et ses filiales declinent toute responsabilite au
titre de ce message s'il a ete altere, deforme ou falsj-fie.*************************************************************************

4L7



Scmnrï,s 1-
S¡¡rp*rn¡tr CoNrr¡rv¡ntlt¡N Notrcp-Rsr 1980

To: CoT.llA,f KITYLIMCLILUK SÂN ITH IHR,ISTANBUL, TURKEY

COPy: CETIN BINATTJ

Date: 15/02/2008

Dear Sirs,

Re: our delivery and sale agreement (theAgreement)

1. 'We refer to Clause 4 of the Agreement. Terms defined in the Agreement have the

same meanings in this Notice.

2. We hereby confirm your request by Reuter's Ðealing service and telephone for a

Shipment to be made according to the following specifications:

(a) Form: Ke (G)

(b) Assayed Fineness: 0.9950

(c) Quantity: 500.û00 (15 995.00CI troy ounces)

(d) Location: GOLDAS KUYUMCULIIK SAN ITH IIIR, ISTANBLIL, TURKEY

24 KAYALAR SOKAK 34010 MERTER ISTANBUL TURKEY

(e) Proposed Delivery Date: 18/û212008

(f) Premium:US$ 0.75û

(g) Fee (for non-purchase , should this be the case - See Clause 7.3) :2.t0 7o

(hi Shipment Value: US$ 14 507 465.00

3. We confirm that the mâtters represented and warranted in Clause 10 of the Agreement

are true and accurate on the date of this Notice as if made with reference to the facts and

circumstances now prevailing.

4. 'We declare that no Event of Default has occurred and is continuing or would result
from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name : Etienne DEMOULIN
Title : Commodities Back-Office Manager
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rr SOCI ETE GENERALE
Corporate & lnvestment Banking

L5lAzl2tt8
GOLDAS KUYUMCULUK SAN ITH IHR, ISTANBT.IL, TURKEY
CETIN BINATLI
Physical Bullion Transaction - Consignment
1980
Email dated L3|QAZAAS

INVOICE
'We hereby confinn the following terms :

Shipment-Date ßñ2Í20Q8
Seller SOCIETE GENERALE PARIS
Buyer GOLDAS KUYTTMCULUK Stu\ ITH IIIR,ISTANBUL,

TURKEY
Commodity-Type Kg (G) GOLD OI.ÍEKILO BARS 995

Quantity LS 995. Fine troy ounces
5OO. KGS NETT WEIGTIT

Fineness 0.9950
Fonn One kilo gold bars 995 PURITY (5Û0. pcs)'

EX RAND REFINERY
Delivery-date l8lOZl2AA8
Place-of-delivery Vault to Vault,ISTANBUL, TURKEY using BRAMBLES

SECURITIES SERV

Date
To
Attention
Re.
Our-Contract-Nbr.
Yoirr-Ref.

Flight_details

Box Numbers
BarNumbers
Price
Total_amount-due
Settlement_date

Kr-592
KL 1617

AWB Ð7/+24747236
CBÐ4679-7 to C8046216
sK29088 ro SK29587
USD 907.00 perTR OZ
cIF USD 14 507 465.00
23fizt24Û-8

ot I5lt2l2û08 connecting
on t6 I A2l 2008 c onnecting

Pa¡ment Detaiis : SOCIETE GEI{ERALE NETf YORK
FAV SOCIETE GENERALE PARIS
A/C 0018?û11
Ref OPER/FIC/CTY - Ðelphine METIER

socrErE_cENE DRESS: t.t"m!\måf"
92987 PARIS LA DEFENSE CEÐEX -

Sincerely yours.
E DEMOULIN

PLEASE CONFIRM BY RETURN FAX-{+33 1 46 92 46 57 )

4L9
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rurLdrefinery limited
Rcg, No. I t2ûlttllé59v06

Rcfinery lndustries lVest
¡401

Telephonc: (+2?)
Tclcfax; (+2?) 4r 8-9248

E+lsil:

Small Bar Schedule
,corì:

Product: 9950 KILOBAR

Box Number From Bar Number To Bar Number

cB,046157

cBû46198
c8046199
c8046200
cBu62A1
ceù46202
üts04tt2ü3
cBo4a2a4
c8046205
c8t46206
c8046207
c8046208
c8046209
cBû462r0
c804621 1

cB,a46212
c8046213
ç8.A46214
c8046215
c8o46216

sK29088
sK29113
sK29138
sK29l63
sK29188
sK292l3
sK29238
sK29263
sK29288
sK233r3
sK29338
sK29363
sK29388
sK29413
sK29438
sK29463
sK29488
sK29513
sK29538
sK29563

S.K25112

sK29137
sK29162
sK29187
sR2S212
sK29237

slK2g262
sK29287
sK29312
sK29337
sK293ô2
sK29387
sK29412
sK29437
sK29462
sK29487
sK29512
sK29537
sK29562

sK29587

500 Bars packed into 20 boxes.

42L



Frcm:
To:
Subject:
Daþ:
Attachmenb:

delohine.metier(ôsocib.com on behalf of oar-cty-bo-shioment(ôsocib.com

Cetin Binatli

Documentation for shipment: 1981/1984 (VAL-342) [C1]

15 February 2008 16:20:05

0056 001.odf

Hello

Please find attached documentation for sh¡pment reference: 198111984 (VAL-342)

Original signed documents will be sent to you with DHL today

Thank you

Regards

SOCIETE GENERÂLE
€orpor¡tr & knæement tantiq
Delphine METIER
Commod¡ties Back Office
oPER/FIC/CTY
17, cours Valmy
92800 Puteaux
Tel.:33(0)1 58982127
Fax:33 (0)1 46924657
delphine.metierôsçc¡b.com
www.sgc¡b.com

II

****************x********************************************************
This message and any attachments (the "message") are confidential and
intended sólely for the addressee(s).
eüü-ü"ã"trrorisêd use or dissemlnation is prohibited. E-mails are
su3ceptible to alteration-
Ñãlinãr SOCIETE GENERAT,E nor any of its subsidiaries or affiliates shall
nã i1a¡fe for the messag:e if altered, changed or
falsified' ************
Ce message et toutes 1es pieces jointes (ci-apres -1e "message") sont
ðor.fiO"nÉie1s et etablis ã f intention exclusive de ses
ãeãÈi""taires. rouÈã-utifisation ou diffusion non autorisee est interdite
-Tã;¡- *.;;ãge electronj-que est. sgscePtible d'alterati-on'
fã socfstn ésNnRAin et s'es filial-es äeclinent toute resqonsabilite au
titre de ce message s'il a ete altere, deforlne ou falsifie.
***************xxí*******************************************************
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Ir SOCIETE GENERALE
Corporate & lnvestment Banking

: ß{AZ{20A8
: GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL'

MR. CETIN BINATLI
Physical Builion Transaction - Consignment
19811t984
Email d ted ßlAAOg

AIVB 235 518ó 8950
vl8461 to Y185001>V16862 ro V16881
4J39751 to AJ40250/AI4I75L to AJ4225tl
AIL6751to 4J17250
USD 912.00 perTR OZ
crF usD 43"t62 320.0Û

24ft2120a8

II{VOICE
We hereby confirm the foliowing terms :

Shipment-Dafe I6lt2l20Ð8
Selier SOCIETE GENERALE PARIS

Buyer GOLDAS Km{ETLI MADENLER TICAR, ISTANBLiL,
TURKEY

Commodity-Type KS (G) GOI-D ONE KILO BARS 995

Quantity 47 985.00 Fine troy ounces

1 5OO. KGS NETT TSEIGHT

Fineness 0.9950
Form One kilo gold bars 995 PLts'ITY (1 5Û0. pcs)'

Ex VÄIÆAirvfBI SA
Delivery-date L8t0212008

Place-of-delivery Vault to Vault,ISTA¡{BUL, TURKEY using BRAMBIÆS
SECURITIES SERV

Flight-details TK 1910 an L6lt2/2A08 connecting

Date
To
TURKEY
Attention
Re.
Our-Contract-Nbr
Your_Ref.

Box Numbers
BarNsmbers

Price
Total-amount-due
Settlement-date

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS
Alc 00187011
Ref OPER/FIC/CTY - Delphine METIER

SOCIETE-GENERALE_ADDRES S : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSË CEDEX -

Sincerely yours.
EDEMOULIN

PLEASE CONFIRM BY RETURN FA.X'(+33 L 46 92 46 57 ,
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Scrlunurr l -
$rrlpus¡ir Con¡'rxnn¿r'r ún No'l'rc¡¿-Rnr 1 98 I

TO: GOLDAS KTYMETLI MADENLER TICAR,ISTANBUL, TURKEY

Copy: MR. CETIN BINATLI

Ðate: I5182f2t08

Dear Sirs,

Re: our delivery and sale agreement (the Agreementj

1. We refer to Clause 4 of the Agreement. Terms defined in the Agreement have the

same meanings in this Notice.

2. !I'e hereby confirm your request by Reuter's Dealing service and telephone for a

Shipment to be made according to the following specifications:

{a) Form: Kg (G)

(b) Assayed Fineness: 0.9950

(c) Quantity: I 000.000 (31 990.000 troy ounces)

(d) Location: GOIÐAS KIYMETLI MADENLER TICAR, ISTANBïJL, TTIRKEY

24 KAYALAR SOKAK 34TIO MERTER ISTANBIILTURKEY

(e) FroposedDeliveryDate: 1810212008

(Ð Premium:US$ 0.450

G) Fee (for non-purchase , should this be the case - See Clause?.3) :Z.At Vo

(h) Shipment Value : US$ 29 014 930.0û

3. 'We confirm that the matteß represented and warranted in Clause 10 of the Agreement
are ffue and accurate on the daæ of this Notice as if made with reference to the facts and

ci¡cumstances now prevailing.

4. lü'e declare that no Event of Default has occurred and is continuing or rvould resull
from the Shipment referred to in this Notice.

Yours faithfully,

For and on behalf of SOCIETE GENERALE

Name ; EtieUneDEMOULIN
Title : Commodities Back-Office Manager
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flcsunur.a 1-
Snrpnmxr Coxr, n*r¡,rrox NoncE-REF 1984

TO: GOLDAS KTYMETLI MADENLER TICAR, ISTANBUL, TURKEY

Copy: MR. CETIN BINATIJ

Date: 1510212008

Dear Sirs,

Re: our delivery and sale agreement {theAgreementl

1. We refer to Clause 4 of the Agreement. Terms defined in the Agreement have the

same meanings in this Notice.

?. Iü'e hereby confirm your request by Reuter's Dealing service and ælephone for a

Shipment to be made according to the following specifications:

(a) Form: Kg (G)

(b) Assayed Fineness: 0.995Û

{c) Quantity: 500.000 (15 995.000 troy ounces}

(d) Location: GOLDAS KIYMETLI MADENLER TICAR,ISTANBUL, TTIRKEY

24 KAYAI-AR SOKAK 34010 MERTER ISTANBUL TTIRKEY

(e) Proposed Delivery Dafe: 18/0212Û08

(Ð Premium :US$ 0.450

G) Fee (for non-purchase , should this be the case - See Clause 7.3) :2fi4 Vo

{h) Shipment Value : US$ t4 587 440.00

3. We confirm that fhe matters represented and warranted in Clause 10 of the Agreement

are tnre and accurate on the date of this Notice as if made with reference to the facts and

circumstances now prevailing.

4. W'e declare that rio Event of Default has occurred and is continuing or would result

from the Shipment referred to in this Notice'

Yours faithfully,

Forand on behalf of SOCIETE GENERALE

Name : Etienne DEMOULIN
Titte : Cornmodities Back-Office Manager
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Ualcambi sa

SG TOUR SOCIETE' GENERALE
17, Cours Valmy
F-s2es? PARrs-LA oÉrerusE cÉoex

Nu¡nbør / Date
1.OA142 I 15.O2.2AO8

Metal
Gotd

Article: 40O0Og
chili Au 995.O
Valcambi

Artic¡o num. Title Gross $reigl¡t g Net woight gBox numbe¡ ûuantity

25.OO0.OOz5 AJ 3975f - 3977ã 99s,OO ?5.475,t41 v 18461

995,O0 25,464,OO 25,OOO,OOt v 18462 25 AJ 39776 - 39800

25,OOO,OO26 ÂJ 39801 - 39825 995.OO 25.469.ûta v 18463

995,00 2A.477,Ot 25-OOO,OO25 AJ s9826 - 398504 v 18464

995,OO 25.473,4O 25.O00,OO25 AJ 39851 - 398755 v 1 84õ5

25.OOO,OOAJ 39876 - 39900 9s5,OO 25.468,OO€ v 18466 25

25.+71,O4 25.AO0,0025 AJ 39SO1 - 39325 s95,OO7 v 18467

g95,OO 25.473,OO 25.OOO.OO25 ,AJ 39326 - 3S95ûo v 18468

25,000,oo9s5,00 2t.477,4A25 AJ 39951 - 39975o v 18469

25.OO0,OO995,O0 25.473,OOv 18470 ¿3 AJ 39976 - 400001ô

25.471,O4 25.000,0025 ÁJ 40001 - 40025 s95.0011 v 18471

995.OO 25.469.OO 25.OO0,0025 AJ 4AA26 - 400501t v 18472

25.000,ooAJ 40051 - 40075 995,OO 25.476,4Ov 14473 tÉ13

995,00 zç.471,4A 25.000,0025 AJ 40076 - 4010014 v 18474

25.OOÐ.ûO995,OO 25.476.OO28 AJ 4010r - 4Ð128t5 v 18475

s95,00 25,46S,OO 25.O00,002ã AJ 40126 - 40150v 184761g

25.OO0.OOs95.00 25-468.OO26 AJ 40151 - 4417517 v 18477

25.470,OO 25.O00,OO995,0026 AJ 40176 - 4020018 v 18478

25.464.OO 25.OOO,00AJ 40201 - 4a225 995,OO2519 v 18479

25.OOO,OO995.OO 25'.467,OO25 AJ 40226 - 4025020 v 18480

509.419,OO 500.oo0,oo500

REF. VALC-342
GOLÐ ORIGIN IS IN ACGORDANCE W¡TH THE CURRENTLY GOOD DELIVERY LIST OF

ACCEPTABLE REFINERS: GOLD-LBMA

P.O. 8âx - Cil€828 Baleru. Swit¿ãl¡nd
ÍêleÞhdne +41 (Ol gl 695 5311

www¡¡alcambí.com - iltfo@vâlcamùLæB

Får Såler
Fd Admintsarôtion

Fax FJrch¡Ê¡ng

+41
+41
+41

(ot 9l
lot 9t
{o} 91

1t 1695 5383
ô95 5354
6S5 5364
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-,-..-;*.-+çÆ

Ifalcambi $a

SG TOUR SOCIETE' GENEHALE
1.7, Cours Vatmy
F-92997 PARIS-LA DEFENSE CEDEXMetal

Gofd

Article: 4OO0O8
chili Au 995.0

Number / Date
100143 I 15.A2.2c,o4

fu€l weaght gGross weight gI rtt€Guantity Art¡clB num.Box numbsr

25.O00.O0935,00 25.468,00AJ 41751 - 41775¿)É
1 v 18481

25.O00,OO995.OO 25.475,O4AJ 41776 - 41800252 v 1a482
25.O00,OOss5,oo 26.468,OOAJ 41801 - 41A25255 v 18483

25.47A,O4 25.000.o0995.0025 AJ üA2õ - 41850v 184844
2ã.000,00995,OO 25.471,Û0AJ 41851 - 418?54Ê

5 V1
25.O00.00995,00 25.474,O4AJ 41876 - 41SOO,E6 v 1a486

25.O00,00995,O0 25.476,4û25 AJ 41901 - 419257 v '1848?

25.000,oo25.468,00995.ûO¿3 AJ 41926 - 41950v 18488I
25.000,00995,OO 25.470,4OAJ 41951 - 4157525v 18489
25.OOO,OO995,00 25.473,4OÃJ 4j976 - 42oao2510 v 18490

25.OOO,OOss5,oo 25,470,OOAJ 42001 - 4202525t¡ v 18491

z526,474,OO995,0025 AJ 42026 - 4205012 v 18492

995,OO 28.463,t4AJ 4?051 - 42A7625v 1843313

25.OOO,002õ.475,O4995,00tt AJ 4207ô - 4210414 v 18494

995,OO 25.473,OOAJ 42101 - 42125zçv 18495l5
25.477,æ 25.OOO.OO995,O0A,J 4.2126 - 421502616 v 18496
25.471,O4995,OO26 AJ 42161 - 4217517 v 18497

25.000,o025.471,at995,00AJ 42176 - 42200z5v 1849818

25.4?1.OO995.O0AJ 42201 - 4222525r9 v 18499
25.9g5,OO 25.467,OOAJ 42226 - +2254262A v 18500

500.ooo.oo509.425.OO50(}

REF. VALC.342
GOLD ORIGIN ¡S IN ACCORDANCE wlTH THE CURRENTLY GOOD DELIVERY LIST OF

ACCEPTABLE REFINERS: GOLD-LBMA

P,O. Box. CH.6828 ga¡€rnt, Sw¡tztrttid
Telôphote +41 (oÌ 9l 695 5311

www-válcmtJ¡¡ø - ¡nto@rsl@mb¡.¿om

Fâx Sal6
Fåx Àd6ir¡¡str¿tiqn
Fd Purch*ing

+41 to¡ 91 695 5353
+41 {0} 91 695 5354
+41 (01 91 695 5364

1t 1
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Cnrursulrrþ Postfach 6oo
8o7aZúrich

Telefon
Telefax
Telex
SWFT
Postcheck

+41144 333 5g9r
+4t144333 55t5
9r-z 4r.z
CRES CH ZZ 8oA

Tvrich, r5.oz.zoo8

Packing List Nr. 1gz4L

Societé Général

Box Containino

3.

1

z
1
I
L

t
3-

a
1
1

t
7-

t
7-

t
L

Vz686z
Vr6863
V16864
Vr6865
V16866
Vr.6867
V¿6868
Vr6869
Vt687o
V1687r
Vt687z
Ve6873

Yt6874
Vr6875
Vr6B76
Vt6877
Ve6878

2675l- to
t6V6 to
168or to
16826 to
1685r to
16876 to
169or to
:.69z6 to
1695r to
t6976 to
tTaoL to
t7az6 to
LToSt to
:-7c76 to
a7ao1, to
t7tz6 to
Ll1,5L to

a6n5
168oo
16825
1685o
t6875
169oo
:.6925
e695o
16975
17ooo

t7a25
17050

17075

LTL0O

47x25
L71,5o

47475

25
25

25

25

25
75

25
25

z5
25
z5
25

25
25

25

25
25

gold bar(s) at:.kg 995.o fine AJ
gold bar{s) at ekg 995.o fine AJ

gold bar(s) at rkg 995.o fine AJ

gold bar(s) at rkg 995.o fine AJ

gold bar{s} at rkg 995.o fíne AJ
gold bar{s) at rkg 995.o fine AJ

gold bar{s) at *g 995.o fine AJ

gold bar(s) at rkg gg5.o fine AJ

gold bar(s) êt :"kg 995.o fine AJ

gold bar(s) at rkg 995.o fine AJ

gotd bar{s) at *g 995.o fine AJ

gold ba(s) at *g 995.o fine AJ

gold bar{s) at rkg 995.o fine AJ

gold ba(s) at rkg 995.o fine AJ

gold bar(s) at rkg 995.o fine AJ

gotd bar{s} at rkg 995.o fine AJ

gold bar(s) at rkg 995.o fine AJ

Details of shipment: 20 Boxes marked V 16862 - 1688r
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cnrntrsulssÞ Postfach 6oo
8o7o Zilrlch

Telefon
Tefefax
Telax
SWIFT
Postcheck

+41144333 539r
+4ü44 333 gs15

8rz 4lr
€RES CH ZZSoA

Zurich, e5.oz.zoo8

Packing List Nr. 2924;.

Societé Générale

Box mêt Containino

1

1
1

Vr6879
Vr688o
Vr688r

25
25

25

gold bar(s) at rkg 995.o fine AJ

gold bar{s} at rkg gg5.o fine tu
gofd bar(s) at ekg 995.o fine AJ

t7t76 to
t7zo3. to
t7zz6 to

a72OO

L7225
a7zsa

Details of shipment: 20 Boxes marked V 16862 - 1688r
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IN TIIE HIGH COURT OF JUSTICE

COMMERCIAL COIJRT

R.OYA,L COT]RTS OF JUSTICE

Ctaim No: 2009 Folio 307

BETIilEEN

socrETÉ cÉxÉn¿,rn

Claimant

-and-

(1) wÜnrrpurBRcrscrrEVERSrCIIERIING-AG

a) ROYAL & SLJN ALLrÄNCE INS{JRANCE PLC

(3) NAVIGATORS INSUR.ANCE COMPÄNY

(4) SWISS RE EIJROPE SÄ, UK BRANCTI

(5) GREAT LAKF.S REINSURANCE (tIK) PLC

16} CAPMARINE ASSUR,{NCESET ES SASI

(7) cooPER GAY & CO LIlvfræD'

Defendants

RE,3 RE-'êì!ßNDED' REPLY

TO TINDERWRITERS' DEFENCE,

A¡ID DEFENCE TO COT'NTERCLAtrVÍ

Introduction

l. Save insofar as the same consists of admissions, non-admissions or as appears below,

the claimant joins issue with ttre Defendants on their neiÂ!0@dt Defence'

2. The Claimant uses fhe same definitions an terminology as in its Bç:'?Rgr-Amended

Parficulars of Claim.

-1-UK-2709308-v2
7S.40353181
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3- References to numbered paragraphs are references to the numbered paragraphs of the

ReJÀmended' Defence unless otherwise staæd.

3A ParasraDhs narked wft
fìetnlrer ?-ff)Q onnhc rnrrked wifh snnerscrint 2 were inse.rfed hv fhe Re-

Amended Repty dated 20 MaY 201

inseræ¿ W t¡e ne-Se'emeøe¿ rc

Subsf antive Bc-3Be-zÅuogdedt Reply

4. Paragraph 1 is admitted.

5. As to paragraph 2(b), it is denied that the Clairnant's case is not properly articulated.

The Claimant's case is under the Insurance only and not under any subsequent

contracts between the Parties.

6. The first sentence of paragraph 2(c) is admitted, The second sentence is not admitted.

The third sentence is denied.

The lrurported aYoldanc, of the

0. t ParaeraD=h 2,{ is detiedi

6.2 Save that ttp dulv to drs

Defendants and that the Un&r
oa¡asraph 28 ts adnitted'3

63 sranh 2C is

64 crenh 2I) is d¡rnierl 3

0.S ¡s to naraeranh 2E:

(al &e Underwrlter Defendants are

" Ðre senf attan docament s whtch

to the dtscusstons whtch fo

eoqpsr_Gayi

tbl the Underwria€r Dcfendânts asæ

Dresentatlon of the rtsk fu
netåts at.the Drelntses of
200? andlor ûiil no sush sffi
¿uring the Deriod of the Insurrylce:

(c) that case ts buttt arou.nd

netals-ewosure 2006" I

ld) âs to that;

fil ft ß demgg that mv

UK-2709308-v2 -2 70-40353 I I I
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fn it is ¿enie¿ tnat Oa

@
füii it is ¿eniø tl" tne Unærw*

wout¿ Ue no storaee of Dr

at olemises 0irecæ¿ W cusøneof

fiv) it is denied that the Un

woutd be no such storase of

fvt it is avemed t¡at U
lnsurance with tnowte¿ge of such s

fe) in support of the for

!sêËe$,

(i) the underwritff Deft with a presentation Íile

orepared bv ttre Sixth Defendant ("Can Marine"l which jdçn[fied--thal

tne exposure in ZOOS na¿ Ueen as

"CoA: nemseprícefortW

,qverase Aum$N ør Refrners

Sou* ¿fr*a: Aennen' l. Z0O0 Xg

in u$t-zgnl-w.@
We do not keep aÍLv belance wí:th *tN of the otfu
y,ith. We Ðwch*se the Eold as üld n w

eyerage OaanÌi$ ar Custofißrs:

Istanbul. Turkev

Custonef l. Z 500 Xøs or Zg 9?5.

985 750.00 Customef 2. 2

!æ-U&2t Z2L-oog-oa

Custonet" S. 500 Xes or 15 995

75n 00

Ùøø¡JLL8
Customef 1. 5M Kes or 15 W

259-00

Igdia:

W did not lwve rePular s@meús tu

Køs or 3S 358.00 azs or US

different locations.

UK-27A9348-v2 J 70-40153t 8t
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fotat Ouantities ShiDDed ftom Refi

nstrat¡a:-

nennenf l. S Aç0 Xes or 18? I

Switz.erland:

nennen".l. t S0O Xss ar 47 98

nenner.f 2. 21 950 Kgs or 7æ

a5-00.
nennert S. lZ m fPs or t 0lO

2AA-00.

Sauth Africa:

nenne* t. Sl S0O fes or 1 Ø
!59,00

Totûl Ouønrfües shíDued to Cust

lstanøul. furnn: foøt Ounwfu s

S¿¿ ¿92.00 ozs in USS I 595

Custonwf l. H OS0 Xss 0

u5,00
Customcf 2. 26 450 Kss at I
925-000
Custamef ï +S SAO fss o

z5a-qp

Duþa! U.A.E: fod OtÆútv sbb,
990.00 ozs. In USí M 3

Custoner " f .. 1 00O Kgs- or 3
5Ao,lO

tydtat Totul Au&rúv shrDoedto Iúo
lz2z4-6a-00

Bqnsatore; Customnr' I. ?00 Kss

uéß5p-w
Surø: Customer' l. Z0O liss or

!oo-W
CAmøatore: Customer" l. l0O

318 650.00"

UK-27093A8-v2 -4- 70-40353 I I I
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(iil Eom tttat information fte fu

fA) SocGen shiuoed sotd

tEt¿nUut. t in Pu¡ai an¿ ¡ in lndia:

æt Ae overw=Uetmine mai

customers in tstanUut (acco

was shinped):

tcl shinmenf sold sfnred ef fhose 3 crrcfnmcrs'

Drem$es:

fili¡ tne information provi&

Prectous metals-ãÐosure 2' ff
OSfen¿antst was not exnresse¿ æ¿ w
imtrression that fircre had been a r
exposure under the Insuræce:

a
Caa Martîe gnd the dacwnerÉtleaded "f'fufV Ponc! ..

¿xtds¡lrs 20ró" woutd have red

custorners. was sttiooe¿ tor stota

tra¿ anv ¿o*t a¡out tnaO wout¿ nav

(vl tndeed. the Third Defendm lqg

iniorm"ion ¡rom non wni* re

Furthgr. the Third and Foutth Defendd

fif *rev receive¿ at ¿tt the ¿

nß\ek-exposure 20t6":

fvrì=turther. tn tts .t!js
tiketv that CooDer G..=av tn fac!

aroun¿ tS ttlarctr ZOOZ tnat cove

pægious rnetats that had be

fA) in an emait dated 15

the Ctafunant's reouire e

olace on 14 March 2007. In that-emal Mr Jusqlilaqçura!çIv-i

stated that there wâs no nec

Slrce the oDerations of ff
tom ¡tre mines to tne rennert

ß) shorttv afterwards tha

g&tt¡4g that the Ctaimaut needed a stor

ssd 3t-tttileûnÊr;
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{el-- tr¿¡-l¡¡¡¡e resuonded ø Florent Teboul the s

"we are seek nç to extend ífu
1r5.A09r000 whtch. wrth resDet

aut tn Dlace as a sa-cûIled ^

adùttotrfut amowt tn place of extsttng coveraee lffi
renrrcrs or dhttts" tttarlr,tatlù

f=Ð at about 13-33 on 15 Mars

ÊþrlilE-:LrwsLadaû-foilowtn!ourteleDhoneconveßafionlhd
ûdvßed our lead underwnîer that stü
not reou*ed ful tt seems tlút tM fu
storaPe Cover' wn¡cn I n

insur¡ngia anY-!ase-'

(E)atabÛut13:52on15March200TMIJugeresDondedto_Mf
Glovet sørtrrp: "Reserdtns SG need' of c

prectoß netTts' I do thi&ú i
conîDare to the curreftr þaliq sfu
st*uøt¡on timiting the extend of cover for

wecøus maats w¡tntn tne ¿onwW

(vttl each of ttrc Underwriæ

tnøfmauon ttrat ttrev were orw
*d/or Glencairn who had sousht to ptace Þe same ris=k on the 20Û7

rcsesêl:

fvüiltn or about eartv Julv æ

Claimant sousht to extend

connection wtah that request the Undff

with cooþs of the undertvlns ururffi

CÃ\ from the fact of the reouest of an o-ads¡eldjg

storaee in TurkeY and ftom fte

report bv Internatron" ,qdi

Defendants. the Underwriter De were aware.that there had been

storage of Drectous metals a

tllat the Ctatmant had at tþe ûme of e

that such insurance should take place $ eriod of fhe Inswance:

fx) \Å'ith knowtedee of the faqs s

Underwriter Defendants etected to affirm

wailted anv rtsht to avold.the Insur

hsurance ând bJ acceDtuts Dr

1 0n 30 November 2007 (TJS$ Januarv 2008 0s$.66.246'45).

31 March 1008 (€4.585.
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fÐ save as aforesai¿:

fil the fiîsr. thtrd. fourú and slú s

ftt 
= Oe secoø aø mA se

(iü) ¡he=sevefth sentence qf ranh 2Ejs-!o!giL1

6.6 The Clatrnånt demes that ft

Defendants whetlrcr as allesed aph 2F or at atl. \Mithout greiudics to fte

senerality of that deniat. ttrc Ctaimæt rc riÉs-lf
ouaeraDh 2F as fottoqs.'

g.Z es to oarasraDh 2F(ù

(a) the Claimant admits that in 2006 and 2007 substantial ouantities of gold had

ueen andlor were being consi e in 2006 and 200?'

Thts was dtsctosed t0 fu
of dâta for 1006. The Underwnter

the Claimant's datå for 2m7 bu old-çgngiglcðÞv

ttre Ctarmant rn ZOOZ. tn trc
disctosure of ft€ tnformaûon for 2 '

were not in&rced lo $'rtæ

the Underwriæ¡ Defendants had bem uovided with turther data for 2006 and

200?. tt \4'outd have made n0 d

Ô) tt ts admttted that ü
ttæ sotd was constsned for s

tonser term consisnmenÍ

allesed at mraeraoh ã
Defendants induced bv thg alleeed non-diselosure to write fhe Insurance- If the

Underwriter Defendants had b€en to

dlfference to thelr underwrltps dec

these mafters were rnateri

retatton to Aem. vet ttre Uøe
terms uDou ïvhtch Eotd.was b

Detendants v.aived dlscto

{c) ttæ DJesentation fite refu

documentÊ $pecificallv referrins to Ílß delivery of sold to Goldas KiEmetli

Madenter Ticaretl. Nev

spectftcattv dtsctose *la
groul of conÐanies" . Howweî:

ô the Ctalmant dlsclosed fte
qold in r0O5 and the geogra al

,00ó' There was no dufv to make anv

sotd li¡as b€lne constsaed to fu

1UK-2709308-v2
70-40353 I I I
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matedat. Nor were tne Uøerwrc
non-dlsctosure. If the Underwrfu

was betngjorstsned in D ffi
woutd have made no differerce t0 fu
Atternativetv if fwhish is deni

was materiat. the Under'Àtrîter Defend

tlat lnformat¡on. vet Ae Uø
o¡ anv of úre flrstome¡s to \ryhom qo

Dremises ùe Under$'riter De

¡sfo¡rnaliati

tiil tn or-about Ausust 20ffi

CooDer Gav and invited to asre

cover of USSZS miU¡n
for the extension ofcover

assurned fhat existins cov

retation to storage a! &0s

Un¿erwriær nefeøants were

International Adiusttne Servi

fuvumcutuf. fivmetti and tt¿ev¿an m¿ a

Oectared bv the Ctairna$ tn r

lqittion). As â resutt

been aware of the storâse of s

bv Gotdas which thev Dtead at Para

tnev amrme¿ tne nsu¡ance ¡v .ageetls
Insurance and- acceoting Dreml

1=

fô accor¿iwlv. and save as â r¿ph2F(¿t isisuedj

e.S As to para$aDh 2Fô:

{a) ttte Claimant did_disclose that the storaee luas-lak¡rg olacl-Prgdomi4¡ugv in

Tulkev. The cÐnsisünents to Turkev reoresentgd about 82% of the soldlha!

was strown as sn¡nPe¿ to cust W

6 tt ß lnacevrate to sav that the "onl'v cttstomer wM
co¡ltDantes". There were 3

Turkev= Those were fte 3

¿lþg4Êio! fb¿lllq claimant should have disclos @
to the Gotdas Eroup of compa

þL- it is admitt€d that the Ctaimm

erouD of conDanies was 0

¿utv to Otsctose ttrat tlat wa

Underwrit€r Defendånß lnduced by fte d
Insurance. ff the Underuriter De

UK-2709308-v2 -8- ?0-403531 8 I
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cr!0pa.nies wâs controiled bv úe Y
¿ilference ¡o ttretr uneerwrt¡ne decisi

oaraerapa 6.?(c) abwqt

$ the afiesaÉottn natøe Ctul¡l¡ard- "naa øoøte¿ s deWM
excUsneW w¡tn the Goldas proup of cpwøti
hnd fhg clahnentil aained a domi or ã PnsitionþJþe@ü
inaccutate. The Claiman inal inæntion to deal exclusivelv with the

goldat_glour: of companies in Turkev at all. Ißtead. the Claimant was=keÊilQ

ent€r consiqnment P
However. Kuvumculuk was the ollv oublÑ listed-ieweueg-gqglpary-at¡dlbg

ontv audtt€d accounts that the Ctai

Goldas ErouD of comoani

comnaldes \4ttthout such acco and

qrouo of comDanies. There rila t

Defendants induced bv the atteged

Underffitter DefendâÚs had been

made no difference to Ûleir m

G)---sççorf!i!Éllv. and save as aforesaid' naraeranh 2Flb\ is denied' 3

0.q As to paraÊraoh 2F(c):

(a) the fust sentence ls a d

lb) the claimant admits ùat e of the balance of the claimanl's prçciqus-lqEltalg

storase business was ÞHn

¿try * *t" Ct"t-*t o Oit"t"" tha!

No, were the underw4tel De the alleeed non-disclosure' If

ürc U"detwrtter Defe"dants had b

ryade no differerEe to their =degisions. 
Further. the fu

reoeats Paraeraph 6'7(d

tel accor¿inelv. and save æ aDh2Erc}denjigd:l

6.10 As to Daraeranh zFfd):

,a) fhe Clalm+ntß tÑswe whatß r¡reant]r'l=the woñs *

or"do*inaw component' 'trtf}re fitst sentence. Hawever. lhe claimanl adfr'iîß

tft* tn" C"fO* ""*i"t*"* 
U*t*t- t^

netãls rDerations. There wa

tft" c"s" - it *"t *t *"te¡
tft" 

"n"-"¿ ""+-¿tttt"-*"' 
If

r* ths case. it would have made +o diffefence to theù undenvritinE d

Futher. the Ctaimant reueats

UK-2709308-v2 -9- 70-403531 8 I
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f¡t savq. t¡at *re ngure tn oar

DaraeraDh rFfÖô ts admltted. The 2m

Defedants made ctear.that 99%

to 3 customers tn TurkeY and 1 custo r i
Ctarmant to Osctose tne idemw o

Nor were the Underv¡r¡ter Defe fulfu
the Underwriter Defendants had been tol

Gotdås comnantes. tt woutd

Oecislons. furttrer. tne Ct

Gl save that rhe ñeure of 126.626 ks in lhe first sentence of Darasraoh 2F(ffi
npt correct fúe Ctalmant bc

Zføtf¡tt is a¿mine¿. frc
nade ctear that Sg% of the sotd

igJutkÊlland Dubai' There was no duw on

of those customers - thev were not

Defendants induced bv üle ane

Defendants had been totd that gol

would have mâde no dtff. nee t0 fu
Ctaimant rePeats naragraohs 6'

(dt as to Ðarasraoh rFfdttil
Claimant intended to consign eold to the Goldås comnanigs-iri-4qç4¡clang9-lvith

the corstsment trmrts that had

deDartments:

lej tlrc figures in paragraphs 2ld)livì and (vì are admitted. Pârasraoh 6.71a) atlove

is rePeated:

{e) accordinst}t. md s

O.tt es þ par+eraÐhs æ

(a) no admlssions are made as t

(Þ\ it is admitted tllat the Claimant did not provide details of the ranses of ouantities

and Yatues of gotd which were 0

Maîch r00? or tlrc ave{asc oua

Gotdas companv duJlne the Derto

It ts de¡úed. however. that lhat

(c) further rt was obviotls ÚFt fu
Underwrltel Defend¿nts and ftf úe mform n

p"f"tt¿ants were on uotice as eg the Underwjtel lgfend¿$si¡d

not rer¡uest the tnformanon frorn

Defendants waived disctosure

UK-2?09308-v2 - l0- 70-40353 r I l
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{q't ín anv evenf. it is denied ú
disrlqg_ure. If the Undenr¡riter Defendants had been told the facts and fisures-le!

out tn Dalasraph rFfe\ and (fl

were atreadv Drovtded. lt woul

dccisþus;

fdì accordinelv. and save as afore

0. 12 es to oaraeraph 2Ffsì:

(il tt is adlnitted ttlât ttle corpora

about 2 June r006=re¡orted (bæ

Cotdas como=ames) that for the w

{Ð--Kgvumculuk- had sales of US$i'717'7 miltion and a net incouqg--laf

USS¡'q mrtttqn. tenre

at Paraeraph 2F st(il are

fÐ Mevdan had sates .of US

USSeq1.000. reoresentfns a ü

{iti) Gotdas LLC had sdes

US$156.??3- represe

(þ) further. it is admitted tlnt subseouenflv the claimant received non-

accoüffs l;rn Ktvnettt showtns

USS1' t m¡ttlon. rerxes

(qì it is admitted that these fisures were not -disgþSeg-to the Underwriter

Defendaffs. However. there wâs n0 fu

infonnation - it was not fnaþrid:

f¿l zuUt* lt -t, "t"t"* tttt rc
Underwfiter Defendants that rÊ dil
net þrofits of the Ctaimant'

resuest the tnfomation eorn &e C

Defendants waweA ¿scto

(eì in any event. it is deniedl that the.Undlerwriters were indlucecl bv the allesed non-

Oscfosu¡e' lt ttre U"¿etwr

infomatton set out above. ln adü

tf*^¿V *""i¿ø- it *"UO n*" -"¿g * ¿

decisions:

(n save as aforesald. Daras

0. t¡ ns þ oarasraDh 2F(il

UK-2709108-\2 - 1l - 70.403511 I I
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(aì it is admitted that the Claimant qid not re

an¿ toot no securiw over tne ass

Cstda¡l Hsldas,{.SÀ

Ot tt m"t¿ not trave ¡een usual

of credit or securlw over &

üt retadon to the constsnmeft

undersÞnd what tetter of credil

ho$r it is sussested üIat it rr

(cl it=ts admrtted that the ctaþ
the matters refeffed to at Daræ

anv dutY to dlsctose that infonnúo

(ö altematlvetv. lf fwhlch ts derue

Un¿erwriær Oefen¿ants na0 rcce

Ctalrnant ta¿ recerve¿ such securlfv and acc

to the absence of such seculifv. ve

detatts of the terms uoon whlch s

Un¿erwr¡¡er nefen¿ants walvq

(e) ¡í anv svent. tt is demed fut fu
dlsctosure. If the Underwri

tnformalion set out above. tn addid

atreadv Drovl4ed. tt \¡/ould h

desiËionsi

(û save as aforesald. Dâr

6.14 As to parasraDhs 2F{i

(al tt is adrutted that the Ctd

bultion \Athich was on consieüneil Dhv

for gotd do not as a matÍer of

insneqtion of the eotd on com

insDectlons Dursuant to such ctauses. as ft

lffiowî uthat øfher "ste%S to verw rhe Dfu

Un¿erwnter nefendants intend to Í to

fb) the maln DurDose of an fuæcti
belng mlsaÐPronriated bv a corxi

that tts sotd ul-eht be mis

ûl the Ctatmant had been

over ¡ vears at t¡e ¿aæ of

rtK-2709308-v2 -t2- 7040353 I I I
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úi\ pver that period the Claimânt lthroush Mr Teboul and Mr DeshDande in

Darticutar) were in ctose and re

{and in Dartisutar Mr BinatliL

füit Mr Tebout rnade occas

cÐnsienrnent (thoush he did not reow

weish the sotd or carrJ out anv

ûv) the Ctatrn¿nt recetved stoç

gg@g[úes confirmed th, quantiw of go

tra¿ not vet Ueen odced and úìe qu

had b€en Drised but not vet
gold bar serial numbers:

fvt t¡e Ctatmant tnote rc
the- Gotdas comoanies. A

cq4-Bagles woutd be rcquired to

then hetd on.coïtsigrune$. The

of t¡e tnsurance toot otace in Oe

(cl lt ls adnrtted that ttte Ctaimant ú
parasraDhs 6.l4ta) to

(dl it is deruedlhat tu
atteeed at DarasraDh 2FÔ

(e) atternativetv.-f f c

material. tlhe ,Underwriter Defendants had received nq information indicatins

that the ClaimAnt wâs carrvins lv w9llg

ou-,glggirv. ln rclatton to the, abse

Undem¡riter Defendants did not rcou

mUtrt Ue ¡erns cailted out. I
¿isctosure of tne informxion

fn m anY event. it ts demed that

dtsctosure. If fhe Underwfu
information set out abwe' tn a

¡rea¿v orovl¿ed. it woutd lrc
decisions:

(s) save 4s aforcÆald. Damq

0. tS es to oalaeraoh 2Ffi):

(a) tt is admrtted ftat ctru

Ctatmant. The ì,vod "Locatto

UK-2709308-v2 -13, 7040353 l I I
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COIVSIGÀEE fi.e.. 24 Kavatar Sok*
other location in Turkev as Ìrrû) fron tfu
an¿tne CONSTCWøE":

þ\ cla'rse S@fu\ of qhe BCAI Dtovic.r.¡J tbat "tu
tnz cowsrcurø snau at tts own cog

tnsurance nannsÅC as lÐss D6ve

CONSIGNEE shnV DrortÐttu i
nalure of ile hjnsuranCe:

(ci in retation to each consi

fit Ae Søment Connrrnatlon Notl

a tocation for detiven¡ of the c

issue snionine instructions to the shiDn

detiverv to that locatim

vtthich v/as referred to woutd be

Istanbut. Turkev. In the cåse of
was refeue¿ to wout¿ Ue tne a¿*

S!úsË

fil in retatioü to consis

the vautts at the IGE which wer

Uetleve¿ ttr" Uuttion ¿es

ttre vautt æ Z+ fav¿ar Sotat. l+O

täi) fu retation to Dubai. consis

Cfoun ¿ Securicor fUeE l,l
fhor. O*ai. U¡e. That was

Gotdas LLC. It was an

(û ¡c ts denied that the facts reft

in pa¡aqrauh 2F(ù) were

(el in anv eveft- it is denied

disctosure. If the Underwrfu D

¡nfornation set out above. i
atrea¿v orof¡l¿e¿. it woutd nrye

deci$essi

fn save as aforesa¡¿. ¡arasr

0. t0 es to oarasraoh 2FflÌ

(a) it ts adm{ted that the BCAS ffi
Ctaiïnant a risht to insuect or aud

Consisnment asreements for sold do rc
Uteyisions for the audit or irtso

UK-27A93O8-v2 -14- 70-40353 t8 I
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fbt it is admitt€d that

ftat the PCAS-did not inctgde ansÐrc
rieht to inspect or audit fte s

fct ¡t is ¿enie¿ Urat ne zuts re
were material:

fil atternativetv. if fwhtgh ts

Underwriter Oeten¿ants nad rece

did eonain anv sueh ctause and acc

tenr.rs on wlictr sotd was be

Pefendants ¿i¿ not rcouest ¿ s

consisned. In the Dremises fu
information:

fet in anv event. it is ¿e

¿isctosure. tf æ Un¿erwrits P
not include anv contractuat riqft
Aiference to neir un¿erwrl

fn save as aforesal¿. oras

6,17 As to oarasraph 2F(m):

fa) fte Ctaimant had a re
g@ignfnent of sotd consis

alvarc of the consisffnents w

time. eceordingtv. ü,te Ct
possession of t¡e Cot¿

ft) it is denied that the facts refu
paËeIaB¡2Eûù) were material or reo

Ðefegdânts:

(c) in anv event. it is denied that the Underwriters were induced ÞJ the--Alleged-r¡on-

¿isctosure. tf rc Unæ
afore¡ai¿- it wout¿ ttave

f¿t save as atoresai¿,¡a¡aqr

0. tg As ro parasraDh 2F(nì: 3

lal l.lzr¡ce Qfh\ nf thp Elf-Às nrnvided fhdt fhê ¡^-cicnep clrnrrl¡l a a^*øiøal¿

¿eat. seU. use. tnvest. æ

bullian":

fb) there was no futher ctaus

eotd bars or products

Consierunent aercements for s

UK-2709308-v2 -15- 70-403531 8 I
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-- -r;loli¡ftrs tor se+reeatlon of sold- T since each qold

bar of ûrc kind cônsigned bv üIe Cl

sgnalrÌ¡lobeti

fcl it is admltted that the Cta di

thg-!ûê!E$ set o-ut at DaragraDhs 6=.18

(d) it is deni,ed that the facts

attesed at DarasraDh 2F(n)lwerematerial:

fe) atternativetv. if fwhich is d

seeresation andior mar$n

receiveO no mormatlon in¿ic

an¿ æcoøinetv were on enouiry a

consisned bv the Ctai:mant. Y* rc
details of the terms on yrhish gold consisnsd. In fhe Dremises the

Ungerwriær nefendants waive¿

Lf.t in anY evefi. ir is denied that fu
norþdisclosure. ff ttrc Un&r
aøresal¿. it would nave ma¿e

fe\ save as aforesaid. Da

0.tq As to parasraph 2F(o}

(Ð it is adÍdtted that the Ct a

sold on consisnmeff i r

ol- it is ¿e*e¿ t¡at t¡e cla
titte ctause and denied ûf such b

so to ag. fne CUinant was

gqÆgisûation was reouired for üle De

const¡tute¿ teeat, valü
accoøance wittt tneir terms:

(c) it is adhnitted that the Claimant did not take stens to store the eold in an

atter¡ative location to that dire

so. That woutd not have been a

(ô ir[ is admittgd that the Ctaim

t¡e ma*ers set out at Ð3rasr

(el it is denied that fte ft
ttre matters ¿teeed at Dara

(fl atternativetY. if (which

trrte and dLd nat store goß oî eoßieîIrlent at Ln "qÐDroÐñ

¿oc¿øan" were materiA-

UK-2709308-v2 -16- 70-40353 | I l
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inf'ormadon indicarinq that fu isterins ridqlr-glgligggglfut

*:nppporiate alterryûtive location" and accordinelv wete oî enavirY- Yet the

Underwriter Defendants did not re

litle or af yv]nefhw sold v{as stÐred at an "anorooriaÍe altemlive bcúion" . h
the Dremtses the Underwriter

fsl in anv event. tt ts de

disclosure' If rhe Underwr

aforesaid. it would have decisions:

lh) saYe as aforesaid. oa

6..20 As to Darasraoh zF{D}

{al tf. ï,hich ts not ad tted.

of the Insurance usine andlor old which was sent on consienment before

rt was uiced or Ðald for.

(b) it ts de¡ued ttut the tu

ls) in anv evenf. iI is denid that ft ed non-

dtsctosffe. If the Underwri

attesed. lt woutd have m

(d) qave as afoîesaid. pamg is denid'3

ó.Zt es to oarasraoh 2Flo}

{ù tt ß denied tlþt "the CIai ß resuirMv îhe Goldas

CPWø¡es to *e tmoortant terms of *

(þl it is adrnitted thar as t{re relationshio wlth the Goldas comnanies develooed. it

was agreed. fotlowins c

and Maxtmurn Constsrment Pe

those Drovtllons had been

not-rccesüarv fomgllv to amend the terms

fcì fte increases tn Maxt

i-on gd_bv reference to dhe dollar value of fhe eold on consienment. not bv

reterence to t¡e weisht of fu

(ö ttle maxtmum constennent Deriods

to 3 ryontts. for other sotd üe D

unusuat cons¡ennent Deriod

re) it ts admiEd that thç cl
Ouanttttes or the MaxrmrÍn Consts

set out tn the BCAs or as sús
was material:

UK-2709308-v2 -17 - 70-40353 l I I
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ffl atternabvetv. if (wldc

or ttre=n¡axunum Consteffnert

Underwriter Defendants that they h

t ind, Yet the Underwriter De

Consisnmeff Auantities or the M
ttre U4derwriter Defendants waiYed d

(s) tn anv event. i[ ts deÍred that the Un trc

disctosure. ff the Underwrier D

Maxfunum Consiæment OuanÏlties or fu
wou¡¿ nave ma¿e no ¿ifference tp thel

ftl save as aforesatd. D

0.ZZ es to par¿eranh 2FfrI

fat ¡t is a¿mltteO ttrat t¡e Ctam

the Gotdas CoIrtnanies uÐon shiDm

not st¿æ mat útte in the buttion

oavment. fne tnvoices ¿

(b) rt ts demed tÞt tttose d0

enabte or facilitaæ the Gotdas

the sold:

fc) tt is admttted ttgt the Cl

ttre matærs set out at

fil ft is deÍieg fhat the mâfters refer

alleeed at nara$aoh ZFlr)) were material:

(eì turfter. it is dented that

disctosue. If ttrc Underwriær D

aforesal¿. it woutd tlave ma

f¡ save as aforesat¿' n

6.13 As to Darasraph rFis

e.Z+ es to naraeraoh 2F(t):

fa) it ts admttted that the Ctaim

fuvumcutut on ¿ ¡nr¡t ZOO0. ZS S

deferrirte PaYment for eotd th

US$10 mitlion credit fæil
as set out at oaraeraDhs 2Fí

ft\ fhe Loar:s We Ðat mage "due to cash

toreold.@
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cotstgnm¿nf". The toaÍs wore nade to

EuroDe. The rcquests for the toaff w
dePartner¡f :

fc) it is admitted ftat the Cl

the matters set out at Par

(Ò it ts dented that ftìe matters rc

a!þged at naraeranh 2F(1ù-usle-mê!elþli

(e) futìer. it ts demed that fu
disctosure. If th, UnderyriFr
aforesaid. it woutd have rnade no dttrem

Al save as Xoresai¿. oaras

O.X Parasranh 2G is dented.3

6.26 No admissions are m resenfations that misht have been made bv Mr

Clover to Mr Mumrnen¡' HoweYer-

,easonablv) have .relied on ftre alleeed representation fhat all oreciouq--Eletal--¡pa5-@

\r/outd conttnue to- be 4Í

approved bv the LME for the s

Ucensed or aþDroved bv

states. The nlacine informali did not refer to anv

shipments of Dreclous netats to the

aforcsatd. Darasraú 2H i

e.ZZ taraeraph-2l is deniedj

6.rg Parasran4ã is de 4

6.æ ParasraÐh 2K is ifi i
premru¡n-:

6.30--Ìarasraph 2L is noted. It is denie jqs}¡I!!!ç&

contract and/or endorsernent thereb i

ftre Storaee lvarrantlæ

7. As to paragraph 3, the words cited are admitted but the formatting is denied; the policy

has the sentences on separate lines'

8. Paragraph 4 is not admined. The Claiman¡ is requested to produce a copy of the

alleged document referred to in paragraph 4 in acsordance with CPR 3L'14'

g. Save that Endorsement No: 0001 was dated 15ù October 2007, and was not "fu¡ther to

any other contractual docrrnent", paragraph 5 is admitted'

qA As to naragraP=h 5B(cÌ
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(a) Eviderce of Dost contract c

UUE¡COUEX wananrv.

(b) It-iilþnigfLlhgtl¿gv estonpel arises and or that lhe Defendant relied uoon the

Note in Endorse¡rents 1 to f and or

Claimant ùo resile from anv m u (non€igilg-adgÚEsdL

(c) The Endorsemefis retated to soeclftc insu

i¿entt¡e¿ tocatlons to Ue s*iest
was LME/COMEX arlproved wasirrelevanlsumlusage and does not evidence

t¡e true aÐeement reached ln Ma

qB- As to naraeraDh 5C:

(a) it_!" udoÊ¡lreü and aver¡ed as imoliedlv alleeed in oaraeraoh 5Cla\ that the

Darties iütended Mr Morrts'

tncomorated !n the contract of t
lr¿onis' woøine wâs prûp ¡ee3-1vlÉ-&q-add¡ügÊif

the reference to COMEX warehil

Sneet an¿ Uv reierence to ttle stor

mtstatce amse m rts rncomor n

aereed association wiü fu

(b) The Defendants' case that the Cla reed fo oav a oremium for the

storaqe of Dreclous meÞls

availabte for ttut gforage is urc

sþJase data for Dreciol¡s Íneiab

information suoDtted ùo Mr Morris m
and fb) with ttre fact that in al ecioffi

metâts soughl bv thi Ctarnant and 0

urovided bv Aon in the orevi l

rd ¿lternæivetv. ir it is nece ive some meanine to the LMffi
yqriiggjn retation to tlìe storage of

LMEiCOMEX aoDrov?t was tff
sccudcv reoulred to be aDD

standârds. The ctatmant a ts

defence' and þaragrâÐh I 1(6)ofCapMarine'sdefe e'2

fUe-fæd

10. As ûo paragraph 7, copies of the BCAs were provided to clyde & co, representing the

Defendants, on 13 March 2008.

11. As to paragraph 8(b), it is denied (if it is alleged) that the lex situs of the consignments

of gold bullion at ttle time of the misappropriations by the Goldas Companies means

that title to tlìe gold bullion was transferred to the Goldas Companies once the

consignments were delivered. It is admitted that Turkish law governs the question of
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titte befween ttre Ctaimant and a third party purchaser of the misappropriated bullion

and that the provisions of the BCAs do not amount to a retention of title clause which

would assist the Claimant in recovering the misappropriated gold ftom such a third

party, but it is denied that TI¡rkish law governs the question of when/if title to the

consignms¡¿s of gold delivered to the Goldas Companies as bailee passes and/or

whether title to the consignrnenls of gold delivered to the Goldas Companies is

:ransferred. However, if Turkish law does govern, it is denied that it has the effect

pleaded by the Defendants in paragraph 16 of the alqcEdçdt Defence. It is the

Claimant's case that as between the Claimant and the Goldas Companies, English law

govems the transfer of title as a result of the agreed terms of the BCAs. Alternatively,

it is denied that Turkish law construes the BCAs differently from English law'

Whetler Turkish or English law applies to govern title to the consignments of gold as

between the Claimant and the Goldas Companies, title to the gold bullion could not

have passed to the Goldas Cornpanies unless the parties intended it to. The parties had

no such intention and as a result the Goldas Companies never acquired fitle to úe

consignments of gold the subject matter of this proceeding'

¡3, /IB þ p€*græ¡Ë tt erìd t3

13. The second sentence of paragraph 15 is denied. Paragraph 11 of this Rg-tAEendedt

Reply is repeated.

14 As to paragraph 15(a):

(a) it is denied fhar Arricle 763(l) of the Turkish Civil Code states that title to

goods is transferred with the transfer of possession. Article 763(1) st¿tes that

transfer of possession is required in order to transfer ownership. However, it

doss not provide that the only thing that is required in order to úansfer title is

fhe transfer of possession. An intention to tra¡sfer title is required for title to

be transferred from one piyty to another under Turkish law. There was no

intention on the part of the Claimant or of the Gold¿s Companies to Eânsfer

title to the Goldas Companies at the time the consignments of gold bullion

were delivered under the BCAs to the Goldas Companies as bailee.

(b) Further or alternatively, Article 763 requires the person acquiring the

possession of moveable goods, for the purpose of taking ownership, to take

possession of these goods in "good faith" and for the circumstances to be a

"protected acquisition" before ownership is acquired. The Claimant asserts

ttrat the Goldas Companies took possession of the gold bullion in bad faith and

that, therefore, Article 763 of the Turkish civil code does not apply to its

claim under the Insurance. Further, the receipt of the consignments by the

Goldas Companies was not a "protected acquisition" and as a result Article

763 of the Turkish Civil Code does not apply to the Claimant's claim under

the Insurance.

In any event, as a matter of Turkish law, Article 763 applies only to govern

the relationship between the Claimant and irmocent third parties. It does not
(c)
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apply ro determine the fransfer of title as between the Claimant and the Goldas

Companies and thus has no relevance to the Claimant's claim under the

Insurance.

15. As to paragraph 15(b), it is admitted thai Article 764 of the Turkish Civil Code

requires that a retention of title clause must be registered into the reeords of a notary at

the area of residence of a transferee to be valid and effecfive to prevent the transfer of

title to an innocent third party. However, it is denied that failure to register the clause

has the effect set out ia paragraph 16. Article 764 of the Turkish Civil Code does not

affect the transfer of title to goods between two parties who have a contract in place

which governs lhis question. Title to the goods stored under a consignment agreement

passes when the parties intend it to pass. The Claimant and the Goldas Companies

intended that title to a coasignment of gold butlion delive¡ed under the terms of the

BCAs would only pass to the Goldas Companies only once pâyment for it had been

received by the Claimant. It is denied that there is an "ordinary rule that possession

transfers ProPertY".

t6. paragraph 15(c) is denied. Article 21 does not refer to a retention of title agreement.

The Claimant repeats paragrapb 11 of this gs::llgggdgat Reply'

17. Save that the first and fourth sentence are admitted and it is admitted that the

Defendants are insu¡ers against physical loss of goods and it is averred that the

Claimanr has physically lost tlre gold bullion consignments the subject of its claim,

paragraph 16 is denied'

18. As to ParagraPh l7(a):

(a) it is admitæd (as claimed in the first sentence) that the Claimant has taken no

steps to resover the gold sold to third parties. However, the inference that

this suppoß the claims made in paragraph 16 of the 4!Bç!drd' Defence is

denied. The Claimants had no right to recoyer fhe consignmenfs of gold sold

to bona fide purchasers for value on the Istanbul Gold Exchange and no

inference can be drawn from their failure to do so'

(b) The third sentence is denied. Paragraphs 14 and 15 of this ggiÀEendedt

RePIY are rePeated.

19. As to paragraph 17þ) the first ¿nd second sentences are admitted. The tt¡ird sentence

is denied.

11.85 MT of gold bullion lost on the Ist¿nbul Gold Exchange ('!IGE")

Alleged Breach of wørrantY

20. Paragraphs 18(a) and (b) are admitted'

(a) The wording pleaded in the first sentence of paragraph 18(c) is admitted, It is

contained in the 'Conditions" section of the Insurance. It is further admitted

that the IGE vaults are not a warehouse ap'proved by LME or COMEX.
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&) It is denied thar rhe LMEICOMEX wording relates to the storage of precious

metals such as gold bullion.

(c) Upon the proper construction of the Insurance, the wording as to storage in

LME/COMEX approved warehouses applies only to the storage of non-

precious metals and not fo precious metåls and it is denied that the Insu¡ance

contained a warranty by the Claimant in relation to the storage of gold bullion

as contended for by the Defendants. The claimant will, if necessary, seek to

rely upon the matters summarised in paragraph 21 below in support of this

construction as part of the factual matrix.

(d) The insertion of the words pleaded at paragraph 18(c) on page 3 of Document

80738MC0m5808 and the use of the expression'warranted' was intended to

give emphasis to but not to change the application of General Condition (c) on

page 13 of the Document which, consistent with the parties' agreement about

storage eover reads "All non-precious ¡netals must be kept in LME/COMEX

warehouses unless with the prior agreement af underwriter's (sic)".-If-ig

denied that tle LIVÍE/COMEX wor

cta¡nant aøots oarasranh 38

of tle Coooer Cav ¿efenæ:

As to paragraph 18(d), it is admitted and averred that a relevanl aspect of fhe factual

matrix behind the "warranty" is that the Claimant had claimed on London market

insurers for a large loss of non-precious metal from a non-LME or COMEX warehouse

(sometimes referred to as the Trafigura claim or loss). Insurers were made aware of

this loss at the presentation of the risk and the wording quoted in paragraph 18(c) of

the ,{¡qg!dÊdl Defence was agreed in relation to all storage of non-precious metals in

respon¡ie to this disclosure.

Parficula¡s

(a) On 13 March 2OA7 * a meeting between John Glover of Cooper Gay & Co

Ltd for the Claimant and Richard Morris of the First Defendant as the

prosp€ctive lead underwriter of the Insurance, Mr Morris was handed the

dOCUMENt tiIIEd "SOCIETE GENERALE SPECIE 12 MONTHS AT zND

APRIL, 2007 TERMS". Section "B) NON-PRECIOUS METALS" contained

five provisions on premium rates, two concerning LME warehouses, reading

"STORAGE AT LME : A'O&75Vø PER ANNUM" and .STORAGE AT

NON-LME : O.1186% PER ANNUM". Mr Morris was only prepared to offer

terms for the storage of non-precious metals in LME approved warehouses

and amended the document accordingly: he struck through the provision for a

premium rate for storage of non-precious metals at non-LME warehouses and

wrote alongside it, in manuscript "Not covered". He wrote at the foot of the

TERMS: "Wrtd all storage at LME approved warehouses. Please update re

cuffent position of 2AA2' claim."
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(b)

(c)

(d)

(e)

(Ð

(e)

The offer w¿u¡ communicated by Cooper Gay to Cap Marine (Paris) Assurance

et Reassurances SAS (Cap Marine) and by Cap Marine to the Claimant. An

email from cooper Gay to cap Marine of 13 March 2007 attached "terms

where we bave 60% support" and an email from Cap Marine to the Claimant

of 14 March 2t8':. sÌated, "je vous confirme que la waÍanties concernant le

stockage des non-precieux en entrepots LME est egalement valide pour les

entrepofs COMEX'.

The Claimant was willing to agree to the removal of the premium rate for

storage of non-precious metals at non-LME warehouses but asked for an

extersion of cover for the storage of non-precious metals in COMEX

approved warehouses. An email from Cap Marine to the Claimant dated 15

March 2007 refers to the Claimant's request under the heading 'METAUX

DE BASE. for an "Extension des couvertures stockage aux entrepots

coMEx'.

Cap Marine communicated, by telephone call between Nicolas Juge and John

Glover on 15 March 2ü)7, the Claimant's agreement to the removal of the

cover for the storage of non-precious metals at non-LME warehouses and the

Claimanf's request in relation to storage in COMEX warehouses to Cooper

Gay.

on 16 March 2Oïr, ú a furfher meeting with Mr Morris, Mr Glover produced

a revised version of the TERMS to Mr Morris amended to reflect Mr Morris's

offer with the addition of a reference to coMEx approved warehouses. Mr

Morris accepted the amendments which, as he intended, applied only to the

storage of non-precious metals and he initialled the document accordingly.

It is further averred to have been a relevant part of the facftal matrix behind

the agreement of this wording that, as is common knowledge in the specie

Insurance market, precious metals and or gold bullion are never stored in

LME warehouses and are only stored in COMEX warehouses in the United

States of America. It is common knowledge that neither institution approves

warehouses for storing gold outside of ttre USA. Mr Morris is a specialist

Specie underwriter and knew or ought to have known that fact'

The signing of Document MC0005808 by the second, Thi¡d, Fourth and Fifilt

Defendants signifred their agreement to be bound by the terms of the

Insurance agreed between the Claimant and the First Defendant'

Allegedfurther breach of warranty

22. As fo paragraPh 19:

(a) The first sentence is admitted. It is denied that th,e contins

arrounæ¿ to a oromissorv wrra
Coooer Gav defence and DaÍa

Alternativetv. the ctalnânt is ent
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wordins. on tlrc srounds set out in narasranh 39Q\ of úre Can Marine

de&sc€i

o) The second sentence is denied. The words are too vague to be given any elear

meaning. Alternatively, on a true corntrucfion fhis warranty requires only that

a principal policy be in place at the time fhe warranfy was given. The

warranfy does not require that any principal policy remain in force throughout

the period of the Insurance or that the Insurance should only respond to the

extent thât the loss is covered by the principal policy and the principal poticy

does not respond.

(bA) Alternativelv. the second sentence is denied as on a true construction tÌre

alleeed warranw must be read'...in the lisht of and consistentlv with the

diference ¡n con¿ition wor

" Un¿erwr¡¡ers note an¿ apre

be resuired ander the terms of purch.ase or sale. or wherehy a third narh¡

aqrees to be resoansible for the insured interest covered hereunder. not

beins issiled and enforced t
of *e *U Umits an¿ ¡nsur@ con¿¡l¡ons or

n nsnnces wnere sucn a p

sUU onn resoon¿ n sucn nsw
continøencv Uasis Oetween

orovided hereon anà the terms of the polin.

tn nsnnces wnere sucn

øut not enørce¿. cove

*e *U oot¿cy nøt ter

fhe ¿¡tference in con¿ition

circurrstances in which ther

circunstances. the the diff$erc
Insurance ryitl respond in circ st

dêçe.t

(c) The third sentence is denied. The Goldas Companies took out insurânce

policies with Turkiye Genel Sigorta to cover gold on consignment (eepies-of

n'hieh were pre¡rided te &€ Ðefenéarês by eeeber 2007)r. Further, the

Goldas Companies paid contributions to the IGE in order that the IGE truy a

global policy covering the gold bars which were stored at the IGE vaults. The

þies tts*e
@'

As to paragraph 19(a), it is admitted that the Claimant was a loss payee on a policy
issued by Turkiye Genel Sigorta and ttrat ttris policy was Uulortgdl!1 cancelled in
November 2007. laimant adopts
paragraph 31.4 of the Coopff relevance of
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paragraph l9(a) is denied. The warranty, if any, requires insurance to be in place at

the date of placement; the warranty is not continuing throughout the period of the

Insurance.

Paragraph 19(b) is admitted. The Inswance was taken out to respond in circumsknces

where other insurance in place at the date of placement of the Insurance provides no

cover for a loss (for whatever reason).

25. Paragraph 19(c) is denied.

Alleged no title ta the gold in the Clafunanr once lhe gold was in the IGE vauks

26. As to paragraph 20:

The first sentence is denied. Paragraph 1I, above is repeated. The provisions

of Turkish law cited in the Âmendedr Defence only operate to govern claims

between the Claimant and third parties. They do not operale fo govern claims

between the Claimant and Goldas Companies.

(b) The second sentence is denied. The Defendants' claim that title to the gold in

question passed oa delivery is denied, there was a misappropriation of each of
the gold bars by the Goldas Companies which gave rise to valid claims under

fhe Insurance.

Alleged corßerû to coarse of dealings

27. The first sentence ofparagraph2i is denied

28. As to paragraph2l(a):

The first sentence is denied. The Claimant believed that the Goldas

Companies retained some gold for use in manufacturing and used some gold

for trading purposes on the IGE. The levels of gold provided were consistent

with this belief.

(b) The second sentence is denied. There is no "inevitable inference' that

because the Gotdas Companies were trading gold bars on the IGE they would

be doing so befo¡e payrng the Claimant.

IGE-'sCt out æ ¡ooen¿ix ¡ to tne Pælæ

eo¡qpa[ies had sotd that sot40
Ctaimant. fnat was misamr

in breach of the contractual framework which existed to govern the

relationship between ttre Claimant and tfie Goldas ComPanies._lllüAs-r¡s!

tnown oi or consenteO rc by anC# the Claimant+=*as{'¡ledg€'-€f

€€rg. The Claimânt reserves Ûle ri
penqne the provision of
Cot¿ an¿ CoÍ=tmodtties Exchansej

(a)

(a)
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29. As to paragraPh 21G):

(a) The first sentence is admitted.

(b) The second sentence is not admitfed. The Claimant knew only that the IGE

provided a mechanism for the impcrtation and sale of gold'

30. As to ParagraPh 21(c):

(a) The first sentence is denied, save that it is admitted that the Claimant did not

itself physically check inventory and Goldas vaults.

(b) The second sentence is denied.

31. As to paragraPh 21(d):

(a) The first sentence is not admitted.

(b) The second sentence is not admitfed'

(c) The third sentence is denied. The Claimant did not consent to the Goldas

Companies trarisferring possession or title to the bars of gold bullion to a third

party un:il the Goldas Companies had fixed a price and paid the Claimant

(d) The fourth senteirce is denied; there was a misappropriation'

0.8 MT of gold bullion on consignment to Kuyumculuk

32. Paragraph 23 is admitæd in so far as the loss relates to the 0.8MT of gold which

should have been stored in the Kuyumculuk vaults'

0.5 MT of gold bullion on consignment to Goldas LLC

33. Paragraph 24 is denied. Paragraphs 20 to 25 are repeated-

2.5?5 MTs of gotd bullion on consignrnent to Kilmetli

34. Paragraph 25 is denied. The Claimant does not know where the gold was prior to its

misappropriation, except that it was uot in the premises the subject of endorsement 1.

Avoidance of endorsenent I

35. The Claimant makes no claim under Endorsement No: 0001 dated 15ù October 2007 to

the Insurance, which fhe parties have agreed should be treated as a nullify a.b initia. ln

any event, paragraphs 26 to 33 of the ,{¡gendgdt Defence do not relate to the claim and

diselose no defence to the claim. The Claimant does not plead to them further'

DEFENCE TO COUNTE. RCLAIM3

36. Parasraph 3? is noæd

¡2. Paraeraph 33 ts &
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cHRrsToPIrER MOGER QC

c{ryviBHEË_Qg

ÐEM$BRSEK

M
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Stafe.úert of kuth

1Xs Cl¡imaût belþvcs tü¿t üE åcts ðtat€d in ¡åi¡ Be-SelAnctrlglr Reply are true.

I am úrly auihorlsd by the Claimantfo srgn ûis rc-te-%q¿ør sf¿¡onæt.

Full n¿¡ne: GilbÇrt

Position gr office leld; Dircgter¡r des Affaires Co¿tenfieuses, Société GénÉrale

Date of Re-tRe&rnø&dr Reply: 1 Atríl2011

Name of the Claiment's Solicitor's Firm: Clifford Ch¡¡ce I¿P

Served by
Cltfford Ctaæ ¡,1¡
10 Upper Baû¡k StFÊct
'Canery Wharf
814 5JJ

Ref: RM817040353 l8llDGHB
Tel: 020 7006 1000

Fax 020 7006 5555

Dfi: 749120 Can¿ry Wharf 3

Solicitors for tk Claimant

tJK-2709.3æ-rt ,29 - 70.403s3¡81
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THE HIGH COI.'RT OFJUSTICE

COMMERCIAL COURT

ROYAL COIIRTS OF JUSTICE

Claim No :20ü) Folio 307

BETIüEEN

socúTÉ cÉwÉnlr.a

Claimant

-and-

(1) WÜntrrMsenclsclrE
VERSICIIERI.ING-AG

A' ROYAL & ST'NALLIANCE
INSTJRANCE PLC

(3} NAVIGATORSINSI.]RANCE
COMPA,NY

(4) SWISS RE EUROPE SA, UK
BRANCH

(Ð GREAT LAKRS REINSURANCE
(uK) PLC

(6, CSP MARINE ÀSSITRANCES ET

REASSURANCES SAS

rn cooPER GAY q Cq LtrvIrTEf

Ilefendants

RE 3 RE.'A[æT.[DED' REPLY

TO I.INDERWRITERS' DEFENCE,

AND DETENCE TO COT'II¡TE. RCLAtrVI

Clifford Chance LLP
10 Upper Bank Street

Canary Wharf

E14 5JJ
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Ref: RMB/70-40353 1 I I/DGHB

Tel: 020 7m6 1000

Fax: Û20 7006 5555

DX: 149120 Canary Wharf 3

Solicitors for the Claimant
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From: Cetin Binatli

To: Sedat Yalinkaya; Hasan Yalinkaya

Subject: SG

Date:04 February 2008 18:15:29

Florent decided to leave SG for sure. lt's a huge problem for us. SG already became very restrictive,

future does not look bright. We need to get rid of this weight as soon as possible. Potential banks

Florent might go to are BNP or Merill Lynch.
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From!
To:
Subfect:
Dab:

Cetín Blnâtli
sedat Yalinkaya; Hasan Yalinkava

SG

04 February 2ü)B 18:15:29

Florent SG'den kesin olarak ayrilmaya karar vermis. Bizim icin buyuk problem. SG zaten isleri iyice-

sikilastirdi,gelecek pek padut gor,rnrnuyot Bir an once bu yukten kurhrlmamiz gerek. Florent'in gidebilecegi

bankalar BNP veya Merill LYnch.
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From: Cetin Binatli

To: Sedat Yalinkaya; Hasan Yalinkaya

Subject:5G

Date: 08 February 2008 18:36:@

They just called. Unfortunately, they informed that all of the gold supplied at large was stopped

following credit department's instructions {because of delayed payments and exceeded limits).

We need to meet urgentlY on MondaY-
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From:
To:
Sr¡bfcct:
Data:

Cetin Blnatlí

Sedat YalinlGva; Hasan YalínkâYa

SG

08 February 2008 18:36:00

Biraz once aradilar. Ne yazik ki, tum serbest altin yuklemelerini krediler bolumunun talimati dogrultusunda

durdr¡rduklarini (yasanan gecikrneli odeme ve limit asimlari yuzunden) bildirdiler.

Pazartesi acil toplanmamiz gerek.
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From:
To:
SubjeC:
DaÞ:
Attadrments:

aneesh.deshpande(ôsgcib.com
Cetin Binatli
Letter from the Head of the CIB Business - Mr. J.P Mustier [NC]
12 February 2008 t7:L9:47
SG CIB Letter from Jean-Piene Mustier ENG.odf
SG CIB Cl¡ent Information 12 02 08 ENG.pdf

*************************************************************************
This message and any attachments (the "message") are confi-dentiaf and
intended solely for the addressee(s).
Any unauthorised use or dissemination is prohibited. E-maifs are
susceptible to alteration.
Neither SOCIETE GENERÂLE nor any of its subsidiaries or affiliates shal1
be liable for the messagie if altered, changed or
falsified' ************
Ce message et toutes les pieces jointes (c] -apres -1e "messag:e") sont
confidentiels et etablis a .L'intention exclusive de ses
destinataires. Toute utilisation ou diffusion non autorisee est interdite
Tout message electronique est susceptible d'alteration.

La SOCIETE enfqE'nale et ses filj-a1es declinent toute responsabilite au
titre de ce message sril- a ete altere. deforme ou falsifie.*************************************************************************
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SOCIETE GENERALË
Corporate & lnvestment Banking

Ch¡ef Executive Officer
Société Générale Corporate & lnvestment Banking

12February 2008

Dear Sir, Madam,

On 't1th February, we announced the launch of our capital increase. Unconditionally
guaranteed by abanking syndicate, this capital increase will strengthen our balance sheet and

énable us to continue to accompany you in your business development-

Ðrawing lessons from the fraud, we have implemented immediate measures and put in place a

stru4ural plan to strengthen operational risk controls which is directly supervised by a Special

Committee made up of independent directors.

Beyond the impact on the Group's 2007 results which remain positive despite the faud, the

Gróup's growth perspectives for the medium term remain intact for all its franchises.

We would like to sincerely thank you for the confidence that you have placed in Société

Générale these past few weeks.

All the teams within SG CIB all over the world are determined, more than ever, to continue
providing the best possible service to meet your needs and to build the future together.

Once again, thank you for your continued support.

Yours faithfully,

Jean-Pierre Mustier

Tour Société Générde - 17 Cours Valmy
9297 2 Paîis la DEfense Cedex
Adresse postale 75886 Paris cedex 18
France

Tel: +33 (O)1 421321 41

Fa,(: +33 (O)1 42138241
Société Générale
Soc¡été Anonyme au capitai de
583 270 241,25 ÊUR
552 120 222 R.C.S. Pariswww.sgcib.com
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Cl i ent I nfo rm atio n u pdate
Société Générale Corporate & lnvestment Banking
12 February 2008

flnformation not for distributian in the United Sfafeg Canada, Japan or Australial

Capital increase of EUR 5.5 billion

Obiective: Pursue our Growth Strateov

r Société Générale is strengthening its balance-sheet in order to pursue its sustained
and balanced growth, and to continue to support its clients in their development.

r After the capital increase and the acquisition of Rosbank, our proforma tier one ratio
at December 31, 2007 will reach 87o, stronger than what it was before recent events.

. Société Générale will remain one of the most solid institutions in the industry.

. The rating agencies left the rating unchanged or downgraded us by one notch. ln
any case, we remain in the AA category (Fitch, Moody's, S&P).

Terms and Conditions: Preferential Subscription Riqhts issue

r The rights issue is underwriüen on an unconditionalfirm basis by a syndicate of
banks (a'contrat de garantie de bonne fin).The offering is lead-managed by J. P.
Morgan Securities, Ltd., Morgan Stanley & Co. lnternatíonal plc and Société
Générale Corporate & lnvestment Banking, as joint global coordinators and joint-
bookrunners, and Crédit Suisse and Merrill Lynch lnternational, as co-bookrunners.

o The choice of the'Preferential Subscription Rights issue'format aims at preserving
the interest of existing shareholders by limiting the dilution of shares and favouring
their financial interests. This enables existing shareholders to further participate in the
bank's development and take full advantage of the expected benefits.

. The offering will be open to the public in France and in I European countries
(Germany, Belgium, Spain, ltaly, Luxembourg, Czech Republic, Romania, United
Kingdom) + international private placement for institutional investors.

. The subscription period will start on February 21 (date of results publication) and end
on the evening of February 29. Settlement should be completed on March 13.

lmmediate measures taken subsequent to the fraud

Société Générale is drawing the lessons from this exceptionalfraud and outlines the
immediate measures taken as well as the structural plan to further tighten the control
procedures.
The action plan is supervised by a Special Committee comprised of independent
directors and assisted by Price Waterhouse Coopers. lnitial conclusions will be
communicated on February 20.

lmmediate Measures

. Enhanced operational controls:
o Stricter controls of operations and reporting of nominal positions
o lmproved security regarding transaction confirmation procedures
o Further strengthening of management alert processes
o Stricter compliance with mandatory holidays procedures

r Tighter lT security and access controls to lnformation Systems
. Temporary decrease of limits applicable to stress tests and arbitrage volume

a

a
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Structural Plan to Further Tiqhten Controls

o Reengineering of controls functions' organisation and procedures
. Creation of a department responsible for the security of operations, independent from

front-back channels and including a specialteam responsible for uncovering fraudulent
behaviour

Group business results & perspectives

2007 Estimated Results

. For 2OO7, the Group confirms it will post positive net income estimated at EUR 947
million:

o Beyond the impact of the fraud and the impact of the fìnancial crisis related to
subprime, the Group achieved very good performances in Retail Banking,
Financial Services, Private Banking and Securities services,

o the Corporate & lnvestment Banking arm continued to achieve recurring and
significant client revenues (around + 15o/o NBI in 20An showing
uninterrupted growth (client revenues have doubled in 5 years) based on a
solid business founded on our 3 areas of excellence {euro capital markets,
derivatives, structured finance),

o the company's key strengths and profit-making capacities remain intact.

Strateqic Outlook 2008-201 0

o The Group intends to further rebalance its business portfolio over the coming years
through organic growth and targeted acquisitions while stepping up its development
in business and markets with hígh potential. This includes:

o lnternationalRetail Banking (Russia, Central& Eastern Europe,
Mediterranean Basin)

o Consumer credit (in emerging markets)
o Private Banking

. This expansion will be based on the capital generation potential of the Group linked
to its strong positions in retail banking in France and Corporate & lnvestment
Banking.

r For Corporate & lnvestment Banking, medium-term outlook is confirmed:
o beyond the 1"t half of 2008 which is expected to be a transitional period to

draw the lessons from recent events and strengthen our control procedures
and anti-fraud measures in a market environment that will probably remain
d ifficu lt (deliberate red uction of arbitrage activities)

o client-driven activity will continue to expand (equity derivatives, financing and
fìxed income/cu rrencies/commodities busi nesses)

o target of average annual revenue growth of between 5o/o ând 10% over the
period 2006-2010

. The Group will intensiff efforts to enhance synergies via the systematic cross-selling
between production platforms and the sales and marketing forces.

r ln addition, an operating effìciency programme was initiated in June 2007 and
launched in December 2007. The aim of this plan is to strengthen the
standardisation and security levels of processes at the Group, to develop pooling
methods and to optimise the cost of Group resources (it is expected to result in at
least 1 billion euros increase in gross operating income by 2010).

¡ Ultimately, Société Générale's growth perspectives are sound, profitable and
diversified (products & geography).

2
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From:
Subject:
Date:
Attachments:

edouard.neviaski@sacib. com

société Générale : Letter from the chairman of société Générale, Daniel Bouton [c1]
25 lanuary 2008 16:35:51

2008 lan 24 letter from Dan¡el Bouton.Ddf

Dear Sir, Madam

Following the recent event regarding Société Générale, we understand you may have concerns about

our Group.
ln order to explain the current situation, please find attached a letter from the chairman of Société

Générale, Daniel Bouton.

We hope this leiter re-inforces your opinion on the robustness of the bank and hope this event will not

tarnish our excellent relationship-
please don't hesitate to call us should you need additional information.

Best regards

EdouardNeviaski François-XavíerSaint-Macary
Global Heads of Commodities Markets

******************************************************************Jr******

This message and any attachments (the "message") are confidential and
intended sóle1y for the addressee(s).
anv-unauthorisäd use or dissemination i-s prohibi-ted- E-mails are
suêceptible to alteration.
ñàititãt S9CIETE GENERALE nor any of its subsidiaries or affili-ates shal1
nã iianfe for the message if altered, chang'ed or
falsified' ************
Ce messaqe et toutes les pieces jointes (ci-apres-le "messagie") sont
ãon¡l¿enÉiels et etab]is ã f intention exelusive de ses
áããi¡-rr"tuires. touiã-uiirisation ou diffusion non autorisee est interdite--Tãùa me;;age electronique est.susceqtible d'alteration'
La SOCIETE énr¡enaig et ies filiales ãeclinent toute resqonsabílite au
titre de ce message s'i1 a ete altere, defgrmg ou falsifie.
*****************í*******************************************************
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I SOCIETE
I GENERALE

The Chairman

Paris, January 24ú

Dear Sir, Madam,

As you may have seerr or read this morning, the Société Générale Group made fwo announcements

concerning writedowns resulting from the bank's exposure to US sub-prime holdings and extraordinary

losses resulting from unauthorized trading positions.

In spite of the significant impact of these two eveûts, the Group will continue to post a positive net

."rnlt for 2007.lnorder to maintain our financial solidity and ensure the smooth pursuit of our

activities and future growth, the bank's Board has decided to launch a guaranteed capital increase of
EUR 5.5 bn. This opãration will enable us to maintain our Tier One (Bale 1) solvability ratio at 8'0%o in

accordance with the highest intemational standards.

We would like to assure you that the trade-related losses result from the acts of a sole individual acting

without the consent or knowledge of the Bank and that the losses in question do not relate to any Client

Businesses, which continued to show positive growth ln2007.

The bank has audited the trades in question, closed the positions and reinforced existing internal

controls. All of our business activities remain fully operational and ready to serve client needs at ow

locations around the world.

In addition, the Board would like to convey its confidence in the Bank's business strategy. For Société

Générale Corporate and Investnent Banking, we continue to believe that our focus on ow three areas

of strength - Éuro Capital Markets, Structu¡ed Finance and Derivatives - is the right approach.

While we understand that these announcements come in the midst of an already difficult context, be

assured that the Management of the bank and the entire Société Générale Corporate and Investment

Bank staff are committed to ensuring the same high level of expertise and service which you have

come to expect from us. We look forward to many years of continued and successful partnership with

you and ask that you not hesitate to contact us with any questions you may have.

Yours faithfully,

Daniel BOUTON
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ki*tik-n-,i-uru* u, lz cours.valmy, gzgÏz,paris La Defense,Fransa1}le¡inr yerindekí aOresi; alacakh yabariç¡ V.t¡flll*,iilkede oturuyorsa 

-Tärkiye'de gösterecefi e*¡.ut.{hmed pekin, Avula! 
.Gökben Erdem Dirioan,yerleçim yerindeki adresi : ' c'' rr 

"
Beyoþlu Vergi Dairesi, ve.ei N", iãCooãõïgs

2- Borçiu vË varsa kanuni temsilcisinin adr,

¡of1dr.ve yerleçim yerindeki adresi, alacakli
tarafindan bíliniyorsa vergÍ kimlík numarasl :

_Goldaç Krymetli Madenler Tíca¡eti A.S.
Kerestecile¡ Sitesi, Ihlamur S"f..t,''N":4_6, Merter,Gilngören, istanbul

(*) Takip konusu alacaSrn dðkitoil arka sayfadabelirtilmiçtir.

3- Alacagn
iglemeye

Tärkparasryla
baçladrp: gün;

tuta¡:, faiz miktan ve
alacak veya teminat

yabancr para ise alaca$rn hangi taríhteki kur

4- Senet ve tarihi :

fifu{llJse

l. 27 Nisan 2005 tadhli Krymetlí Maden Konsinye
^ Sözleçmesi (Ek I),
2. Sevkiyat konfirmasyrn bildirimi, koniçmento ve
^ lTlÍr Írsaliyesi (EkZ),
3. 12 gubat 2009 d-Ítzeníeme tarihr¡, rgüz-creferans

lolu, 15 gubat 20q u"¿.1i, i+i95.3?5;_ÁBD
. Dola¡r bedelli fatu¡a (Ek 3),4, f9¡oglu 35. Notertiig,,oin iO Ma¡r 2008 rarili ve14s44 yevmiye sayrliihtarn*"ri fgl. Cl.

içbu ödeme emrinin tebrisi tarihínden itibaren borcu ve takip giderrerinÍiçinde borcu¡ruz ormadrgria *t. ifril tâbi gahrsiucan: 
r-trììunmaorgrnrza

iora daíresine bildirnreoi" ve Ëontorãuto teklif e_dsbileceginj4 aym s{irealacaklun ticaret mat¡kemesin¿rn ¡gã, L** isteyebilecesi ihtar otu¡ur.
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(*) 
:

t4,z g s.zz s,oo.-AEID Dölarl

248.867,35.-ABÐ Dolan

Takibe konu faturadan dofan asrl alacak,

Temerrilt tarihi olan lE MB¡t 200g tarihindentakip tarihine kådar
27 Nisan 2005 tarihli lftymetri Maden lfunsinye Sazreçme,íi:nin
f(d) uaddesi uyannca íçrerniç akdi faizi (Aká¡ raiz oianlan vb
bt¡ ora¡rlarryannsa içlemi¡ faiz dökümä ekte sunirknUç*1, :

Ci
Õ

e

harçn masraf ve flcreti ilebirliktc rahsili ralebidir.

. . .:

' (T¡tkip ttl¡ti itiU"ti ite 1 ABD Döla¡r;tun r.C'MerkeiBankasr efelcrif sahç ¡uru: 1,6217.-TL)

*,*--*--(15i44¿42'35iABÞ.-DolanJoplam ¡ldoaþrakip"ts¡ihi jtiba¡i jle-T.Cjvferk€z B'ankssr¿fektíf
" eaü¡ kunr- üzerinden Türk l-irasr Jtarçrtr$r: lq agl,i+2,g2,-TL)

{i

:;¡
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; Lztoil2oaB 2 4 ÃHtk 2w
: GOLÐAS KItrl\4BIT-I Tç'ADBNT.ÊN ÏC¿h' TSTA¡\TBTIL}Date

To
TTJRKEY
Attention
Re.
Our ContractNbr.
YourRef.

Tlado Ðata
Seller
Buyer
ISTÁNBIIL TTJRKEY
co$ilrodír} ÐPo
QuantitY
FineÍæs
Form
ÐeliverY date

Place of delivary (out of

Flightdetails

z lUAil2AAg
: SOCIETE GENERAÍ.E P.åRIS

: GOI-DAS I{IfivßIIJ M'{ÐENLER TIC'AR'

: MR. CE'I1N BINATIJ '
:'spot-physical-gold-tansactio:t
: L962-C
:' Email dated30i1i2008

flNAL II{VOISE

IVe hereby confir:¡ thE foltowing te'rms :

r,ft
t: -)

:.Gold.
: 15 995.0000 ñne-uoY-ouûcôs
: 0.995
: Kg(G) {500), ex' VALCÅ]r4BIS'{.
z Mt02]2a48

consignemeot) : ISTANBIII" TIIRKE'f

¡ TK 1910 øaA2Ì0212AÛ8 connecting

on 0 I/0?J2008 connectlng

P¡ics
Total amourt di¡e
SetËlesent dåte

AWB:

TTSD 925
L4195 3?sll0
r5/0t?008

PaymcntÞetaila ¡ $ocIErE GENERÄLE NEW YoBK -S-$/IFI' 
'I|GFgPs-.. 

rÃV bOcrErE CE¡.IERÄIE PARTS . STI¡IFT : SOGEERPPITGM

.alc 00187011
Ref OPER.ÍFIC/CfÏ - D elphine MEIXER

SOTIETE-GEI'{ERAIÃ-AÐDRESS : SOCIEtrE GENERAI'E

g}g87 PASIS LADEH${SE CBDEX fRAf\ÏCE

Sincereþ Yours.

E. DEMOIIIJN

PLEå.SE
(+33 1 4692 46 s1)
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T ffiffiffiffi mm

ï'ì;,,:i" i, ti1; 'i;:.ll:iirËtÏ"*¿ socIErE cE¡TERALE
nl,';ri, "Ì:i1;1 

*ì.,iútia 
3À'¡ * Corporate & Investment Bankíng

,, ,; .,i,r. ,' l,\",1'',..i,r Z-
Tår¡ih' : 7210A20A8

2 4 ttslrtt z0og

Kime

Dilckatina
Ynt.
i¡tiUat Numaram'z
Referansrnrz

:GOLDA$ KIYMETLI
rünrivs
: SAYIN çETiN BN¿TLI
: spo{_fi ziki_alhn_içlem
:1962-C
: 301 U2AA8 tarihli e-posta

MADENLER TICAR, iSTA}.TBUL,

NiHAI r'ÄTrIRÁ.

Aça[rdaki koçullan teyit ediyoruz:
(

r- ) içlem tarihi tllt1lzo}S'¿ saücr socIETE GENERATE PARIS
Ahsr GOLDAS KftTdETLI MADENLER TICAR,ISTANBUL,

rÛmrlw
Emtia Tipi Altul
Mihar 15.995,0000 saftroy ons
Saflrk 0,995
Form kg(G)(500), ex VALICAMBI SA

Teslimat Yeri ftonsinye dry)iSTAIIBUL, TÜRKÌYE
Uçnç Detaylan AWB 235 5186 8876 Hava Kongimento sayilr, AUM/2008

tarihindeki TK 1910 uçuçu lle 0110212008 tarihinde, 01102/2008
tarihirc baplanarak

Fiyat 925 AB.D. Dolan
Toplanödenecekhrtar 14.795.375,A4
Vade Tarihi 15/02/2008
Ödeme detaytan :SOCIETE GENERALE NEIM YORK- SWIFT; SOGEUS33

FAV SOCIETE GENERALE PARIS SWIFT: SOGEFRPPHCM
A/C 00187011
Ref OPERIFIC/CTY - Deþhine METIER

SOCIETE GENERAIE ADRES : SOCIETE GENERATE
17 COURS VALlvfY
92987 PARIS LA DEFENSE CEDEX _ FRA}..¡SA

Sayglanmrzla-

E DEMOI.JLIN
lítnzaf

G/J

LtrrEEN cERi nÕtvtç rArßr L469246s7)
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Generale

17 conrs Valmy, 9297Z,Paris LaÐefeilse, Frar¡sa

Vekillert .Avukat Ahmed Pekin,

Avukat Gökben Erdem Diricao,

¡tVukat AIi Gözütok,

Avr¡kat lr4jray Akovahgil

Iht&rEdilenler : 1. Goldaç Kq.rnetli MadenlerTicareti,4..g.
- 'V^-^-¿- -:1-- õ:. ^ . , -Keresteciler sitesi, Kayaiar sok No:24, Merter, Gäugören, Ístanbr:l

2. Goldaç Kuyumçuluk

(æ

Ïthalat

Keråsteciler Sitesi,

.$. (Garantör).
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Konu Mäveklcilirniz Societe Generale'in ihtar edilenlerden alacakh oldu[-u

'toplam 105.703.343,07.-AIID Dål*'*o (Ytizbeçmilyon yediyüzíiçbin

tiçyüzkrrHiç Amerika Birieçik Devletleti Dolan ve Yedi Sent), içbu

ihtamamenin teblig ta¡ihindeo itibaten en gsç 7 (Yedi) gün içerisinde

müveklcilimiz Societe Generale'in, Societe Ge¡eral New York nezdindeki,

Swiñ: SOGEUS33, AJC 0018701 n:ma¡ah ABÐ Dolan hesabna nakden

ve defaten ödenmesine dair ihtamamedir.

Mävekkilirniz Societe pene.rale.ite.ihtar.,edilen Goldaç Krymetli Madenler Ticareti A.$.

('Goldag l(rymetü Mailenler") arasrnda" Societe Generale'e ait ktymetli madenlerin

konsinÍe olarak saÈyna iliçki¡ 27 Nisaa 2Oû5'tarihli bir "Kr¡rmetli Maden Konsinye

. Stizleçmesi" ("Konsiuye Sõzlegmesi") akdedilmiçtir.

Æ..
t*¿"-

I

GJ

Klryumcuh¡IC'), 16 Haziran 2005 tarihli Garanti Taabhädli ile garantör sr'fatryla" difer

ihta¡ edilen Goldaç Krymetli Madenler'in Societe Generale'e borçlu olduþ her trirlü

meblaþ gayrikabulü rücu ve koçulsuz olarak Sooiete Generale'e tam ve d.erhal ödemeyi

ganinti emiçtir.

Konsiye.Sözleçmes! uyannpa ihtar çdílen Goldaç Kr¡'metli Madçnler, Societe Generele'den

belirli mikta¡Iarda alÍn talebinde bulunmuç olup, bu taleplere istinaden gönderilen

albnlann sabgr yaprlarak mülkiyeti Goldaç Krymetli MadçnJer'e gËçen k¡s.mr için

diizerlenen fatr¡¡a bedelleri bugüne kadar Societe Geaerale'e ödenmernigtir. Bu faturala¡

altrnda ödermeyen fatura bedelleri toplamr 105.?03,343,0?.-¿.BD Dolan'd¡¡

I

(Yüzbeçmityou yediytizüçbin tiçyfizhrktig

Sent).

Bu toplammebla$;

Devletleri Dolan ve Yedi

nohl 15 $ubat 2008 vadeli,

J¡

r¡ 1'1, ¡ ;:

¡Ë

¡.¡
.ä,

$'
4!r

735.385,5O.-ABD

2
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13 $ubat 2008 düzenleme tarihli, 1963-Á. referans nolu,

1.47 A.77 I.-hBD Dolan bedelli,

13 $ubat 2008 dtizEnleme tæihli, 1965-A referans noh¡

t 4.635.425.-ABÐ Dolan bedelli,

i2 $ubat 2008 düzenleme tarihli, 1962-C referans noluo

14.795.37 S.-ABD Dolan bedelli,

15 $ubat 2008 düzenleme tarihli, 1968-B referans nolu,

7 .237 .7 37,50.-AgP Dolan bedglli,

15 $ubat 2008 dilzenleme ta¡ihli, 1968-C referans nolq

I ZgS lZe,?s.-ABD Dola¡r bedelli,

14 $ubat 2008 dilzenleme ta¡ihli, 1968-.4. referans noiu

t4.5 46.652,75.-ABD Dolan bedelfi ,

15 $ubat

15 $ubat

15 $ubat

19 Çubat

19 $ubat

19 $ubat

2008

2008

2008

2008

2008

2008

vadeli,

vadeli,

vadeli,

vadeli,

vadeli,

vadeli"

5.821.860,1 O.-ÁBD Dolan bedelli,

f=Ì\. >
U' 5.815.462,10.-ABD Dolan bedelli,

>

5. 809.064,1 0.-ABÐ Dolan bedelli,

5. I 02.666, 1 O.-ABD Dolan bedelli

7 .197 .7 50.-ABD Dolan bedelli

fbfurala¡dan oluçmaktadr. S Generaf in mliteaddit

:?.
,¡.

taleplerine raþ.enbu$ine kadar S

3
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Konsinye Sözleçmesi'nin i2 (a) maddesinin (i) fik¡as¡ ile, "Konsinye Ahcrsrnrn Sözleçn:e

kapsarnrnda vadesi geien her hanþ bir n¡tan ödememesi" konsinye alrcrs¡n¡n temerrtit hali

olarak dtÞenlenniçtir,

hrta¡ edilenler, Konsinye Sözleçmesi uyänrca vadesi gelmi$ borçlanm ödemed.iklerinden,

anllæt hüH¡r¡ uyannca temerrüde dfiçmtiçlerdir.

4. O balsmda¡L Societe Generale'in fazlaya dair har titrlü íddi4 talep ve dava baklan sakh

. katmak kaydr iIe, ihtar edilenler Goldaç Krymetli lvfadenler ve G_aldaç Ku¡rmcuh.rk'a;

Societe . Geuerale'in yukar¡da belirtilea faturalar uyaffrca alaeakh oldu$u toplam

105.?03.34f,0f.-¡gn Ðolan'nrn (Yüzbegmilyon yediyuztrçbin üçyEzkrkuç 'Amerika

.Bírleçik Devletleri Dolan ve Yedi Serrt), içbu ihtan:ameni¡ teblifi ta¡ihinden itiba¡en en

:geÇ 7 (Yedi) gftn içerisinde milvekkilimiz Societe Generale'in, Societe General New York
ùwlrr: ù\Jt¡DtJtJJ, ivr- uulðlul numarall lt¡'J Lrot'axl ÞanKa hêsablr{a

.nakden ve defaten ödemaesini, aksi takdirde ihtar edilenler aieyhinde hr¡la¡ki ve cezai yasa

:yollanaa beu¡rrurulaca$rm ihtaren bildirfuiz,

rG I

hta¡ Er1en

Societe Ge¡eralå

Vekili

Ahmed

Sa¡nn Noter, dört rtisba olarak dtizenlenen

Servisí rrasrtasryla ibtal edilenler Goldaç

bir näshasrnrn Dairenizìde

iadesini saygr ile dileriz.

a

binaen Alo Posta

Kunimcuh¡k' p teblif.ini.

nilshas¡¡¡n' åa taraåmrza

.a.'- .i'

4
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T.C. I
- Batarkõy i

4. fcra MüdürtiiEä

Dosya No:

¿fl

¿"ü.
5ø

.,-'o..-' .

ug
1- Alacaklt ve varsa kanuni temsiloisinin ve

vekilinin adr, göyadr vergi kimlik numaras¡ ve
yeþim yerihdeki adresi; alacakh yabaocr
Íllk-ed9 oturuyorsa Türkiye'de gösterecegi
yerleçim yerindeki adresi :

2- Bcrçlu v€ varsa kanuni temsiicisinin adr,
soyadr ye yerleçim yerindeki adresi, alacaHi
tarafi¡dan biliniyorsa vergi kimtik numarasr :

"'i*_-' T"c"

tsrq$ÍE'ii#Y -..
rc{ílyrdrrf-'R¿Ü{iÜ

2,##F '-,"

,..:ffiiij#å*
Õogltr EItRi

t?gouä""'
-'- ';-.., 'i

I

Societe Generale

lJ::y Valmy, 92972, parís La Defense,Fransa
Vekillleri:
Arn¡kat Ahmed pekin, Avukat Gökben Erdem Þirican,
Awkat AIi Gözittoh Avukat Ahmet Ba$cr
Lamartinc Caddesi, No: 1 O,Taksim, i$a;bul
Beyoglu Vergr Dairesi, V"rgr Na:T26002g7g6

goldaç Kuyumculuk Sanayi ittralat ihracat A.g.
Keresteciler Sitesi, Ihlamur Sokaþ No:a-6, Merter,
Gängören, istanbul

e

3- Alaca!:n ?ilrk parasryla nrtan, faiz
içlemeye alacak

äzerinden talep edildisi ve faizi :

4- Senet ve tarihi :

(7) eun
dair bir
içinde

16
1Tü

*Ed

sayfada

,ffirqJ

l. 27 Nisan 2005 tarihli Kr¡.metli Maden Konsinye
Sözleçmesí (Ek f),

2. Sevkiyat konfirmasyon bitdirimi, koniçmento ve
_ teslim irsalþsi (Sk2),
3. 19 gubat 2008 dttzenleme ta¡ihli, l9lg.,,A referans

piu20 gubar 2008 vadeti, I4.49i.470._ABD Dolan
Þedetli farura (Ekg),

4. Beyoilu 35. Noterliþi'nin l0 Mart 200g tarihli ve
14546 yevmiye sayrh ihtamamesi (Ek{).

I¡bu odeme e¡nrinin trbrigi tarihinden itibaren borcu ve takip giderleriniiçinde borcunuz olmadrsãa veya iflâsa tåbi çahrslard* uu¡un nrdrgrnrzaicra dairesine bitdirmeniz v" tonr.otåato tekrif edebileceginiz; a¡rnr silrealacaklnm ticaret mahkemesinden ¡aâ;'karan isteyebiÈce!îìrrtu, orunur.

(knJsf)

t+

,s

Q;

Í

..¡'ì -,i
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(*)

7 +.491 .47 A,O0.-ABD Dolari

243 .7 5 5,48.-.rqED Dolan

ol¡nak {Þere tonla,m 14.735.225.48.:r{3ll Dolan alacaprn, takip tarihinden

Takibe konu fah¡radrin do$an asrl.alacak;

Te¡nerrftt tarihi olgn I8 Mart 2008 tadhinden takip tarihinp kadar
27 Nisan 2005 tadhli Kr¡'metli Maden.Konsinye Sözleçmesi'nin
9(d) maddesi uyaruica içfemiç akdi faizi (Akdi iaiz oranían ve bu
oranlar uyanncÊ içlemiç faiz dölcüsril ekte sunulmuçtur)

itiba¡en içleyecek ekdi,
gilnÍl itiba¡iyh (T.C.faizi ile birlíkte, Borçlar Kanu¡¡u'nun 83. maddesi uyar¡qçB fiili ödems

Merkez Bankasr .åmerikan Dolen efektif sa!ç kuru¡a görÐ Ttlrk Lirasr kar,çrhklaruun,

harç, masraf ve vekalet ücreti ile bi¡likte
tahsilit¿lebidir.

al4. tarihi itibari r-t"ç J,Ç -l&tsa ¡e¡&ssle@f
1

Li
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tr$6734ü
--qr rl- ffi SOCIETE GENËRALE

æH Corporate & lnvestment BankÎng 2 4 Afstilr e0ä

Ðate
To
Åttention
Ra." 
Our ConÊract iqbr.
You¡Ref.

TradeDate -'
SellEr
Buyer
IgTAI{BUL, TURKEY

'. CsmmodityType
Quantitr
Fineness
For¡n' Delivery date
Place of delivcry (out of consignement)

: L9lÐ2l2AA8 '. r"'

¡ GOLDAS KIJï,JMCULLIK SAN ITHIHR' ISTANBUL, TIJRI{EY

: GTINBINATLÍ i
: sBot-physicaljoid-Ëansaction .,

: l9l9-A
: Ernail datÞd 10/1212007

FNIIÅL INVOICE
We hereby confirm the following terms ¡ I

: 18l12lzfl08
: SOCIEîTE AENERAËEPÁRTS
I GOLDAS KtIÍÍJMC{IITTK SAT{ TTEI IT{R'

'6old
15 995.0000 fine-toY-ounces
0.995
Ks (G) (100), ex RAND REFINERY
L4lLU20Ð7
ISTANBUL TTTRKBY

Flielrt details ; KL 592 ol72l.l?J2007 connecting
I(L 161? oa 13112/2007 connectïng

an L?Jl2lZQll
AWR: Tatt ail<

F¡ice
Totalamou¡t due
SetEementdate

FaymentDeaails

.so@RESS

Sircerely yours.

B.DEMOT]LIN

: USD 906
: L449147û.00
: 20/02f200&

: SOCIE fE GEIIERÅLE NEW YORK r S'!fl[l[ : SOGEUS33

FAVSOcigm OEbIERALEPARIS - SWIFI ; SoGEFRPPHCIII

åJC 00187011
f€f OPERIFIC/CÏY- Delphine MEflER

SOCISIE GENERAf,E
1? COIIRS VArlfr
92987 PARIS I"ADEFENSE C3DEX. ERANCE

J

ê
A
?¡

fù

.¡.

r:!
¡r

;!

l¡
+n

PLEåSE F'AX ( L 46 924651)
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-sfid,i,å;.#.ffiffi 
H' Ëffi# w tr# Ë

' l.r!.;'r.'':.,i,i' 'l',:*;,'.1 i'ro ¿0 *bOCrufE GENERALE
i;,,,., .,. ;'. 

-' :j 
t 
i.'-i *.,*n corporate &rnvestmentBanking

Tarih
Ki¡ne
Dil<*atine
Ynt.
lrtibat Numa¡amrz
Referansrmz

A 4 Ãrailt AW

:19/0212008
: GOLDA$ KLmIMCULUK SANmH nn, iSr¿¡ßUL, TÚriYg
: ÇETb{ nlWerrr
: spot_fi ziki_altn_içlemi
:1919-A
: l0/1?J2A07 tarihli e-posta

NiHÀÍ r'aruRÄ

.4,ça$daki ko¡ultan teyit ediyoruz:

lçlem ta¡ihi
Satrcr
Ahcr

Emtia Tipi
Mikta¡
Saû¡k
Form

18102/2008
SOCIETE GENERALE PARIS
GOLDA$ KLmTMCULUK SAII ITT{ trfi, iST¿NBt-rt,
rri¡rÏw
Alùn
15.995,0000 safuoy cns
0,995
KeiG) (500), ex RAITID REFINERY

id

Teslimat Yeri ftonsinye drçr) ISTANBIIL, TÛRKÍYE
Uçuç Detaylan AWB A74 2321 9615 Hava Konçimento sayrh l2/I212t07

ta¡ihi¡rdeki KL 592 uçu$u, L3¡12!2AAT urihindeki KL 1617

Fiyat n"ãä.å.f.{}tr'tzt12*0a7 
tarihinde

Toplamödenecektuta¡ 14.491.470,00
Vade Tarihi 20ß2120A8

Õdeme detaylan :SOCIETE GENERALE NEf¿ YORK- SWIFT: SOGEUS33
FAV SOCIETE GENERALE PARIS _SWIFT:
SOGEFRPPHCM AIC OOI 8701 1

Ref OPERIFICICTY - Delphine METIER

SOCIETE GENERALEADRES : SOCIETE GENERALE
l7 COLIRS VALÀ,IY
92987 PARIS LA DEFENSE CEDEX FRA}.ISA-

Sayglanmrzla BEYctltr JJ. ü

EDEMOULIN
Iimza]

OLA6AN

i¡
¡¡

(.;
,1'u

LüTTTEN cERf Dö¡rtS FÂr<sr L 469246 S7)
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PEKfiT{8Pffiffi{

BeycSIa 35, l{oterli$'ae¡

ihtsr Sden

T û ii¡¡Rf

lîffiäiH;,ffi,p*,-
Telepbon e i' +g a evzf tftË s- ffi 

-

Far : +go erzi ¡rJ ¡sBË
{90 (2Í¿) 313 3s 45

www.pekin-peHn;com

'fi
{

€,

f.,l-:
\ï;; l0 Mafi 2008

lhta¡anmedir.

Societe Generale

l. ìi.
\.... :!ì+t: ..'

Vekillcri

firtarEdilen

Korr

-Avrrkat Çökben Erdem Dirican,

evutat Ali Gö:Zt¡toh

Arn:kat Miray Atrcovahgil. \

Goldaç Kuyuqcuhik Sanayi ithalai lhracat A,$.

KsrestecilerSitesi, Ihlauu¡ Sok No:4"6, Merter, Gflngören, lstanbul

Müvehkili¡¡iz Sooiete Generale'in ilitar edilenden alaeakh old.ugu. toplam

23.1 53.61 1,3 1.-ABÐ Dolan

Amtrrika Birle.rsik

teblip tæihinden

Soeiete Generale York nezdindelqi,. Swift:

soßEUS33, Dolan hesal¡¡na ¡iakden ve
'ìr

yiizellitiçbin altryüzonbir

Sent), .içbu ilrtar.nzuneni n

içerisinde müvekkilinriz

def,aten
,rl
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Müvekkilimiz Societe Generale ile ihta¡ edilen Goldaç Kuymculuk Sanayi Ïthatat lluacat

A.$. f'Golilaç Ku¡nrncululC') arasrndq Societe Generala'e ait ki¡rmetli madenlerin

konsinye ola¡ak satrçma iliçkin 27 Njsan 2005 tarihli bir "Krymetli Maden Konsinye

SözlEmesi" ('Konsinye Sözleguesf) akdedilmiçtir.

Konsiye Sôzlegmesi uyannca ihta¡ edilen Goldaç. Kuyrmculuk, Societe Generale'den

belirli miktarla¡da altn talebinde buhrnmuç oiup,.bu taleplere istinaden gönderïlen

altnlann satrçr yaprlarak mülkiyeti Goldaç Kuyumculuk'a geçen k¡srm için diÞenlenen

fatura bedelleri bugiine kada¡ Societe Generale'e ödenmemiçtir. Bu fatrualar altlnda

ödenmeyea fatura bedelleri toplnmr 23.153.611,31.-ABD Ðolan'd.r fYirmiüçmilyon
,.5n52e11iägbin alãyÉzonbir Amerika BirlEikDevletleri Dolan ve Ohrzbir Sent).

l{--,
t;l-__r'-s*j ,

Butoplarn mcblaþ;

¿:---i¡
ï! - .rr

refsrars.noiu, 15 $ubat 2008 vadeli, 8.637.300.-ABD Dolan bedelli,

referaus nolu, 20 $abat 200 I vadeli, 14.49 i .470,-A3D'Dolan bedelli

fatu¡ala¡dan oþmahadu. Sözkon¡s¡ fatura bedelleri Societe Generaf in mitteaddit

taleplerine raE¡¡.en bugüne kadar Societe Generale'e öd.enmenriç{ir.

Koasinye Sözleçmesi'nin 12 (a) maddesinin (Ð fl.krasr ilq'lionsinye Ahcrsrnm Sözieçme

kapsamnda vadesi'gelen her hangi

olæak diizedennigir.

fhta¡ edilen, Kdnsiaye Sözieçmesi

konsinye ahsrsulrn temerrüt hali

ödemediliuden, anrlan

bir tutan

2

hüküm uyaunca temerrüde

\
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o balsmdar' Societè Generale'in fazlaya dair ïier tiirlü idd.ia, talep ve dava haklan sakl¡
kalmak kaydr ile, ihtar edilen Ooldaç Kuyumculuk'a; Soóiete Generale'in yukanda
belirtilen fatsala¡ uyanûca alacakh olduþ toplam 23.153.611,31.-ABD.Dolan,nrn

{Yirmiüçmilyon yilzelliüçbia altytizonbir Amerika Birleçik Devtetleri Dolan vê Otuzbir
Sent), içbu.ihtamaneais teblip tarihinden itibarea en gBç ? (yedi) gtin içerisinde
mÍivelclciiimiz Societe 

'Generaie'in, 
Societe General' New york nezdindeki, Swift:

SOGEUS3¡, ¡lC 0018?01 nr:ma¡ah ABD'Ðola¡r hesabrna nakden ve defaten ödenmesini,
aksi takdi¡de ihta¡ edilen aleyhinde hukuki ve cezai yasa yollanna baçvr:rnlacaþnr ihtaren
bildiùiz.

fhtarlti¿en

Sasiete Generale

T ü |,.¡¡i,Ti

d'Ffsf 
S4

3

r1-1

l=¡
ti.i,.j

Vekili

.Eb$æ¿

Sayrn Noter, üç nilsha ota¡ak düzenlenen içbu ihtamamenin için aciliyetine binaen Alo posta
Servisi vasrtasryla ihtar edilen Goidaq Kuyr:mcuh:k'a teblifini, bir nils¡asrnu Daireniz,de
saklnnmasrm iretebliS ¡erhini havi bir nilshasrnrn da iadesini saygr ile dileriz.

3 486
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?.' Borçlu vs varsa kanuni 
'tenrsilcisinin 

adr,

:oyldr ve yerJeçirn yerindekí adresi, alacakh
t¡Iratrndau biliniyorsa vergi kimlik nimarasr :

3- Alacag-rn ftirk parasryla firtar, faiz miktan ve.. rgtemeye baçladrþ gttn; alacak veya teminat
yabanci para ise ålacafirn hangi tarihteki kur
iizerinden tatep edildigfve faizí :

Meydan Döviz ve Krymetli Maden Ticareti A.g,Molla Fenari Mahallesi, Veci¡han ðaddesi, No:61
Nuriosrnaniye, Eminönü, istanbul

f) Takip konusu alacagrn dölcitmil arka sayfada
belirtilmi¡tÍr.

4- Senetve tarihi :

Sözlegmesi (Ek 1),
2, Sevkiyat konfirmasyon bildirimi, koniçmento veteslÍrn irsaliyesi @k 2),
3. 11 Oeak 2008 düzenleme tarihli, ig35 referans

nolu ve 19 Ocak 2008 vadeli proforma fatura(Ek3),

(7) giln içinde

4' Beyollu 35. Noterri[i'nin 0z Nisan z00g tarihri ve
. ?028? 

yevmiye sayrlr ihtarnamesi (nk 4),5' Istanbul Artrn Borsasr'n¡n 27 rvrai 200ti tarihli ve
- !98 sayrh yazur (Ek Ð,6, Borçlu Sjrkor yetkililjri Mehmet Sedat yahnkaya

Ir K".T..! I{lurepe rarañndan Bakuköy Cumhuriyri
_ Savc:hlr'nda verilen ifadeler (Ek O,7. P:.Ift""k A.$. tarafindan lstu¡Uul Ernniyet

Mli{UrlüSU Mali Suglarla Mitcadele f"fUatiriUgü negönderilen ZB Marr Z00g tarihti yaa (Ek

lçbu öderne emrinin tebrig tarihinden itibaren borcu ve rakþ giderreriniiginde borçunuz olmadrg,;a ;;äifriltau¡ çatr¡slar¿"n iuäo,,,rdrgrnrzaiora dairesine bildirmrnL u, fo*orããt" teklif edebileceginiz; aynr stirealacakirn¡n ticarst mar¡kemesi"d;;-ífú;îaran isteyebireoegi ihtar otunur.

silre

gl

(itKm.tss) ?t\t"t

ile

487



' '.. ,r: ,ii'.:.I!

' : .r. ì:i:'',,. .., tj;:l- r,., ';:rj . li :r i,!..ffi : -L"'--"' 'istinaden gönderilen tl bcat zoog r*ihu-präror-. fat'rayakonu'.bmtiairrn i9 gubat zoos trrili fttbä;Ëliederi orån asrlalacak,
,:'

(")

i3.798.086,75.-ABD

203.643,3 8.-A.BD Dolar¡ Temerrfit tarihi olan rI Nisan z00g tarÍhinden takip tà¡ihinek1.{ar zr Nisån 2005..'tårihri lftymerri vàa""-i{ùffi" -,,
sözleç*esi'nin 9(d) maddesi uyu'noä içremi' akdi faizi.(Akdifaìz oçanla' ve bu oranlar uy.r*r. då*ri-i'"i" åuiå#ut'"ro.
sunulmuçtru)

:.

G f.-ì

vekalet ücreti ile birlikte Fhsiti talebidír.

fTuk¡p tarihi irib¿iri ile 1 .{BD Dola¡ '¡nn T.C Merkez Bs¡¡kasr efektif satrç'kun¡: l,6ZtZ,_.IL)
(1 +0, 01.73.0, t 3.-ABD Dolan,.toplam alaoa[rn
satrylcuru ltze¡inden Tfirk Lítasr 

-karçrlS: 
ZZ.7 A

takíp tarihÍ itibã¡i ile T.c Merkez Ba¡kasr efekrif
6.605,?5.-TL)

(Ifarca Esas ?2,7A6.605,75.-IL)

M

f{
.it

ö '!i.

(_

t,
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ÞlCi'f r'< t"'*- c.u'3;.ii,fii¿.r r't.yt1tg SOCIETE GEhI-ERÁLE

i:ffi il¿iiilnrr,':;;",;"*"&rnvesrmenrBankíng

t a rtra{ ¿s6

#e6 P5s g
Kimp
runrlv.e
Dikkatine
Ynt.
i¡tibatNumarasuz
Referansurz

: MEIIDA}{ FOREIGN EXCTTANGE,{I.'{D GO, ISTA}TBUL,

: MEYDA]TI FOREiGN EXCTIANGE AND GOLD TRADE J,
: Fiziki Krymetli Maden ïçlemí - Konsinye
: 1935
: 09101/20A8 tadhli eaosta

C: Açafirdaki koçullan reyit ediyoruz:

Sevlayattarihi
Satcr
Ahcr
TinKiræ
Emtia Tipi
Mikta¡

X'ATI]R.4.

1.1/A1/2008
SOCIETE GENER.4LE P.ÂRIS
ME1DÁÀI FOREIGN EXCTTÄNGE A}{D Go, ISTA}*IBuL,

Ke (c) BiRK1LO ALTTNTUI çn rss
14.395,5 saf troy ons
450. KGS ¡[ T ¿GR.Ln(

U
,13

Form Bir kilo alrn kälçe ggS SA¡Ltr( (450 parça)
Ex RÆ{D REFINERY

Teslimat Tadhi t4l0i/2008
Teslim¿1ys¡ BRAMBLES SECIIRITIES SERV KULLâNtr.{RAK, kasadan

kasay4 isrruq¡ur, TËrRKlyE
UçulDetaylan A\MB 074 2129 5050 Hava Konçimento sayrh ll/011200g

ta¡ihindeki KL 592 uçugu, wauztag þrihindeki I(L 16l?
r¡çu$uta ba$lanarak

Kuhrnr¡maralan C8045691'den CB045T0g,e
Ktilçe Nr:maralan SK1643B'deu SKl68B?'ye
Fiyat TR OZ baçrna 878,00 A.B,D. Dolan
Toplam õdenecektr¡tar CIF 12.639.249,0A.4*8.D. Dolan
Vade Tadhi 19/01/2008
odeme detaylan :socrETE GENERALE NEw yoRK FAv socIETE

GENERALE PARIS A/C 00187011
Ref OPERIFIC/CTY - Delphine METIER

SOCTETE GENERALE ADRES : SOCIETE GENERALE
17 COURS

CEDEX-

Saygrlarrnrzla. Ì,oð¿ us5.

E DEMOULIN
limza]

LTITHnN GERI

92987

{+33 14692 46 sn

,ît í
{F
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ffi åBf,',5J,i,S5H,En#,.b* ..: eq ÃMrrt(w

: Luouzoo| #gnPe*
: MEYDÁNFOREIGNEXCHANGE A-T.{D cO, tt"O¡*,ñ é' Uü 

$
DaËe
To
TURKEY
Attention
tte.
Our-Contract-Nbr.
Yourjet.

: MBYDANFORETGNEXCHANGEAND GoIÐ TRADE J: Physical Bullion T¡ansaction - Consignment
: 1935
: Email daced 09/AIn00g

f-i

3

rlworcn
We hereby confir¡n tha following terms '.:'ghipmenr_þare 

tUOttZOOe
Seller SOCIETE cENER.qfE PA-RIS

.Buver' h{FYDANFOREIGN EXçIÍÁNGE ÂI{D co, ISTANBTJL,
TtiRKEY

Commodity_Type Ke (c) GOIÐ ONE KILO BARS 99SQuaatity t4 395.5 Fine üoy outrces
450. KGS NETT WTTGtrTTFineness 0.9950

For¡r One kito ioldbars 99S pURITy (450. pcs),
E¡ç RAI'ID REFINERY

Delivery_date ßfiUZOAg
Place-of-delivery vaulto vaur[ ISTA]IB{JL, firRreyusing FRA}4BLES

SECURITTES SERV

Flight_detaíls

BarNunrber.s
Box.Numbe¡s
Price
TqTal-arnount-due
Settlement_date

KL592
KL 161?

ÂwB 074 2129 5050
C8045691 to Cts045708
SK16438 to SK1688?
USD 8?8.00 perlR OZ
grusD 1? 639 ?49.00
19¡01/2008

on LL/ Qlt 7008 connecting
on 72/0I !200I conueeting

,Ð

papnÞntDetaüs : socIETE GEI{ERAIE }rEw yoRK. 
FAV SOCIEIE GENER,{TBPARTS' NC 00187011
Ref OPERJFIC/CTy - Delphine l,@:nERSOCETE_GWSS : SOCIEIE GEI.{ERÁI,E

1T COtiRS VÁIIvIf
92987P DEEENSEæDEX-

Sinoerely yodrs.
EDEMOULIN

).'
.f

PLEASg BY t 46 92.46 s7
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PBKT].{&PEKN ,.ama*nei:#,P'Ë;qÆ
'Takstm 3 4421, iSf¿NgIIL
,Telephonc: +90 pf Z)'3U¡ 35 00
Fax " : rg0 (212) 3tg 35 35

. +90 (212) 313 3s 4s
www¡ekinlrekin.com.

,{
t

75. tl
(

r,
qs

{ r-1

I

1

B eyoplu 35. NoterliËi'ne;

iltar Ede¡ : Sosiete Generale

? Ni!an200b

i}.tarnauiedin

Yekilleri

Muhataplar

Koau

,{rn¡kat.{bmedPekiq

A$rrkat Gökbea Erde,m Ðirican,

1. Meydan Döviz ve Krlmetli Maden Ticareti A.$.
'MollaFenad Mh- Veci¡haa Cd. No:61 Nruiosmaniyg F.rning¡f¡, ista¡Uui

2. Goldart Holding'Á.$. (Garantör)

Kergsteciler sitesi, Kayalar sokak, No:24, Merter Gftngören, istanbul

27 Nisan 2005 tadhli'Tk1æetli Maden Konsinye Sözieçmesil, (,.KonsÍnye
Sözleçmæf) uyannca mävekkilímiz Banka tareffndm muhàtap Meydas
Ðõviz ve Kr1'metri Mad,en Tica¡eti $.$.,rr. konsinye orarak uuou*.o

. ihtamamenin teblig

s:rive!*ilimjz Socieie
' '-Swiff: SOGET TS33, AIC

toplaæ 2.350.-kg. GtiUiu tiçy.rizelli.

n¡ivd¿cüimize'iade edilnemesi sebebiyle,

2008 tæihindelci degeri qian 6g.5

Sözleçmesi'nin 9 ¡a¡

kilogram) konsinye alùnü3

konusu alùnrn 19 $ubat

'nrn .Konsinye

birlikte içbu

gitn içerisinde

York nezdindeki-

âr¡ bankâ,hesab¡na

:.{) :

nakdeir ve defaten öd

h
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Idiivgtr&itirr¡iz Societe Generale ile mr:hatap Meydan Döviz ve Krynretli Maden Ticareti

A.$. ('Meydan Döviz') arasmda, mtilkiyeti Societe Generale'e aít krymetli madenlerin

konsinye olaralc 'saûçr:ra iliçkin 2? Nisan 2QÐ5 taribli bir Konsinye Sözleçmesi

aþderlilmíç1i¡.

Ivfirhatap Golda¡t itolding A.$. ("GóLlarf') I Eyltil 2005 tarihti Garanti Taabhädti ile
garaaiör srfaÈyia, difier nubatap Meydan Döviz'in SocÌeie Generalei'e borçlu oldu!'u her

tihlümebla$ gayrikabilírücuve koçulsrø oiarak Societe Generalere tam.:ve dêrhal öde.æeyi

garaoti ebigtir. '

lvfiiveï&ilimiz Bt¡lra'nm BeyoÉlu 35..Noterli$'nce gõnderilen 10 Mart 2008 tarihli ve ..

14550 yevmiye sayrh fütamamesi ile Muhataplarq ntilkiyeti Societe Generale ait toplam

C
r,-fPl\g

,

3

CiÃ
åBüI
\Ë/

yaah olarak

bildirilnesi ve sö",kofir$r altrun ihtamamenin tebli$ ta¡ihinden itiba¡en eû geç ? gün

içerisinde mËveklcilisriz Societe Generale'e iadesi ihtar edì,lmiçtir. Sözkonusu ihrtamame 10
'Mart 2008 tarihiûde muhataplara tebli[ edilmesine ka¡$r¡, 2-350.-kg altnr:r bulunduSu

adresler bildirilnedi$ gbi, konsinye olarak gönderilmiç olan 2.350.- kg krìlçe altn
nüvelkilimiz þan'lca'¡ra iade de edilmemiEir

lvfirhatap Meydan Dõv¡z, konsinye alt¡lan þde etneyerelc nüveldciliûJiz Banka'yr zara¡a

u$ath$ndan, mülkiyeti mävelfcilinize ait ola¡ konsiaye altnrn 19 $ubat 2008 tarihin¿eki

deperÍ ola¡ 68.5b0.000.-ABD' Dolanmo Konsinye Sözleçmesi'nin g (g mäadesinde

bàtirtiten akdi faizi i1e bidikfe mrivelckilimize taæin eh.ekle ytiki¡ûlidrj¡

4. Meyilaú Dðviz'in %90 oraunda æ. büytlk hissedar¡ ve e tün yõnetim lctmrtu

iiyeløri ve yetkilileri Meydan Dðviz ile ayru oian Döviz'in
mtivelkilinize borçlu oldu$u her til¡lil

mûvel&ilimize Barka'ya tar.n v9 derhal

Bank¿:un fazJaya¿aii'her tärlü tale¡i ve

alnn¡n 19 $ub.at 2008 tarihindeki

birlikte nrüvekkilimizê razmin etn

koçulsüz ok¡ak

mäve!&ilirriz

,'konsinye 2.350.-kg

Dolan'ru, akdi faizi iþ,

+
f.r ,t7)
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5 O balomdan, mrivekkilirniz Bánka'n:n fazlaya dair he¡ türlü.talep ve dava haklan sakh

kalmak kaydr ilq'muhataplar Meydan Ðôviz ve Goldart'a; 2.350.-kg konsinye alt¡nx 19

Subat 2008 tarihindeki defieri oian 68.500¡000,-ABD Dolan'n¡n Konsinye S'cizleçmesi,nin

9 (d) maddçinde belirtiien akdi îaizi i1e birükte içbù ütaxnâmenin tebliË tarihinden

íËbaren en geç 3 ('Éç) gtin içerisinde müvelftilimizin, Societe Generale I,Iew yori!
nezdiocieki Swift SOGEUS33, A/C 00187011 ¡iume¡ah .A,BD Dola¡r þal]ca hesabna
nakden ve defateu ödeûeledni, aksi takdirde'aubataplar aleyhinde yasa. yollarma

baçvunrlacagrar ihtaren ve ihbaren bildfuiriz.

htarEden .

Societe Generale

l¡eldli
Alned Pekin

Av{¡kat

Sayrn Noter, dört näsha olarak däzenlenen içbu ihtanar.renin için aciliyetine binaen Alo posta

Servisi ile Mr¡hatupf* Uuyaan Döviz ve Goldart'a tebli$¡i, bir nüshasrnin dairenizde

saklanmasm ve tebli$ çerhiqi hâyi bir aüshasrnrn dd 1a¡qffmrza iadesini sayg ile dileris.

c

r'¡ - ç{{ Ê? T¡l
È

{.
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Icn¿t MtÐ['Æå ÜGt _-r '.r ¿

ÖrnekNo: 11. T.C.

. Balnrkõy 
,

{,Icra Mädärlüfû
å$#p

Pür[dtl: 34754 -

#Ut"o'orü',,r'äüt'ffi
Önnnmmmi

Dosya No :

1- Alacaldl ve varsa kanuni temsiloisinin ve
vekilinin adr; soyadr vergi kimlik numarasl
ve yerlegirn yerindeki adresi; alacakh
yabancr ülkede oturuyorsa Türkiye'de
gösterece$i yerleçim yerindeki ad¡esi :

Borçlu ve varsa kanuni temsilcisinin adr,
soyadr ve yerleçim yerindeki adresi,
alacaHr tarafindan biliuiyorsa vergi kimlü<
I]umarasr :

3- Alacaþ Türk paraslyla tutan, faiz miktan
" ve iglemeye baçladrþ: gün; alacak veya

teminat yabancr para ise alacaS.rn hangi

t' -¿&t

Societe Generale
17 cours Valmy, 92972,Paris La Defense,Franss,
Vekillleri:
Awkat Ahmed Pekin, Avukat Gökben Erdem Dirican,
Avukat AIi Gözütok, Avukat Ahnret Ba$cr
Lama¡tine Caddesi" No:l QTaksim, lstanbul
Feyopiu Vergr Dairesi, VergiNo: 7264429796

Goldart Holding.q".$.
Ke¡esteciler Sitesi, Iblamur Sokak, No:4-6, Merter,
Gtingören, istanbul

(*) Takip konusu alaea$rn döktimü arka sayfada
belirtilmigir.

,l7g;g
t

fain:

.l-,,r
.r1ilv
,È1-.-l
l¿:Ë:i

4. Senet ve tarihi :

lçbu ödeme emrinin tebliSi tarihinden itibaren borsu ve takip'giderlerini (?)
içinde bo¡crinuz olrnadrprna veya ifl.âsa tilbi çahrslarda¡ bulun¡radrSrmza dair
icra dairesine bildiraeniz ve konkordato teklif edebileceþiniz; ayn stire
alacakhnrn ticaret mahkemesinden iflâs karan isteyebilecegi ihtar olunur.

(fiKn.tss)

1. 27 Nisan 2005 tarihli Krymetli Maden Konsinye
Sðzleçmesi (Ek 1),

Z. I Eylül2005 tarihli Garanti Tsahhädil (Ekz),
3. Sevkiyat konfirmasyon bildirimi, konìçmento ve

teslim irsaliyesi (Ek 3),
4. 11 Ocak 2008 diizenleme tarihli, 1935 referans nolu,

19 Osak 2008 vadeli proforrna faft¡ra (Ek 4),

5. Beyoplu 35. Noterli$'niri 07 Nisau 2008 ta¡ihli ve
?;0282 yevmiye sayrh ihtarnamesi (Ek 5),

6. lstanbul Altur Borsæ1'nrn 2? Mart 2008 tarihli ve
498 saYdr Yazrst (Ek 6"),

7. Borçlu $irket yetkilÍleri Mehnet Sedat Yahakaya ve
Kemal Ulutepe ta¡aûndan Ba&rrköy Cumhuriyet
Savcrhg'nda verilen ifadeler (Ek Ð,

L Denizba¡k A.$. taraåndan fstatrbul Emniyet Müdfirlilgü
Mali Suglarla Mäcadele MÍidärlüBÍi'ne gönderilen
28 Mart2008 tarihliyaa (Ek8).

bu slire
ile

takdirde
.tFcf

t;|
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(*)

13.798;086,75.-ABD DoËn

Mähürrre Lnza

27 Nisan 2005 taxihli Kr¡rnetli Maden Konsinye SözlEçmesine
ístinaden gönderilen 11 Ocak 2008 tarihli proforma faturaya
konu emtian¡n 19 Çubat 2008 tarihi itibariyle bedeli olan asrl
alaoalq

4ts'2r4'a4:-*o Doran fftrTtff,;åî*'#ä;ltå-ffiHt ffi,iffi;
akdi faizi C¡aiL dötumü ekte sunulmu$ur)

olmalc ülere toplam 11.213.S9b.79..-.43D Ðolatr alacaþ, takip tarihinden itibaren l-Eyltil 2005
tãrihli Garaãti Taahhtidütyannca i¡leyecek akdi faizi ile birlürfe, BorçlarKaaunu'nr¡q 83. maddesi
uyannca füli ödeme ginti itibariylË ff.C Merkez Bankasr A¡ne¡iksü Dolan efektif satrç kuruna
göre) Tfirk Lirasr karirl¡Oan¡n, mtivekkilimÞ Bap.ka'run 27 Nisag 2005 tårihli,-Krynetli Maden
Koni¡inye Sözle$mesi'uden. I Eyläl 2005 tadhli çaranti TaahhüdÍt'ndel. i$bu tskibe konu
proforma fatura da dahil oLmak Szere tüm fafi¡¡ala¡dan ve ba$kaca islen ve mq4lnelelerden doË¡nus
v-e doËasak fazla.'ra iliskin her tilrlii hak ve alacaÉ:m vE bu.q,Iacaklar:n faiz ve diËer ttim ferilerini
aynca taleo etmek halds sakh kalmak kalidr ile. tahsilde tekerür olmamak tise-re. harç, masraf ve
vekalet tlcreti ile birlikte tahsili talebidir.

(
¡

{Takip tarihi itibari ile 1 ABD Dolafl'nm T.C MerkezBanka$ efektif sahç lmnr: 1,6217.-TL)

(14.213.300,79.-ABD Doian toplam alaoa$n talrn tarihi itibad ile T.C Merkez Bankasr efektif
satrç kuru {izerindeo Türk Lirasl karSrhgr: 23.M9.7 Ð9,89.-TL)

üo (Ilarca Esas Defier : 23.049.?09,S9.-TL)
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Date
To
TURKEY
.Attention
Re.
Our-Contract-Nbr.
You¡-Ref.

1r/0v2008 '

ME1ÐAN FCIREIGN E>(CT{ÁNGE ÄI.{D GO, TSTAT.,IBUL,

MEYDAN FORETGNEXCHANGE A].TD COIÐ TRáDE J
Physical Bullion Transaction - Consigrunent
1935
Ernail dared 09/0 i/2008

I¡WOICE
Tfe hereby confi¡n &e following rerms ':
'shipmçnr_Ðare 

11/01/2t08
Seller SOCIETE GEI,]B,é¡]-E PARIS

.Buyer. MEIÐAIIFOREIGNEXçIïANGE ANÐ GO,ISTAIIBUL,
TURreY

Coæmodity_Type . _re (_c) colÐ_ ol,rl-E-Ig"o BARS 99s
L4395.5 Firæ Èoy ounees
450. KCS NETT WEIGTIT
0.9950
One kilo foidbars 995 PUR]IY (450. pcs),
ExRANÞ REFINERY
L4nl/zt1g
Vault to Vaulf IST.{NB{IL, TURffiY using BR.åì4BLES
SEgIJRIÏIES SER\/

Fiaeness
Fors

Delivery-date
Place-of-delivery

BarNuæbers
Box.Nu¡nbe¡s
Price
Totai-ancunt-due
Settle¡¡e¡Ldate

BN connecting
W- 1617 ot1?,lALEAÛ9 counecting

.ArvB a74"r295ü50
C8045691 !o C8045?08
SK16438 to SK1688?
USD 878.00perTR OZ
clFusÐ 12639 249.00
L9ltuzaa9

la1æ'entDetaüs : SOCIETE GENERÁIE NEW YORK. 
FAVSOCIEIE GENER.ALEPARTS
Alc 0t187011
Ref OPER/EICICTY -Delphiae IÆTIER

SOCIBI3-GWS : SOCIEIE GENERÁLE
1? COïJRS VAI.û/ÎY
92947 PARTS T-AÞEFENSE CEDEX-

Sincerely yr-nirs. '

EÞEMOUTIN

il

l:i

Irl
I

:.,

.{SLI

PLEÀSE L469246 s7
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ffiii'i'l::;-T ïll''1,,ll'i;iå socmr' *E¡T.ERALE

$**;*;;1,Ï,'ittt't".,¿oo Corlrorate&f¡vestmentBanking

fls6 P-$s g
2 4 frrat& í¿ssg

Tarih
Kime
run¡<iw
Dilú<atine
Ynt.
irtibat Numa¡amrz
Referansrnrz

: 11/0i12008
: MEYDAN FOREIGN EXCHANGE ATTD CO, TST¿NBTTL,

: MEÐAN FOREIGN ËXCHANGE A]ITD GOLÐ IR.LDE J,
: Fiziki Kiymetii Maden içlemi - Konsinye
: 1935
: 09 lffi ÐAt8 tarihli e-posta

Açagdaki koçullan teyit ediyoruz:

Sevkryattadhi
Satcr
A}cr
TfiRKilG
Emtia Tipi
Mikta¡

Safhk
Form

X'ATTTRA

1110112û08
SOCIETE GENERALE PARIS
ME]DA}I FOREIGN E}ICHANGE AND Go, iS TA].TBI.IL,

Ke (G) BiR KiLû ^å.LTIN rln çe lts
14.395,5 saf boy ons
450. KGS NET AÕIRLIK
0,9950

Ex RA]TID REFINERY
Tesli¡nat Tarihi 14101/2008
Teslimat Yeri BRÁJ\4BLES SECURITIES SERV KLiLLÁNILARAIç kasadaa

kasay4 isr¿Neuq TúRKiyE
UçuçDetaylan ATn¡n Ð74 2L29 5050 Hava Konçimento sayrh l1l0ll200g

tarihindeki KL 592 uçuçu, l2l0l/20ü8 Þrihindeki KL 161?
uçu$uca ba$lanarak

Kutun:æa¡alan C8045691'del C8045708'e
Külçe Nr¡maralan SK16438'den SK16887'ye
Fiyat TR OZ baçrra 8?8,00 A.B.D, Dolan
Toplam ödenecektuta¡ CIF 72.639.249,00 A.B.D. Dola¡r
Yade Tadhi 19/0112008
Õdeme detaylan :socIETE GENERALE NEw YORK FAv socrETE

GENERAI,E PARIS A/C OO187O1r
Ref OPER/FICICTY - Delphine METIER

SOCIETE GENERALE ADRES : SOCIETE GENERALE
1? COURS
92987 CEDEX_

Sayglanmzla.

EDEMOULIN
lisàaJ

{+331469246s7)

4.

{
,$

ga.

É';l

¡
It

1.

LÛITEN cERi

t¡,ru
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PBKiN&PEKÌN Lama*ine;-f$Ee
' Talaim 3 4 4¡ l, iSf¿¡.{EUL_
.Telephone : +90 (212) 313 35 00
-F aN : J90 (212) 3r.3 35 35

+90 (21?) 313 35 4s
www.pekin-peldn.com.

7 Nisan2008

h'tar¡asiedir

I
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Beyolla 35. NoterliÉione; .'

.â--^.

Cj't
thtar Eder Societe Geaeraie

Tekilleri

lKuhataplar

Konu

-a¡¡ukat,{åmed Pelrin,

,*n¡kat Gökbe.a Erdm Dirieaq

A¡n¡kat Äli GözÍitok.

L. Meydan Döviz ve Kr¡metli Mad.en TicaietiA.$.
' Molla Fenad fuIh. vecirha¡ cd. No:61 Nruiosmaaiïq Emiaöuf\ Ìstanbul

2. Goldait HoldingA.g. (Barautðr)

Ker91ecil'er Sitesi, Kayalar Sokalq'No:24 Merter Gthgören, istanbul .

2? Nisan 2005 tarihli ¡'Krymetli Maden Konsinye sözlEmesi,'.(,T(onsinye
Sõzlegmesi') uyannca mtiveklcüimiz lsnkn ta¡aûnda¡ m¡hatap M.y¿*
Döviz ve Kr1æ.etli Maden Tica¡eti i.$.,;re konsinye ol'arak ,¿r¿*¡"o
toplam 2.350.-kg. (LiUio tiçyüzelti.

mävetrdcilinize 
.iade 

edilmemesi sebebiyle,

kilogram). .konsinye albnrn

2008 tarihindeki deifieri olan ¡5S '¡rr'r Ko¡rsinye
Sözleç:nesi'nin 9 (d) birlikte.içbu

þi;
\-f

ihtar:ramenin t*lig
müv'ekkilir:iz Sociere

Swifi SOGEIIS33, AIC

konuzu aIþ¡:r lg $ubat

gùtn içeriçiude

York nezdindeki-

banka hesabtna

{
þ

en

Bó€i
l¡

nakdeir ve defaten

{*
t ¡ ,t: ;ì'
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Milvekki'lir+iz Societe Generale ile muhatap Meydan Döviz ve Kry¡¡retli Madea Ticareti
A.$. ("Meydar Döviz') arasrnda, mülkiyeti Societe Ge¡erale'e ait truynetli madenlerin

'konsiaye olarak saûçua iliçkia 27 Nisa¡r 2005 taribli bir Konsinye Sözieçmesi
aþderrihri.f,tir. '

2. Muhatap Goldart Holding ,4..$. ("Goldarf') 1 Eyltil 2005 tarüli Ga¡anti Taçhhüdä i1e' garaaiõr srfaËyla" diËer muhatap MeydanDöviz'in Societe Generald'e borçlu olduþ her
-- --_-. --- tûrttimebta$gayrikabiliräcutêEo$uisru ólarak Societã Generaletetam,ve derhal oOemeyi

garanti ehi$ir.

Mävakkilìy¡iz þâFka'nr¡l Beyollu 35..Nolerü$'nce göadaile,n l0 ]Vfart 200g ta¡frli ve
14550 yevmiye sayrh ihta¡samesi ile Muhatapla¡q mtilkiyeti Societe Gene,rale ait tripiao
2.350.-kg ( üdbin üçyäeelli kilogram) attllrl bulunduþ adresigrin dàhd yaah olarak

1

3

ÞlldllllÍtesl .t¡Ê

içerisindemîwel&ilimiz Societe Gensrale'e iadesi ihtar erlilmigir. Sözlconusn ihtamame 10
'Maft 2008 tauibind.e mr:bataplara tebli[ erlilï''esine karçrn, 2.350.-1cg aituull buir:aduËu

adresler bildiri¡rediÈi gibi, konsinye olarak göndedlmiç olan 2.350.- kg kfitçe alha
p{iyeklrìltuniz Baaka'ya iade de edilmemiçtir

Mtrhatap Meydaa Döviu, konsinye altntan igde ebeyerek müveklcilimiz Banka'yr uarara
u$atb$nda¡:. müikiyeti mütekkilimize ait oian konsinye alùn¡n 19 gubat Z00B ta¡Íhiu¿eki
deSeri' olao 68,5tlO.oOO.-¿gn' Ðolanm, fonsinye Sözleçmesi'nin g (d) mäddæinde
belirtilen akdi faizi ilebirlilciemrivelckilimize taz¡nin eünelcle jdkümlücttr.

4, Meydao Döviz'is %90 ora¡l¡nda'en büy1ik hissedan ve tiiu yõnetim kr¡rulu
äyeleri ve yetkilileri Meydan Döviu ile.aynr olan Döviz'in

a]ùErn ihtamameni¡ teblip ta¡ibinden itibaren eû geç ? giiil

¿!:.-

l.-rr
çtt

utlvekkilimize borçlu olduþ her türlü

müvekkitimize Banka'ya 1a+ ye derhat

Ba¡rka:¡¡n fazlåya dair.her tilirlb talep ve'

alþnrn i9 gub.at 2008 tarihindeki

bjriikte rnüveicldlimize tazmi¡ etm

koçulsuz olarak

müvekkilimiz

konsiny.e 2.3S0.-ke

Dolan'nr, akdi faizi ile

4
l.r
'.t It

{t
þtu
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O balcndan' mÍive.klcilimiz Ba¡ka'trn faáaya dair her tär}i.talep ve dava hskla' sak¡
kalmak kaf-dr ile,'muhataplarMeydan Döviz ve Golda¡t'E 2.350.-kg koasinye alûn¡n 19

$ubat 2008 taribindeki de$eri i¡lan Oe.soo.o0o.-¿¡n Dohn'nru Koasinye Sözleçmesi,nin
g i¿) mad¿esinde belirtilEn ami iai¿'ile birlilte içbu ihtaraamenia rebliÉ ,.r6ioa* .

itibaræ q geç 3 (ûç) gû¡r içsisinde mtive,trclcilímízþ Socie.te Generale New yo¡l¡
nødindeki swift soGEUS33, Nc 00t8?0r1 nr¡maral¡ ABD Dolan banlca hesabr¡a
¡rakdea ve defaten öde,neierini, âlæi takdirde'muhataplar a1eyhind.e yasa. yollanna
baçurulaca$nr ihtarea ve ihbaren bildirhiz.

htarEdÐ

Sosiete Gæe¡ale

Vekili

-<'::"¡-:-1-';

.åbnedPekis

Avrlkat

t'-:
/::::1:':

ç"'

Sayrn Noter, dörl nüsha o1a¡ak ditzenlenen içbu ihta¡n¡m,errin için aciliyetiae binaen Alo posB
Sen¡isi äe Mr¡bataplar Meydan Döviz ve Goldart'a tebliEini, bir aäsha¡¡nur daireqizde
snlclanrneslnt ve tebli! çerhini bavi bb ntishas¡¡:n dá tæafitnrza i,adesini saygr ile dileriz"

.¡1. frt ¡¡-.Ì t,+t
â

F

g.B.b iÞ ¡.$

+
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Prlvate & Confidential
Clifford Chance LLP
10 Upper Bank Street
London
E14 5JJ

FAO: Mr Stephen
Surgeoner
Mr Maximilian
Buttinger

Date
19t0712016

Page
1t4

Your Ref:
MJXB/70-
406208231SJS

From:
Simon Rose

lll{}l'g'¡lll lT)li('

Our Ref:
GOL002-0003

ttl'

ldðrganRosesogeitors Tei ('44)8??l?4??t?9
Chañcery House fax l',aaiüO.72422538
53-64 Chancery Lane DX 280 Lcndcnlci:ancerv Lane
Lonrion WC2A 1Ql-j

wwr/.rrc¡gan-ræ.corÔ

Re: Société Générale v Goldas Kuyumculuk Sanayi
Ithalat lhracat A.S. and Others

Dear Sirs,

On reviewing the witness statement of Mr Surgeoner we have noted that he has

made a number of direct references to the advice of your client's Turkish lawyers

Pekin and Pekin and that of Professor Ocal. ln particular we are concerned to

note that in paragraphs 4-214-3;5.4; 6-13; 6-15; 8.17 by describing the advice

and placing reliance on the substance of the same Mr Surgeoner has gone

beyond making a mere reference to legal advice and has waived privilege.

Waiver of privilege has occurred notwithstanding that Mr Surgeoner has

prefaced some of the relevant references with the words "without any waiver of

privilege". The purpose of these words can only be taken to assure the couú that

this is no accidental disclosure and have no effect where there has in fact been a

waiver of privilege. The use of the words "without any further waiver of privilege"

in other places, expressly accepts that there has been a previous waiver, or is an

{unsuccessful) attempt to limit waiver (but one which indicates a waiver has

occuned nonetheless).

We have set out below specific reasons why we contend that Mr Surgeonefs

references have waived privilege and triggered disclosure.

A. Paragraphs 4.214.?

"4.2 Mr Rose r's not a qualified Turkish lawyer. Neither am l. However, as

I have sef ouf at paragraph 1.13 abave, my team and I have previously

Morgan Ro* Solicilom is the t.ading nams ef Morgan flose So¡icitsß Limited, a f¡tß authorised 3¡d regulated
by the Solicitafs Regulation AuthoriÌy ¡io. 608.10? ãnd .egistered ¡n Enåland ðnd Walss iÊeg¡stered No. 871 9298)

ât thaFcery House, 53-64 chaßcery Lane, Londao. wc2A 1QU. 50r_



received advice in relatian fo these r'ssues from Professor Ocal (a

prafessor in the Facufty of Law, Civil Law Department at Ankara

IJniversity, Turkey). At Appendix 11 to this ø'fness statement I sef ouf

the substance of the advice received from Professor acal on fhese

issues, which I believe to be conect."

It is not at all clear that Appendix 11 contains the entirety of the substance of

Professor Ocal's advice, and of course this cannot be determined until the

original advice given is disclosed.

ln paragraph 4.3, Mr Surgeoner goes on to state thal "ln lþht of the advice on

Turkish law received from Professor Ocal (set aut at Appendix 11 to this

statement), my understanding, in summary, is as follows". Mr Surgeoner then

proceeds to set out over the following pages in paragraphs 4.3 (a) to 4.3 (fx¡i¡)

Professor Ocal's interpretation of Turkish law.

Even though Appendix 11 does not contain the actual document in which

Professor Ocal's advice was given, it is clear that Mr Surgeoner has sought to

rely upon the contents of that opinion. Any privilege in the same has therefore

been waived, and we request that you disclose to us the entirety of the advice

¡eceived, together with the instructions seeking that advice.

B. Paragraph 5.4

'5,4 SocGen had atso, by this súage, faken advice from Pekin & Pekin

('Pekin\, its Turkish lawyers in lstanbul, on the best way to approach

the matter. withaut any fuñher waiver of prívilege, Pehin',s advíce was

that seeking an injunction (in both England and Turkey) would be the

besf mefhod for trying to locate and secure the consigned bullian

belonging fo SocGen."

ln this instance it is the use of the words "Pekin's advice was that.'.". There can

be no clearer example of direct refèrence to the substance of the advice

received. This advice falls to be inspected, and we therefore request that you

supply forthwith a complete copy of it, or of the attendance notes in which the
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same was recorded.

C. ParagraPh 6.13

"õ.13 Without any fufther waiver of privitage, in mid'April 2008, agaînst

the backdrop of Goldas's tack of participation in the English proceedings,

Pekin advised SocGen as follows."'

This passage was followed by paragraphs 6.13(a) to 6.13(d)setting out in detail

what the advice was. Again, it is plain that this amounts to an express reference

to and reliance upon the content of legal advice such that any privilege in the

same has been waived. lt is not permissible to rely upon extracts of the advice

without disclosing the entirety of it. Please therefore provide a eopy of the same

forthwith.

D. Paragraph 6.15

"6.15 ft has been exptained to my team and me by Pekin that, in Turkey,

the procedure for bankruptcy invalves [...]"

This again is a clear example of direct reference to the substance of the advice

given by Pekin. This advice should be disclosed in full for the reasons already

explained previouslY.

E. Paragraph 8.17

"8.17 Against that backdrop (without waiver of privilege) Pekin advísed

socGen that the process ín Turkey for recognition and enforcement of a

finat English court judgment was lengÊhy (1/2 to 2 years) and' in any

event, a defautt ludgment against Goldas (without a review of the merits)

woutd not be enforceable in Turkey in any event. Pekin's advice was that

SocGen should fite bankruptcy proceedings againsf the Goldas

companies ín Turkey. The advice was that an English court iudgment

was not necessaty to present to the Coutt in order ta fîle the bankruptcy

request."
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The Claimant clearly relies on the substance of the advice given by Pekin in this

paragraph. Pekin's advice should be disclosed in full'

We invite you to supply the entirety of the advices provided by Pekin and

Professor Ocal referred to in Mr Surgeoner's witness statement as well as any

instructions seeking the same. To the extent that any of these advices were

given oratly, then we would ask that you supply copies of your attendance and

other notes recording the same.

Finally we do not necessarily accept that lhe advice of Professor Ocal is subject

to legal and professional privilege, as far as we understand she is an expert

witness who has provided advice conceming the law ín Turkey, she is not a

lawyer providing legal advice. lt is of small moment, given the extensive

references you have made to the substance of the advice of both Pekin and

Professor Ocal, those advices as well as the instructions you have provided

must be disclosable,

lf you dispute that privilege has been waived in any of the advice requested, we

ask that you explain the same with full reasons by return.

Yours faithfully,

soLlclToRs
tr
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CLTFFORD GLIFFOID CHåIICE ÈL'
1O UPPER 8AñI'{ STBEET
LONOON
E1¡T sJJ

TEL+442û7006 1000
F^X +44 20 7006 5555
DX I4SI2O CÅNÀRY WHAFF 3

CHJTl.CE

BY EMAIL
wrfiw.off lo.df tranoB,coÍr

Yourref: GOUn2-mæ/
Or¡r ref: MJXB/70- 4062ffiæ/SJS

Diæct Dial: +44 207006 8204;+4d2úQ461373
E-rnait: steohen.surgeoner@clifio¡dchance.co¡rt;

max.buttincer@c'l iffordc-hance, côm
Morgan Rose Solicitors
Chancery House
53-64 Chancery Lane
London
wc"A lQU
Attn: Simon Rose
simonrose @ morgan-rose. com

15 August 2016

Dear Sirs

Société Générale ("SocGen") v Goldas Kuyumculuk Sanayi Ihracat .dS. end Others
("Goldas")
Claim Numbers: CL:{X}E-ffiæûS (Folio No. 2ó? of 2{l0E} and CL-ãX}8-ffi0311 (Folio

No. 329 of ã108), consolidated under claim CL-2{I0E-{XX}305

We refer to your letter dated 19 July 2û16, in which you make requests for disclosure of
particular documents in connection with paragraphs 4-214.3;5-4; 6.13; 6.15; and 8.17 of Mr
Surgeoner's uitness statement.

Leaving aside the issue of privilege, disclosure of any documents could only be appropriate

where such disclosure is necessary for the just disposal of ttre applications that are before the

court. Your letter makes no attempt to explain why the disclosure you seek is necessary for

the just disposal of the applications.

Futhermore, so far as concerns paragraphs 4.A43 and 6.15 of Mr Surgeoner's statement:

(a) these paragraphs set out the effect of certain Turkish law principles, provisions and

procedure. Quite properly, Mr Surgeoner identifies in these paragraphs the source of
his inforrnation regarding the effect of Turkish law. That does not give rise to any

waiver of privilege;

(b) ir is not apparent to us whether (or, if so, on what basis) your clients dispute the effect

of Turkish law as set out in Mr Surgeoner's statement; ürd, therefore, whether there is

in fact any issue between the parties in this regard. However, as is made clear at

193176-3-16+v4.4 704062ffi23

6LIFFOR9 C¡IANCE LLP IS A LIMITED LIABILITY PARTI'¡EHSHIP REGIgTERED IN EHGLAT{D ÅHD WALES UNDER NO.

OC323571 THE F¡Rtl,fS REêISTEHEO OFFICE Al{D PRINCIPAL PLACE OF BUSINESS lg AT f O UPPER BANK STREET LONOOI'¡

EI4 sJJ TI{E FIRM USES THE WOñD'PARTNER' TO FEFEF TO A MEMBEB OF CLIFFORD CHATICE LLP OR AN EMPLOYEE
OB CQNSULTåNT WITH EI¡UIVÂLEHT STANOIHG AI{D QUALIFICA'IONS. THE FIRM IS AUTHOEISEÐ A''ID REOULAÎED BY THE

SOLICITORS REÊULATION AUTHORITY.
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CLI FFORD
GHÂr{CE

Clifford Chanæ LLP

GLI'FOIO CHIIIGi EEI

parasapll 4.2 of Mr Surgroner'$ statemÊnt, Soc€en will, to the extent nccessary, in

due couæe addueeformal expert opinion evidence on thcsc issues of Tl¡rkieh law.

Yq¡rsfaithfully

{ l¡r?q¿t {lø* Llf

1933761164-v0.4 -2- 7ûÆ20823
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F5-HnR-eBgg {Ç;&1 l{ru¡rj.

SOCIETE GENERALE
Corporate & lnvestmènt Banking

Commodities Trading

GoLDAs Kuyur'¡Çt¡t-ux SANAYI ITHAIAT lxn¡ç¡r A.S

Golo¡s KvuEru Mepe¡l¡.sR Ttc¿nEn A's
MEvôeru Dovlz vE KIYMÉru MAoË,N T¡cAFFr A.S'

Golo¿s LLC
Golp¡nr Hololrue A.S.
Clo?4 Kayalar Sokak Mener
341 69 Be{itta¡lstanuut
Tunrcev

l(r¡lc:687{Ê€?

.go*iêt* (iånå¡alc
gociél* furtrryrrþ au üi¡t Ìlítl dÊ .

54? â6o 22{ì¡f' Ft,F
S¡ègc $ocial '

ut, B{t ilauûsnann. 75009 Parít
f,ã? 12t 222 R.r;.:3.

5. 1"1

TI

Fon rxE ATrEr.¡rloN oF HAs/lN YAuNXÂYA

By Fax: 637 4007/8

05 MÂrch 20gE

Srnlcttv GonRceNïAL

Ðear Sirs

yallnl{äya Helcling A,S, {"the Company"}, it sha¡ehslder¡ and its subsidiariea and

affil iate¡ (colÞAlvely *'lhe Grou p")

I reier to our meeling on 4 March at yÒur premisÊs in wñich you advised $$ ût tha prir'ìÊipal

Group assete potentìally available in respsçi cf your obligatiorls to Soc¡ete Generale.

As you âre aware, we havú engåged Pricewalerhouse0oopcrs (''PwC"i *s finaneial advisers

in ráspoct ot this rnattçr and he ve askec! their initíal viert/ on ths quål¡ty. realisability and

estimated rcålisable value of thê assets you described to us'

ln eur view, a¡rd that çf ou¡ ¿¡dvisers, there is cansiderablo doubt ss tô the Êst¡mâted value of

circa us$ +20m you have ascribod to the åsseTs- lt is also clBãr that no¡c t¡f lhê åsÊet5ls

cápa¡feot Þeing reali$ed in the shsrt ternt arìrl. further. üat there witl be signi{icant prâcl¡oâl

anO lcgatcomplìcationç bçth irr their realisation and ¡n r¡tilising thê net sale proeeeds of some

oT the aesols irr respect of your cbligat¡oñÊ tê us'

Çonsequenly, the asest list currently provided dges nst âppeår to represent a credible l¡asis

tç sn$uro thaiull perlormanca of your obligntions to us- Wü ror¡rrira significantly more detail

and evìdence t0 support the values you have ascribed to the asssts-

At the present time we have instrucled PwC lû conlinue to assess tþe potcntrtri rcalisable

vahle ót the ass€tË prOpoeed as supporting yaur lutufå proposals lo uÊ, To this çnd PwC will

requirÊ the ftrll and ongoing Co-operaüon of you, your 6tûff anrl yuur advisers and lull açeass

to åll necessary intormatioñ {snder the terrns ol the confidentiality agrêrlRênt lretwe€n you).

PwC will be in dirçct contact with you and ytur advisers on this matter.

tur repeat*d roquesls for inlormatiolr ôrt tlæ status ol our gald held by you, and of the cash

,"".r,rrLor ur,lrrgrrlly ¿vailablg tÐ tho GrquP, remoin unancwcrcd ançl wo ltlq¡l( trlrwcrd tc

hearing from you in th¡s regard urgently

SG's righs remain lulty rE$erved.

'äflå
Edwar<f Finnell,
Rislt Division
$sciete Genarale

Tour Srxli;tå Oándrrrle - utsl-llÇW/MNì
tz. cours V¡drnl
gztlB? P¿ris - L¡ Dêlcnse Çedex

Tét. 33 {0}t 4? 13 90 ?3
fe¡t. :¡3 (0ll 42 13 ô7 85
rÀnÀrw.cômtno'giliËs,äEclÞ.com
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PEKIN & PEKiN

To the l't Oflice of Bankruptcy in Bakrrköy

Party Filing ¿ Claim:

Counsels:

Bankrupt:

Date and Number of
The Bankruptcy Order:

Lamartine Caddesi l0
Taksim 34437, ISTANBUL
Sr¡¡itchboard +90 (212) 313 35 00
Faks: +90 (212)3133535
+90 (212)313 35 45

28th May 2013

File No: 2013/15 iflas (Bankruptcyl

Declaration of ReceÍvables

Societe Generale

17 Cours Valmy, 92972, Paris La Defense, France

Lawyer Ahmed Pekin,

Lawyer Gökben Erdem Dirican
Lawyer Ali Gözütok

Lawyer Ahmet Ba[ct

Goldaç Kuyrmculuk Sanayi ithalat ihracat A.$

Docket number 20ll I 598, dated April 02, 2013 issued by the 6e

Commercial Court of First lnstance in Bakrrköy

1-

Subject: Notification of claim in accordance of the provisions of article 219

the Execution and Bankruptcy Law for the debts owed by the

Bant<rupt Goldaç Kuyumculuk to the Client Bank without prejudice to

the Client Bank's rights and remedies under the laws applicable in
this regard and without prejudice to any claims for damages that it
may have in excess.

I- Explanations Regarding the Accounts Receivable of the Client Bank:

The Client Company's accounts receivable resulting from the Precious Metal Consignment

Agreement, dated April 27r 2005 (the " Consignment Agreement'o) entered into by and

between the Client Company and Goldaç Kuyumculuk Sanayi itnant ihracat A.$.
("Goldaç Kuyumculuk'):

1.1- A Consignment Agreement was entered into by and between the Client Bank and the Bankrupt

Goldaç Kuyrmculuk through which precious metals owned by the Client Bank were consigned

to the aforementioned Bankrupt Corporation to be resold by the aforementioned Bankrupt

Corporation if a mutual agreement is reached on the terms and conditions of the sale (Annex -

1).

The Client Bank had shipped consigned gold to Goldaç A.$. several times in accordance with

the Consignment Agreement concluded between the parties.
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The shipments of consigned gold from the Client Bank to Goldaç A.$. amount to !Q$þ and

consist of the deliveries set out below:

Bankrupt Goldaç Kuyumculuk had made a proposal to the Client Company to purchase 800 kg

of gold which were shipped consigned to Goldaç Kuyumculuk as listed below and the client
Bank accepted the offer and sold the said 800 ke of eold to Goldas Kuvumculuk in
exchanee for a total of US $ 23.153.611.31.

Nevertheless, Goldaç Kuyumculuk had failed to pay to the Client Bank the invoice price of the

gold bars amounting to US $ 23.153.611.31 on the due date.

Nevertheless, Goldaç Kuyumculuk had failed to pay to the Client Bank the invoice price of the

gold bars amounting to US $ 23.153.611.31 on the due date.

Upon Goldaç Kuyumculuk failure in paying its debts amounting to US $ 23.153.611.31, the

Client Bank served a written notice through the 35ú Notary Public Office in Beyo[lu with
journal entry no 14546, dated March 10, 2008 (Annex 10) and had wamed Goldaç Kuyumculuk

to pay its debts amounting to US $ 23.153.611.31 not later than 7 days of the date of receipt of
the notice, or otherwise legal actions will be initiated against Goldaç Kuyumculuk.

Although the said notice was served on March 10, 2008 upon the Bankrupt Goldaç

Kuyumculuk, the aforementioned bankrupt company had not made any payment toward settling

the debt and had defaulted on its debt.

The bankrupt Goldaç Kuyumculuk had sent a written notice to the CHent Company

through the 7th Notary Public Office in Beyollu with journal entry no 3844, dated March
17,20O8 (Annex 11) through which it had explicitly accepted its debts and confirmed that
Ít will pay its debts on dates to be determined mutually through the negotiations to be held

between the parties.

On the other hand, although the Bankrupt Goldaç Kuyumculuk had acknowledged and accepted

its debts; it had not made any payment toward settling the debt and the Client Bank served a

second notice on March 24,2008 on Goldaç Kuyumculuk through the 35ú Notary Fublic Office

in Beyollu with journal entry no I7Il7 (Annex 12) and warned the aforementioned company

that it has failed to pay its debts within 7 days as specified in the first notice and that it had once

more defaulted on its debt.
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Upon failure of Goldaç Kuyumculuk to pay its debts, the Client Bank, without prejudice to its

rights and remedies under the laws applicable in this regard and without prejudice to any claims

for damages that it may have in excess, has initiated foreclosure procedures against the

bankrupt Goldaç Kuyumculuk by way of bankruptcy through the file ¡o 20991780 of the 4th

Execution Ofüce in Bakrköy with the request of recovery of Ë!-14.491¡!]q which is

equivalent to the invoice amount of 500 kg gold bars that were shipped consigned on December

14,2007 to the bankrupt Goldaç Kuyumculuk with reference number 1919-A and that were sold

by the aforementioned company (Annex 13), however, an objection was raised against the

foreclosure procedures by the aforementioned bankrupt company and then the Client Bank filed

a suit on March 5, 2009 with the 4ft Commercial Court of First Instance in Bakrrköy(File No:

2009/203 E) with the request for removal of the objection and for an order for bankruptcy

against Goldaç Kuyrmculuk.

In connection with the case filed by the Client Bank against the aforementioned company, an

expert report was issued by experts as a result of examinations conducted on the books and

records of the Client Bank in Paris/France by means of a rogatory letter, and the said expert

report confirmed that the aforementioned owes debts to the Client Bank (Annex 14).

The said case is still pending and an expert examination is being carried out upon the instruction

of the court to ascertain the debts and amount of the debts owed by Goldaç Kuyumculuk to the

Client Company, and upon submission of the report by the experts a copy of the said report will
be presented to the court.

1.2- On the other hand, the bankrupt Goldaç Kuyumculuk had also failed to comply with the terms

and conditions of the Consignment Agreement , and accordingly the Client Bank served a

written notice upon Gotdaç Kuyumculuk through the 25ú Notary Public Offrce in Beyoltu with
journal entry no 14545, dated March 10, 2008 (Annex 15) and had warned Goldaç

Kuyumculuk to inform the Client Company in writing of the location of 3.250 ke gold bars and

to return the said 3.250 kg gold bars at the latest within 7 days of receipt of the notice to the

Client Bank which were shþed consigned to Goldaç Kuytrmculuk in several batches in

accordance with the Consignment Agreement concluded between the parties as specified below

with their respective reference numbers and delivery dates:

o 1.000 kg gold, date of delivery January 07 ,2008 with reference no 1924¡

o 450 kg gold, date ofdelivery January 09,2008 with reference no 1931;

o 500 kg gold, date ofdelivery January 28, 2008 with reference no 1954:

¡ 500 kg gold, date of delivery February 01,2008 with reference no 1960;

o 300 kg gold, date of delivery February 13,2008, with reference no 1974;

r 500 kg gold, date of delivery February 18,2008, with reference no 1980;

Although the said notice was served on March 10, 2008 upon the Bankrupt Goldaç

Kuyumculuk, the aforementioned bankrupt company had neither informed the Client Bank of
the addresses of the location(s) in which 3.250 ks of gold bars were stored nor had returned

3.25}kggo1d bars to the Client Company.
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Upon Goldaç Kuyumculuk's failure in returning 3.25A kg gold bars to the Client Bank, which

were shipped consigned the aforementioned bankrupt company, the Client Bank had sustained

losses and accordingly served a written notice upon Goldaç Kuyumculuk on November 16,

2012 tbrough the 7e Notary Public Office in Beyollu with journal entry no 33135 (Annex 16)

and had warned the aforementioned company to pay the Client Bank US $ 96.065.970 which is

equivalent to the price of 3.250 kg gold bars as of February 19,2008, not later than 3 days of
receipt of the notice, or otherwise legal actions will be initiated against Goldaç Kuyumculuk.

(Annex lQ

Although the said notice was served on November 16, 2012 upon the Bankrupt Goldaç

Kuyumculuk, the aforementioned company had not made any payment toward settling its debt

amounting to Ë!-96.091920, and had again defaulted on its debt.

Upon the default of the bankrupt Goldaç Kuyumculuk in paying its dues to the Client Bank, the

Client Bank, without prejudice to its rights and remedies under the laws applicable in this regard

and without prejudice to any claims for damages that it may have in excess, has initiated

foreclosure procedures against the bankrupt Goldaç Kuyumculuk by way of bankruptcy through

the file no2012725651 of the 2od Execution Office in Kadrköy with the request of collection of
a total of US $ 104.703.270 which is equivalent to the total sum of the invoice amount of a

tot¿| of 3.250 kg gold bars consisting of respectively 1.000 kg gold bars , date of delivery

January A7, 2008 with reference number 1924, 45A kg gold bars date of delivery January 09,

2008 with reference number 1931, 500 kg, date of delivery January 28, 2008 with reference

number 1954, 500 kg gold, date of delivery February 01,2008 with reference no 1960, 300 kg,

date of delivery February 13, 2008 with reference nunber L974, 5AA kg gold, date of delivery

February 18, 2008 and the invoice amount of 300 kg gold which was shipped consigned and

that was sold later, date of delivery December 10,2007 with reference no 1916-8, however, an

objection was raised against the foreclosure procedures by the aforementioned bankrupt

company and then the Client Bank filed a suit with the 10ú Commercial Court of First Instance

in Kadrköy (File No: 20L31527 E) with the request for removal of the objection and for an order

for bankruptcy against Goldaç Kuyrmculuk. This case is also pending (Annex l7).

1.3- In addition to the foregoing, the client Bank had filed a criminal complaint against the

authorized persons of the bankrupt Goldaç Kuyumculuk, and an investigation was conducted by

the Office of the Chief Public Prosecutor in Bakrköy through preliminary indictment no

200812691{ and Mehmet Sedat Yalmkaya, deputy chairman of the board of directors of Goldaç

Kuyumculukand who is authorized to represent and bind Goldaç Kuyumculuk, made a

deposition on March 20,2008 in the Office of the Chief Public Prosecutor in Bakrrköy (Annex

18) and stated that Goldaç Kuyumculuk had imported a total of 10.800 kg gold bars in
January and February and had failed to make anv pavment in exchanse for the gold bars

imoorted. and had clearly and explicitly acknowledged and accepted Goldaç

Kuyumculuk's debts towards the Client Bank

Similarly, Kemal Ulutepe, a member of the board of directors of Goldaç Kuyumculuk and who

is authorized to represent and bind Goldaç Kuyumculuk, made a deposition on March 2L,2008

in the Office of the Chief Public Prosecutor in Bakrköy (Annex 19) and stated that "they had

neyer denied the goods purchased from the Bank, and that they had never made an

attempt to hide the goods, and if an appropriate erace neriod is granted to Goldas
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Kuwmculuk thev will pay off all of these debts", and therefore had acknowledged and

accepted their indebtedness towards the Client Bank.

Within the scope of the above mentioned investigation istanbul Precious Metals and Diamond

Market sent a letter no 498, dated March 27,2008 to the Departrnent of Fight Against Financial

Crimes of istanbul Police Headquarters (Annex 20) and informed the Department of the gold

bars sold by Goldaç Kuyumculuk during January and February 2008, by serial numbers of gold

bars.

Based on an examination of the serial numbers of the gold bars sold by Goldaç Kuyumculuk on

the istanbul Precious Met¿ls and Diamond Market it is clearly seen that the bankrupt Goldaç

Kuyumculuk sold 3.250 kg of gold bars listed above to third parties, banks and companies

through unlawful or irregular practices during the period between January 07, 2008 and

February 18, 2008 and had collected their prices (Annex 21). This fact has also been confirmed

with the letters issued by the istanbul Precious Met¿ls and Diamond Market respectively no

0191, dated January 23,2009, no 0151, dated January 21,2009, no 0461, dated March 02,2009,

no 0460, dated March 02, 2t09, no 0465, dated March 02, 2009, no 0148, dated January 21,

2009, no 0 1 90, dated January 23 , 2009 (Annex 22).

In addition to all the foregoing, in the fax message sent by the bankrupt Goldaç Kuyumculuk to

the Client Bank to confirm their inventory as of January 31, 2008 (Annex 23) it is clearly seen

that the gold bars which were consigned by the Client Bank to the aforementioned company in
various shipments, namely 500 kg gold bars with reference no 1919, 1.000 kg gold bars with

reference number t924, 450 kg gold bars with reference nurnber 1931, and 500 kg gold bars

with reference number 1954 existed in the inventory of Goldaç Kuyumculuk as of January 31,

2008.

On the other hand, the proposal, dated March 04, 2008 that was sent by the bankrupt Goldaç

Kuyumculuk to the client for the purchase of gold bars (which was not accepted by the Client

Company) also serves as an evidence to prove that 3.250 kg of gold bars were delivered to the

bankrupt Goldaç Ku¡rmculuk (Annex 24). As a matter of fact, the confirmation of the account

balance sent on March 18, 2008 by the Client Bank also serves as an evidence to confirrn the

indebtedness of the bantcrupt Goldaç Kuyumculuk to the Client Bank (Ännex 25).

To sum up, there is no dispute in quantity of the gold bars that were consigned by the Client

Company to the bankrupt company and that were resold by the bankrupt company. On the other

hand, it is proved that these gold bars were delivered by the client Bank to the bankrupt

company by means of the records of the istanbul Precious Met¿ls and Diamond Market as well
as other evidence presented by the Client Bank.

l-4- In the light of the above information and without prejudice to its rights and remedies under the

laws applicable in this regard and without prejudice to any claims for damages that it may have

in excess, the Client Bank's claims against the bankrupt Goldaç Kuyumculuk are as follows:

US S 23.741.642.20 consisting of the principal amount of the account receivable in the amount

of US g 23.L28.770 and accrued contractual interest receivable in the amount of US $

612.872.20 calculated at the rate of basic funding rate of the Client Bank in accordance with

article 9 (d) of the Consignment Agreement for the period between Ma¡ch 18, 2008 the date on
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which the bankrupt Goldaç Kuyumculuk has defaulted on its debt and April 02, 2013, the date

on which the order of the bankruptcy was issued against Goldaç Kuyumculuk (Annex 26,

contractual interest rates related to the accounts receivable of the Client and breakdown of the

accrued interest calculated over these rates);

US $ 96.137.485.59 consisting of the principal amount of the account receivable in the amount

of US $ 96.065.970 and the accrued contractual interest receivable in the amount of US $
7I.5I5.59 calculated at the rate of basic firnding rate of the Client Bank in accordance with

article 9 (d) of the Consignment Agreement for the period between November 24, 2012 on

which the bankrupt Goldaç Kuyumculuk has defaulted on its debt and April 02, 2013, the date

on which the order of the bankruptcy is issued against Goldaç Kuyumculuk (Annex 27,

contractual interest rates related to the accounts receivable of the Client and breakdown of the

accrued interest calculated over these rates);

119.498.60 TL consisting of the prepaid fees in the amount of 119.480.5 TL, and application

fees in the amount of 15.6 TL and attorney's fee in the amount of 2.5 TL for foreclosure

proceedings initiated before the 4ú Execution Office in Bakrköy (File No: 20091780 E) (Annex

28).

931.099 TL fees paid for the execution proceedings initiated before 21't Execution Office in
Ìstanbul (File No 2012126412 E)

The Client Bank's accounts receivable from Goldaç Kuyumculuk resulting from Goldaç

Kuyumculukos standing as a guarantor to Granat Madencilik ve Ticaret A.$. (Former

Trade Name 66Goldaç Krymetli Madenler ve Ticareti A.$. ("Goldaç KrymetlÍ"):

A Precious Metal Consignment Agreement, dated April 27, 2005 was entered into by and

between the Client Bank and Goldaç Krymetli through which precious metals owned by the

Client Bank were consigned to the aforementioned company to be resold by aforementioned

company if a mutual agreement is reached on the terms and conditions of the sale (Annex 30).

The bankrupt Goldag Kuyumculuk, acting in the capacity as the guararitor of Goldaç Krymetli

signed a guarantee undertaking, dated June 16, 2005 (Annex 31) through which it has

acknowledged, agreed, represented and warranted that it undertakes to unconditionally and

irrevocably and promptþ pay all debts owed by Goldaç Krymetli to the Client Bank in ñr11 upon

first written demand of the Client Bank.

The Client Bank had shipped consigned gold to Goldaç Krymetli several times in accordance

with the Consignment Agreement concluded between the parties.

The shipments of consigned gold from the Client Bank to Goldaç Krymetli amount to 8.850 ke

and consist of the deliveries set out below:

513



Upon the failure of Goldaç Krymetli to pay its debts owed to the Client Bank resulting from the

shipments listed above the Client Bank, without prejudice to its rights and remedies under the

laws applicable in this regard and without prejudice to any claims for damages that it may have

in excess, has initiated foreclosure procedures against the bankrupt Goldaç Krymetli by way of
bankruptcy through the file no 20991779E of the 4th Execution Office in Bakrköy with the

request of collection of ËD_1{.l!!j8 which is equivalent to the invoice amount of 500 kg

gold bars that were shipped consigned on February 04, 2AOB to the bankrupt Goldaç Krymetli

with reference number L962-C that were sold by the aforementioned company, however, an

objection was raised against the foreclosure procedures by the aforementioned bankrupt

company and then the Client Bank frled a suit on March 5,2OOg with the 5ú Commercial Court

of First Instance in Bakrköy(File No: 20111655B) with the request for removal of the objection

and for an order for bankruptcy against Goldaç Krymetli.

ln the meantime, in another case with respect to the bankruptcy procedwes against Goldaç

Krymetli, the 3'd Comme¡cial Court of First Instance in Bakrrköy on Decembet 13,2012 ordered

the bankruprcy of Goldaç Krymetli (File No 2009/598 E) and the bankruptcy proceedings

against the bankrupt Goldaç Krymetli are being carried out before the l't Banlcruptcy Office in

Bakrrköy (File No 2012/508)

However, since the bankruptcy case (File No: 2011/655 E) initiated by the Client Company is

considered as an urgent case in accordance with the provisions of article 194 of the Execution

and Bankruptcy Law the Court has ordered an expert examination to determine the accounts

receivable balance of the Client Bank from Gotdaç Krymetli and the case is now at the stage of
expert examination.

On March 18, 2013, in accordance with the bankruptcy order, dated December 13, 2012 issued

by the 3'd Commercial Court of First Instance in Bakuköy, the claim of the Client Company

from the banknrpt Goldaç Krymetli was notified to the 1*t Bankruptcy Office in Bakrrköy

(Annex 49'¡ anóthe claim was registered with the bankruptcy estate in the second place.
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In this context, the Client Bank's claim from Goldaç Kuyumculuk in its capacity as the

guarantor to Goldaç Krymetli as of 13ú December 2012, the date on which the bankruptcy order

was issued against Goldaç Krymetli, resulting from the shipments listed above is 470.590.086.63

TL which is equivalent to US $ 264.109.376.27 ( Turkish Lira equivalent of 1 United States

Dollar as of December 13, 2012 af the foreign crurency selling rate was 1.7818 TL) which

consists of the princÍpal amount of the accounts receivable in the amount of US $
257.689.327.9 and accrued interest in the amount of US $ 6.420.048.37 (Annex 50

contractual interest rates related to the accounts receivable ofthe Client and breakdown ofthe

accrued interest calculated over these rates). In other words, the debt owed by Goldaç

Kuyumculuk in its capacity as the guarantor of Goldaç Krymetli to the Client Bank is

470.590.086.63 TL.

The Ctient Bank's ¡ccounts receivable from Goldaç Kuyumculuk resulting from 3 Loan

Agreements:

There are 3 loan agreements concluded between the Client Bank and the bankrupt Goldaç

Kuyumculuk , and the Client Bank had extended a loan facility to the aforementioned company

amounting to US $ 8.810.776.89 with a maturity date of March 06, 2008 (Annex 51).

The Client Bank served a written notice (Annex 52) upon the bankrupt Goldaç Kuyumculuk

rhrough the 35ú Notary Public Office in Beyollu with journal entry ntunber 17055, dated March

Zl, 2008 and warned the aforementioned company to pay off US $ 9.188.480.21 (Principai

amount in the amount of US $ 8.810.776.89 + interest accrued up until March 06, 2008 in the

amount of US g 377.7A332) resulting from the loan extended by the Client Bank and which was

not paid on its due date of March 06, 2008 at the latest within 7 days of receipt of the notice, or

otherwise legal actions will be initiated against Goldaç Kuyumculuk, nevertheless the bankrupt

Goldaç Kuyumculuk failed to pay its debts and had defaulted on its debt.

The Client Bank's claim from the bankrupt Goldaç Kuyumculuk resulting from the loans

extended to the bankrupt Goldaç Kuyumculuk by the Client Bank and which remained unpaid

on its due date of March 06, 2008 is US $ 9.430.315.43 consisting of the principal amount of US

S 8.810.776.89 and the accrued interest receivable amounting to US $ 619.538.54 as of April 02,

2013, the date on which bankruptcy of the company is declared, calculated at the râte of basic

funding rate of the Client Bank (Annex 53, interest rates related to the accounts receivable of
the Client and breakdown of the accrued interest calculated over these rates).

Based on the above facts and other relevant information and without prejudice to our Client's

rights and remedies under the laws applicable in this regard and without prejudice to any claims

for damages that it may have in excess and accessories and without prejudice to our client's

right to claim interests that have already been accrued starting from April 02,2013, the date on

which a claim with the Bankruptcy Offrce has been filed, and the interest that will accrue

hereinafrer, the Client Bank's claim against the bankrupt Company is 705.794.224.01 TL

consisting of 234.153.539.78 TL which is equivalent to US $ 129.309.44333 which consists

of the principal amount of the accounts receivable in the amount of US $ 128.005.516.89

and accrued interest in the amount of US $ 1.303.926.33 ( Turkish Lira equivalent of 1

United States Dollar as of April 02,2013 at the foreign currency selling rate was 1.8108 TL)

and 471.64A.684.23 TL.
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The debts owed by Goldaç Kuyumculuk to the Client Bank have not been secured by a

pledge on a financial asset or immovable or moveable property. Please find enclosed the

documents and evidences that serve as a proof for the debts owed by the aforementioned

company to the Client Bank.

II- Conclusion and Request

Based on the above facts and circumstances and without prejudice to our Client's rights and remedies

under the laws applicable in this regard and without prejudice to any claims for damages that it may

have in excess and accessories and without prejudice to our client's right to claim interests that have

already been accrued starting from April 02, 2013, the date on which a claim with the Bankruptcy

Office has been filed, and the interest that will accrue hereinafter, the total claim of the Client Bank

from the bankrupt Goldaç Kuyumculuk Sanayi ithalat ihracat A.$ is 705.794.224.01TL consisting of

234.153.539.78 TL which is equivalent to US S 129.309.433.22 (consisting of principal amount of the

accounts receivable in the amount of US $ 128.005.516.89 + interest accrued up until the date on when

the company was declared bankrupt in the amount of US $ 1.303.926.33) and of 471.640.684.23 TL,

and therefore we respectfully ask the Court to issue an order allowing our client's claim !q¡!þ
rmo:g¡rrt of 705.194.224.01TL to be registered with the bankruptcy estate of the Bankrupt Company

in accordance with the provisions of article 219 of the Execution and Bankruptcy Law

Creditor
Societe Generale

Counsel for the Creditor
Ahmet Ba$ct

Lawyer
(Signed)
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III: Attached Documents and Evidence Verifying the Receivables

1. Precious Metals Consignment Agreement dated 27 Apnl2005 between olu Client and Goldaç

Kuytrmculuk (Annex 1)'

2. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1916-8,

submitted to Goldaç Kuyumculuk on 10 December 2007, with respect to the gold of 300 kg, and

final invoice with the approval of Goldas Kuyumculuk with respect to the sale of the said gold

(Annex 2)

3. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. l9l9-4,
submitted to Goldaç Kuyumculuk on 14 December 2A07, with respect to the gold of 500 kg, and

final invoice with the approval of Gotdas Kuyumculuk with respect to the sale of the said gold

(Annex 3)

4. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1924,

submitted to Goldaç Kuyumculuk on 07 January 2008, with respect to the gold of 1.000 kg

(Annex 4)

5. Shipment Confrmation Notice, invoice, bill of lading and delivery note, teference no. 1931,

submitted to Goldaç Kuyumculuk on 09 January 2008, with respect to the gold of 450 kg (Annex

s)

6. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1954,

submitted to Goldaç Kuyumculuk on 28 January 2008, with respect to the gold of 500 kg (Annex

6)

7. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1960,

submitted to Goldaç Kuyumculuk on 01 February 2008, with respect to the gold of 500 kg
(Annex 7)

8. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1974,

submitted to Goldaç Kuyumculuk on 13 February 2008, with respect to the gold of 300 kg

(Annex 8)

g. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1980,

submitted to Goldaç Kuyumculuk on 18 February 2008, with respect to the gold of 500 kg
(Annex 9)

10. Warning notice notarized by the 35th Notary Public of BeyoSlu under log no. 14546 on 10 March
2008 (Annex 10)

11. Warning notice notarized by the 7th Notary Public of Beyollu under log no. 3844 on 17 March
2008 (Annex 11)

12. Warning notice notarized by the 35th Notary Public of Beyollu under log no. I7ll7 on 24 March
2008 (Annex 12)

13. Request and payment order with respect to the file no.20091780 E of the Bakrrköy 4th Execution

Office (Annex 13)

14. Expert opinion issued as a result of an examination carried out on the commercial bools and

records of orn client Banko in Paris, France, by means of a letter of request from Bakirköy 4th

Civil Court of First Instance (Annex 14)
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15. Warning notice notarized by the 35th Notary Fublic of Beyo$lu under log no. 14545 on 10 March

2008 (Annex 15)

16. Warning notice notarized by the 7th Notary Public of Beyo$lu under log no. 33135 on 16

November 2008 (Annex 16)

17. Lawsuit petition with respect to the bankruptcy case initiated against Goldaç Kuyumculuk before

the Istanbul Anadolu 10th Commercial Court of First Instance (File No. 20t31527 E), and the trial
records dated 02 January 2013 (AnnexlT),

18. Testimony of Mehmet Sedat Yahnkaya, authorized person of Bankrupt Goldaç Kuyumculuk,
given to the Office of Chief Public Prosecutor of Bakrköy on 20 March 2008 (Annex 18)'

19. Testimony of Kemal Ulutepe, board member authorized to represent and bind Bankrupt Goldaç

Kuyumculuk, given to the Office of Chief Public Prosecutor of Bakrrköy on 2l March 2008

(Annex 19),

20. Letter no. 498 of 27 Mrarch 2008 sent by Istanbul Gold Exchange to the Directorate for Fighting

Financial Crime, Istanbul Security Directorate, (Annex 20)

21. Letter of 28 March 2008 sent by Denizbank A.$. to the Directorate for Fighting Financial Crime,

Istanbul Security Directorate, indicating the remaining balance of the account to which Bankrupt

Goldaç Kuyumculuk transferred the income from the sales of the gold (Annex 21)

22. Istanbul Gold Exchange's letters dated23 January 2009 under no 0191, dated2I January 2009

under no. 0151, 02 March 2009 under no 0461, dated A2 March 2009 under no 0460, dated 02

March 2009 under no 0465, dated 21 January 2009 under no 0148, dated23 January 2009 under

no 0190 (Annex 22);

23. Fax message dated 31 January 2008 sent by Bankrupt Goldaç Kuyumculuk with respect to the

confirmation of the inventory (Annex 23)

24. Purchase offer dated 04 March 2008 sent by Bankrupt Goldaç Kuyumculuk to our client (Annex

24),

25. Account Confirmation dated 18 Ma¡ch 2008 of orr clíent Bank (Annex 25)

26. A list for the receivables of our client Bank from Goldaç Kuyumculuk containing the principal

and interests charged acc. to contractual interest rates with respect to the contractual interest

charged pufsuant to article 9(d) of the Consignment Agreement (Annex 26,27)

27. Fiduciary Receipt with respect to the execution proceedings by means of bankruptcy initiated by

our client Bankbefore the Bakrrköy 4th Execution Office (File No. 20091780 E.) (Annex 28)

28. Receipt with respect to the execution proceedings by means of bankruptcy initiated by our client

Bankbefore the Istanbul2lü Execution Offrce (File No. 20t2126412 E.) (Annex 29)

29. Precious Metals Consignment Agreement dated 27 April2005 between our Client and Goldaç

Kuyumculuk (Annex 30)

30. Guarantee Commitment dated 16 June 2005 from Bankrupt Goldaç Kuyumculuk (Annex 31)

31. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1950,

submittedto Goldaç Krymetli on25 Jamnry 2008, with respect to the gold of 500 kg (Annex 32)
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32. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1913-4,

submitted to Goldaç Krymetli on 07 December 2007,with respect to the gold of 500 kg, and final

invoice dated 18 February 2008 with the approval of Goldas Krymetli with respect to the sale of
the said gold (Annex 33)

33. Shipment Confirmation Notice, invoice, bill of lading and delivery noteo refere'nce no. 1962-C,

submitted to Goldaç Krymetli on 04 February 2008, with respect to the gold of 500 kg, and final

invoice ðated 12 February 2008 with the approval of Goldas Krymetli with respect to the sale of
the said gold (Annex 34)

34. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1963-A,

submitted to Goldaç Krymetli on 04 February 2008, with respect to the gold of 50 kg, and final

invoice dated 13 February 2008 with the approval of Goldas Krymetli with respect to the sale of
the said gold (Annex 35)

35. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1965-4,

submitted to Goldaç Krymetli on 06 February 2008, with respect to the gold of 500 kg, and final

invoice dated 13 February 2008 'ùvith the approval of Goldas Kymetli with respect to the sale of
the said gold (Annex 36)

36. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. !966-^,
submitred to Goldaç Krymetli on 06 February 2008, with respect to the gold of 50 kg, and final

invoice dated 13 February 2008 with the approval of Goldas Krymetli with respect to the sale of
the said gold (Annex 37)

37. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1968-4,

submitted to Goldaç Krymetli on 08 February 2008, with respect to the gold of 500 kg, and final
invoice d3¡ted 14 February 2008 with the approval of Goldas Krymetli with respect to the sale of
the said gold (Annex 38)

38. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1968-8,

submitted to Goldaç Krymetli on 08 February 2008, with respect to the gold of 250 kg, and final

invoice dated 15 February 2008 with the approval of Goldas Krymetli with respect to the sale of
the said gold (Annex 39)

39. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1968-C,

submitted to Goldaç Krymetli on 08 February 2008, with respect to the gold of 250 kg, and final

invoice dated 15 February 2008 with the approval of Goldas Krymetli with respect to the sale of
the said gold (Annex 40)

40. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1970,

submitted to Goldaç Krymetli on 11 February 2008, with respect to the gold of 1500 kg (total

1500 kg consigned gold: 450 kg not sold and 1050 kg sold) (Annex 41)

4I. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no' 1971,

submitted to Goldaç Krymetli on 11 February 2008, with respect to the gold of 50 kg (Annex 42)

42. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no' 1975,

submitted to Goldaç Krymetli on 13 February 2008, with respect to the gold of 700 kg (Annex

43)

43. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no' 1976,

submitted to Goldaç Krymetli on 14 February 2008, with respect to the gold of 1.000 kg (Annex

44)
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M. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1977,

submitted to Goldaç Krymetli on 15 February 2008, with respect to the gold of 500 kg (Annex

4s)

45. Shipment Confrmation Notice, invoice, bill of lading and delivery note, reference no. i978,

submitted to Goldaç Krymetli on 15 February 2008, with respect to the gold of 500 kg (Annex

4q

46. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1981,

submitted to Goldaç Krymetli on 18 February 2008, with respect to the gold of 1.000 kg (Annex

47)

47. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1984,

submitted to Goldaç Krymetli on 18 February 2008, with respect to the gold of 500 kg (Annex

48)

48. Debit memo dated 18 March 2013 submitted to the Bakrrköy lth Execution Directorate with
respect to the receivables of our Client Bank from Bankrupt Goldaç Krymetli (.A'nnex 49)

49. A list for the receivables of our client Bank from Goldaç Krymetli containing the principal and

interests charged acc. to contractual interest rates with respect to the contractual interest charged

pursuant to article 9(d) of the Consignment Agreement (Annex 50)

50. Final invoices and correspondences with respect to the loans made available by our Client Bank

to Goldaç Kuyumculuk (Annex 51)

51. Warning notice notarized by the 35th Notary Public of Beyo[lu under log no. 17055 on 21 March

2008 (Annex 52)

52. A list for the receivables of our client Bank cont¿ining the principal and interests charged acc. to

contractual interest rates with respect to 3 loans made available by our client Bank to Goldaç

Kuyrmculuk (Annex 53)

53. Power of attorney of our client Bank (Annex 54)
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PETdNEPE.IdN

t Müvekkilimiu B¡nka'un Alaca$rnaililt io Agklamalm

1. MÍivel{k¡I¡niz $irket'in, müflis Goldaç Kuyumculuk Sanayi ithnht ihracat A.S.

("Golda¡ Kuyumculuk*) ile a¡ssmdaki 2? Nis¡n 20fliÍ t¡rihH Ktymeúli M¡dea

I{onsinye $lädegmesi'den ("Kansinye Sõzleçmesi') kqtnaklanaa alaca$:

1.1. Müwklcilimiz Ba¡¡ka ile mäfl.is Gotdaç Kuyrrmcuhrk aastnda mälkiyeti müvekkilimiz

Banka'ya ait hymetli madenleriu konsinye olrak gönderilmesine ve alcabinde mr¡tahk

kalrur ise anlaçrlan koçullarda sahp¡rn yaprlmasrna iliçkin lfunsinye Sozlegmesi

akdedilmigtir (Ek f).

Tvftivelçlcilimiz Bærkq ta¡aflar arasnda mim'akid Konsiaye Sözlqsmesi uyErnnca Goldaç

Kuyurnculuk' a çeçitlí ta¡ihle¡de kousinye altn gOndermiçtir,

Þ 1931 referans ro'h¡, 09 Ocak ?008 tcslim tarihli, 450 kilogram altu {Ek 5};

Þ 1960 refetans no'Iq 01 $rúat 2008 teslim tarihti 500 kilogram alun {Ek Q;

olmalE itzere toplam 4.050 l€.- alñna iliçkh teslimatlanndan oluçmakødu.

Müflis Goldaç Kulrr¡mculu[ kesdisine konsinye olarak gõaderilcn;

2 #



I

PEKÍNEPEKIN

olnåk äære toplan, 800,-kg alt¡na iliçkin ota¡ak mûvekkilimÞ Banka'3a sat¡n *lma

teklifi¡dc buft:nm¡ç, mävekkilimiz bu tekliñ kÂbul edcælg sõz konusu ¡lt¡Ffg4 t$rlsm

2:i.153.61131-åFD Doltn bedettÊ mi¡f,¡$ G{ldas ltuYumculqlC¡ satm$trI.

A¡cak, saü$ yspúari külçe altrnlann fattna bedelleri olan 23-153.611'31-ÁBD Dolan,

nüflis Gotdaç Ku1'5mcuft:k tar¿Êsdan vade tarihlecindc müvekkilin¡iz Banlø'ya

ödenmemiçtir.

Müflis Goldaç Kul.gmcuftrk'un" 23.153.611,31-ÂBD Ðolan trtÞntrdåiki borcuuu

õdennemesi tizerin€, nilve}&iliuiz BFqk4 Beyollu 35. Noterlipi'n¡n 10 lv{art 2008 ttrih'

14546 yernniye sayrh ihta¡nasesi {Ek 10} ile müflis Ctoldaç l{ul¡¡mc,uluk'a,

23.153.611,31-Á3D Dola$'nrn ilrta¡na¡nEnin teblig tarihi¡den itibaren e¡l geç 7 gün

içerisinde ödenmesini; aksi takdirde aleyhinde yasayoltanmbayvurutaca$nr ihh Etni$ir.

Aulan ihta¡¡amq 10 Mart 2ü08 ta¡ihinde müflis Goldaç Ku5'umculuk'a tebliS edilmeshe

køpn, miúis Goldaç Kuyr¡nculuh mtivekkiliniz Burka'ya herhægi bir ödemede

bul u nmayarak temerrüde düSm.üftür.

Müflis Goldaç l(uyumcqtuk, mävekkilimb Benka'ya gõuderdi$i Eeyo$lu 1.

Irtoter.lif,i'nh 17 Mari ?00t t¡rih6 vç Í1844 yevmiye sayrh ihtarnamesí (Ek 11) ile

bcrcunu açlkçr kabul efuE, borcunu taraflar arasrnd¡ yaplacak gõrli¡melerde

kararlagtrnlacak vadelerle ödcyecelini ifade efuigtir'

Mtiflis Goldaç Kuyumcululc'un borc.rmu ilcrar ettigi bu ihtamamesine kaçr mävekkiliniz

B.o¡å Beyoglu 35. Noterligi aracrhgr ile gönderdiËi 24 Mart 2008 tarihli, l7ll7 yevmiye

saylb ihtarna¡nesi ile (Ek 12) vadesi gelen borcun ödermediEi¡i, Goldsç Kuyumculuk'rm

verilen T gü¡rläk sitre içerisinde de õdeme yapmeyarak temerräde dt¡stÛEÍ¡rlË bir kez daha

müfiis Ctotda+ Kuyumcutuk' a bildirmiEir.
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FEKÍITEPEI{IN

Goldaç K4rr:mculuk ta¡aûnda¡ müvekkilimiz Baaka'ya herhangi hir ödemede

buhmulnamasr ttzerine, mävekkilimiz, fazlaya dair hak ve alacakladnr¡ tahsilini talep

etnûek hnkl¡qr sakh tr¡tarak, mlÍflis Goldaç Kuyr.mcluk'a konsinye olarak göndaileu ve

somasl¡da salçr yaprlan ancak õdenmeyen 1919-A rcferans sayrl¡, 14 fualú 2007 teslim
tsrihti 50q ks alnna iliçkin fafura bedeli olan 14.491.4?0.-ABI) Ðolrn'¡m 6þsili talebiyl€t

Bakrrkôy 4. ic:a MtidilrlüËfl'ntiu 2009Æ80 E sayrh dos¡asr ile iflas yolu ile i¿ta takibire
g¡içmiç {Ek 13}, säz konun¡ icra takibine itíraz ilzerine, Baku*õy Asliye 4. Tica¡et

Mat¡kemesi'nde (Dosya No. 2009/203 E.) itiraãtr kald¡nfmasr ve Goldaç Krr¡nrmculuk'u
ifiasrn¿ karax verilmesi talebiyle 5 MBrt ?00g tarihiqd¡ dava ikame ehiFtir.

Mtivelúilimiz Badça tarâfr¡dæ ika:¡e edileu bu davaya ili¡kia olaraþ istinabe yolu ile
ParislFra¡s'da müve*ftiiimiz Ba¡ka'¡¡n ticari defrer ve kayrtlan äzerinde yapda¡I

isceleme sonucmda däze,nlencn bilirkiçi raporu ile mävekkilimiz Bæka alacag tÈyit

edilmigir {Ek 14}.

.Söz. korusu dava derdcst olt¡F, Malkeme'ce, mflvelkÍlimiz Eanka'¡¡¡r Goldaç

Kuf¡umcult¡k'tan olan alaea$rnrn tespiti kapsamrnda baliharrrda bilirkigi iacelemesi

yapbnlmaktadu. BilirtiçÍ r4poru ihrau edildigfude, dos¡nnrea bir ömepi $mtrlaßalc6.

1-2. Öte yandan, mirflis Goldaç Kuyr¡nculuk'us Konsinye Sözleçmesi'ni ihlal cr¡nesi üzeriae,

mf¡ve,klcilimiz Bauka, Beyo$lu 35. Noterligiudeu keçide ettig i0 lv{art Z00E tarìhli ve

14545 yevmiye sayrh fütama¡¡e ile {Ek 15} Coldag Kuyumcultrk'4 konsinyc olarak

gönderileu

¡ 1924 referans no'lg. 07 Ocak 2008 teslim tgrihli, 1.û00 kS;

¡ 1931 rcferans np'Iu. 09 Ocak 2008 Êstim tarihli 450 kg,

. 1954 ref.emns no'lrr. 28 Ocak ?008 æslimtãrihli 500 kg;

r 1960 refel¿ns no'lu, 01 $ubat 2008 teslim tarihli 500.-kg;

| 1974 referus no'lu. 13 gubat 2008 tcslim tarihti,3ü0.-kg;

c 1980 referaFs qoflu, l8 $ubat 2008 teslirn taihli 500 þ;

4
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ols^ak tizere toplam 3,250.-l€s külçe altrnrn bulundugu adreslerin derhal yazrh ola¡¡Ii

bildirmesini ve kansinlæ olarak gönderilmiç satry yaptlmayan 3.250.-kg alt¡¡1q

ihanre¡nenia tebliË ta¡ibinden itibaren en geç 7 gt¡n içerisiude müvekkilirniz Banka'ya

iadesiri ihtnr ehigtir.

A¡rlan ibtarnarne, 10 Mart 200S tarihinde Goldag Kuyumculuk'a tebli[ cdilmesine karyn

Goldaç Kuyumcuiuk toplam 3.250.-kg korsinye altrmn bulundupu adresleri bildirmedi[i

gibi, sõz konusu 3-250-kg ktilçe alünr iade de eme'miçtir.

Mûflis Goldaç Kuyumculuk'a gõaderiien taplam 3.250.-kg konsinye ãltrnrr. mfrvek*ilimiz

!¡nk¿'ya iade editmeyerek müvekkilimíitn zaræa ufl¡atrlnasr üzerine, mËvekkilimiz

Baúka' BeyoSlu ?. Noterli$'ni¡ 16 l(asrm 2012 tffihli ve 33135 ¡revmip sayr!

ihtaruamesi ile Goldaç Ku¡rumculuk'a 3.250.-þ alt¡¡un 19 $ubat ?008 tarihindeki'deleri

otan @'urn ihtarnamerin tebli$ øibinden itiba¡eri etr gcç 3 gün

içerisinde õde¡mesh-L aksi takdirde aleyhinde yasa yollagnabagvgulacãgrnr iþtr¿¡ etpigtir.

{E'k16)

.4¡rlan ihtarnaue 16 Kasrm 201? ta¡ihinde Goldaç Ku1'uurculuk'atebliÉ edilmesine karEn,

mäflis Goldaç Ku¡rumculuk 96.065.9Í$.- -+I.BII Dolrn ur da mävelckilirniz Banfta'ya

ödemeyerek temerrüde dü$mfqrfi¡r.

Mäflis Goldaç KuSnmrculuk'un mävekkílimiz Banlca'ya olau borcutr¡ ödemeyerek

temenäde däçmesi üzerhre, mtrvekkiliæiz tarañndan fazlaya, dair hak ve alacaklån¡un

tah$ilini talep ebnek hat<kr sakh tutularalç müflis Goldaç *¡yumcutulc a konsinye ola¡ak

gónderilen 1924 referans to'h¡, 07 Ocak 2008 teslim taríhli, 1-000 kg; 1931 referans ¡o'ltt

09 Ocak 2008 teslim tarihli 450 kg; 1954 refera¡rs no'lt:' 28 Ocak 2008 teslirn tarihli 500

kg; 1960 refera"'s no'lr¡, 0l $ubat 2008 teslim tadhli 500.-þ; 1974 referans no'tt 13

gubst 2008 teslim tsrihli, 300.-kg; 1980 refera¡s uo'h4 18 $ubat 200t teslirn taríhli 500

kg; slmak tizere toplan 3.?50.-kg Hilçe alÈnrn bedeli ile kolsiaye olarak göaderilen ve

so¡¡adan saü¡r yaprlan 1916-8 rcferans no'lu, f0 Arahk 2007 teslim tarihli 300 kg altna

iliçkin fatura bedeli olan toplam 1{4.709.27,0.-ABD-D,.qlan'un tabsili talebiyle, Kadùöy

J
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Z.IcraMüdürlügü'nün 2012Æ5651 E. sayrh dosyasr ile iflas yolu ile icratakibi baçlatrlmrç,

söz kanusu icra takibine itiraz rizerine, tstanbul fuiadolu 10. êsliye Ticaret Mabkemesi

(ÐosyaNo. 2CI731527 E.) nezdi¡rde iti¡aan kaldmlmast ve Gol.l"l Ktr¡mtculuk'un iflasr¡a

kara¡ ve¡iLmesi talebiyle dava ilcsme edikaigtir. Mtivelckilimiz tarafrudan ikame edilen bu

dav¿da derdesttir. (Ek 1?)

I.3. Yükanda izah edilenlerin yam $ra mÍivelçkilimiz Banka ta¡aûndan mtlflis Goldag

Ku¡'uucutrrk yetkilìIeri balct¡¡da yaprlan suç du¡'urusu äzerine Bakrköy Cunhuript

Baçsavcdrg'n¡n?û08/26914 Hz" saylr doryasr ilc yüritHilen sofl\sh¡ffia kapsammd4 Goldaç

Kupurculuk's temsil ve ilzama yetkili yönetim kurulu baçkan vekili Mebmet Sedat

Yah*aya 20 Maú 2008 ta¡ihinde Crmhrniyet Savcrhg'nda verdipi ifade de (Ek 18) Ocak

ayr ye Subat ayr baçrnda tophm f0.fiÌ0.-kg altrnr ithal Gttiklerini, söz¡ronusu altrnrtr

bedelinin ödenmdiËini ifade etmÍs. 'borcumu k¡bul edivorum' çeklinde Goldaç

Kuyumculuk'un mivel¡kilimÍz Bank¿nya olan borcunu Bakrrköy Cumhurþet SaverlSr

hr¡zurunda açrkç* krbuf etmiçtir.

Yine, müflis Goldaç Kuyumcuh¡k'u tensil ve ilznr¡a )ætkili bir di$er yönetim kurulu Íiyesi

Kemal Ulutepe de, 21 Mart ?fX]8 taxihhde Bakr*õy Crmhwipt Baçsavcrh$'nda verdi$

ifadesiude (Ek 19), *bÍz aldr$mz mafu inkrr etmþomz meh l*eçrrmak amaçh

herhaugi bir fealiyette bulunm¡drk uvgun zamrn vermeleri Surumunda tüm

borcuur¡su {dÊveceË¡C' çeklinde ifadesi ile Goldag Ku¡nrmculuk'm mÍivelckílimiz

Eanka'ya olar borcunu açrkça kabul ve beyan etmiçtir.

.4¡¡rlan somgturma kapsammda, istanbrul Alüa Borsasr b¡aûndaa istanUu¡ Emniyet

Müdfklügfl Mali Suçlarla Mücadele $ù€ Müdlklft$ft'ue gönderilen n þfartZfi!8 ta¡ibli ve

498 sanh yaã¡ {Ek 2f}) ile Goldaç Kuyumculuk'un 2008 yrlr Ocat< ve $ubat aylannda

yapmç olduSu setrçlann listesi kälçe numaralan ile birlikte bitdirilmi$ir'

6
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Mäflis Goldaç Kuyuarculuk tarafindan ista¡bul Alun Borsasl'nda sa¡rl,lrË¡ bildirilçn

attrnlann kfilçe nuuaralan inceleadi$nde, müflis Goldaç ß-uyrmculu[ç'1q yrrkanda

listelenen 3.250.-kg âlbm, 07 Ocak 2008 - 18 $ubat 2008 ta¡ihleri a¡ashda riçtincä kþi

ba¡ka ve çirketlere usulsfiz içlem ve eylemlerle søtb$ ve bedellerini de tat¡sil ettiËi {gk 2f)

tespit edilmiçtir. Bu hr¡sr¡s istantr¡ Alün.Borsasr'n¡n 23 Ocak 2009 ta¡ih- 0191 sayrh, 2t

Ocak 2ü19 târih 0151 sayrlç 02 [{art 2009 tarih 0461 sayrh, 02l\dårt 2009 Éilih 0460 sayrh,

02 Mart 2009 tarih 0465 sayrh, 21 Ocak 2009 Þrih 0148 sayrtr, 23 Ocak 2;009 tarihli 0190

myrh yaalan (E,k22, ile de sabitdr.

Aynsq mËflis Goldaç Kuywnculuk tarafrudan mitvekkilimiz Banka'Jna gðrrderileir 31 Ocak

2008 1a¡ihi ¡tibsri ile stok tcyidine illçkin faks æesajr ile de tEk 2:¡) mËvek&ilimiz Bânka

ta¡aå¡dan konsinye olarals çslim edilen 1919 referæ¡s no'lu 50t kilogram alün, 1924

referans no'lu 1.000 kilogram att¡, 1931 referans no'1u.450 kilogram altra, 1954 referr¡s

no'lu 500 kilogram alt¡n¡n 31 Ocak 2008 tarihi itibariyle Gotda$ Kuyunculuk'un stoklannd¿

bulrnduSu, tutarlan ile birlikte kabul ve teyit Êdilnigtir.

Õte yandan, mt$Iis Goldaç Kul'u¡nculuk'un mËvekkilimiug gõnderdi$ 04 llfart ?008 tarihli

satn alma teklifr de (sõz konusu teklif mfn¡ek&ili:¡iz Ba¡ka taraÊnda kabul edilmemiçtir)

(Ek 24) 3.250.-lrg alürun nräflis Goldaç Kuytnculuk'a teslirn editdi$ni¡a. bir baçka kesin

delili otup,. yiae ekte sunulan mtivekkilimi¡ Eenka'¡rn 18 ìíart ?0O8 tarihli H"s"p

Konfi¡masyonu da mflflis Goldaç Kuyuoculuk'ua mävekkilimiz Bauka'ya ola¡r borcunu

teyiteüet;tcdir. (Ek?5)

Neticede, mävekkilimiz Baslra tarafrldslr müflis Sirket'e konsinye olaralc gõnderilen ve

satrçr yaprlan a¡ürun miltan husr¡suad¿ bir ihtilaf da yoktur. Teslím htsusu Istanbul Alt¡n

Borsasr kayrtlan ve diSer sundugumuz kesin delillcr ile sabittir.

1.4. Yukanda yer verilen açrklamalar rsJ$ûda, mtivekkilimiz Bmtiia, fazlaya iliçkin hcr türlË

hak ve alacaÉr Elep ve dava etnrek haktar¡ru2 sakl¡ kalmak üzer€, iflas tarihi olan 0? Nisar

2013 tarihi ifbariyle;

7
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olan 1g Milr z00g tarihinden iflas tarihi olan 02 Nisan 2013 tarihhe l(a-dãr, Konsinye

Sõzleçmesi,Ein 9(d) maddesine göre nirvelikilimiz Ba¡þ'mn fonla¡¡a Qralr ÛyaflIlca

61Z.il1Z,Zø-ABD Dolan tutannda rçlemiç alcdi faiz alaca$ (Ek 26' taavekkílímÍJín

alacoþna îhçkìn økdi faíz oranlmt ve bu orafllsf l¡yût"tttcr rglemig laíz dõlú'r/{l

23.74 1.6,1. ?J&'ABII ltolan:

Kasrm ?012 taril¡inden iflãs ta¡ihi olas 0? Nisan 2013 tuihine ka'dar, Kmsinye

sözlegmesi'Bh 9(d) maddesinc göre mävelskiliruiz Bn:ka'nn fonlasa sranr uyanaca

?1.51559-áBD Dolan tutannda içlemiç akdi faiz alacaÉr (gk 27' míivekhilimþ;ín

clacøfrtnairrsÈ¡'n økdifaÍz oranlan:l¡e btt arøtlar wartncaiçIemíçføía dôHntt¡it olmak

fizere 96. 13?.4*5 .59:ASDJolen;

Bakrrköy 4. icra Mädürftr$i (DosyaNo. z009lrB0E.) nezdinde baçraûlan iflas yolu üe

icra fakibinde õdenen -1 1.g.4g0,5.-TL Fefrtr harç, 15,6.-TL baçvuma hamr.ve .2,5.-TL

velcaler ha¡cr ol¡nak üzere toplam 119.49E.60.]TL {nk zg}

ile icra tâldbindË ödenen topla¡r lSIr!9. 9'-'lfl, (Ek 29)'

tr¡tannda alacakhdu.

7. Mlivel¡kiliB¡z BaEkfl'ntn, ntiffis Goldaç Kuyumculuk'tan, Goldaç Kr¡yumcuh¡k'un'

Granrt Mrdencilik ve Ticaret A.$.'Ein (Eski ünvanr rEcûldâï Krymetli M¡de¡ler

Ticsreti^4..s.}{"GotdaçKrymctli"}garantõrüolmas¡ndankaynaklrnanrlacalr:

M*vekkilimiz Ba¡ka ile Goldaç Krymetti æasrnda, mälkiycti miivekkilimiz Bærka ya ait

krymetti made¡lerin kousinye olæak gönderilmesine ve akabi¡de mutablk kal1¡'' ise

antaçrlan koçullarda saü¡rnrn yaprlmasrna iliçkh 27 Nisan 2005 t4ihli bir Krymetli Maden

Konsinye Sõzleçmesi akdedilni$ir (Ek 30)'

I
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Mf¡flis Goldaç Kuyrmcuftrk, 16 Haziran ?005 tarihli Garaati Taahh¿idit (Elc 31) ile

garartör srfauyla Golda¡ Kryrrerli'nin nrltvekkilimiz Baaka'ya borçlu o1€uEu her tärlli

meblag, Goldaç Kry:metli'den ba$mstz ola¡a{q gaynkabili rä$r YE liogulsuz ola¡ak

mävektilimize tamyê defhal õdemeyi garanti et¡Itiçtif.

Mävek*ilimiz Eaok6, Goldaç Krymetll ile akdetti$ 2? Nisan2005 t$ihli Krymetli Maden

Konsinye Sðzleçmesi uyanaca Goldaç Kr¡nnetli'ye çegitli ta¡iblerde tr<onsinye altn

gõndermiç o1uP, bu teslimatla¡ ise;

Þ 1966-Areferans no'lu, 06 $ubat 2008 Eslimtâûihli 50 kilogram alrtn (Ek3Ð;

>- -1g6g-A¡efera¡rs no'lu, 08 $übat?008 teslim tãÍhli,-500'kilograEt 8lün (8k38);

Þ 1963-B referans no'lu, 08 Frùat2008 teslim tadhli, ?50 kilogramalhs (8k39):

Þ 1927 æfera¡s no'h! 15 gubat 2008 teEtim ta¡ibti 500 kilogram alnn (8k45);

ol¡nak fÞeÌe, toplam S,S50 kq alt¡n æslimatlan¡das oluçmaktadu'

9
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Coldaç Krymetli'nin yr¡kanda listelenen teslimatlardan kaynaklaaaa borcr¡nu

mËvek*ilimiz Banka'ya ödemeyerek temerrtlde dilçmesi äzerine, müvekkili-miz tarafrndan

fazJaya. dair hak ve alacalclar¡n¡n trhsilini talç emek bâIdil sakh aÉularak" toldaç

Kgrrnetli'ye konsinye olarak göaderilen ve sosra$nda sab$ yaPllag ancalc bedeli

ödenrreyen lg11-Creferans sayrlr, 04 $ubæ 2008 teslim tarihli 500 kilogram altna iliçkitr

fatr¡ra bedeli olaq 14.7953?5.-ABD llolarr'n¡n tahsili talebiyle, Bakrktiy 4. icra

Müdärlügf¡:stu 2009¡719 E. ile iflas yolu ile icra takibine giriçmiçn tãkibe karp itiraz

edilmesi äzerine, Bak¡kõy Asliye 5. fica¡et Mahkemesi'nde {Dosya No- 20111655 E.)

itiraãn kalùnlmasr vE Golda+ Kr¡aaetli'nin iflssrna lcarar verilmesi talebiyle 5 lvlart 2009

tæihinde dava ikaae etÉíStÍr.

Bu arad4 Goldå$ I{rymstli hakhnda bir baçka iflas davasmda Balorkäy Asliye 3. Tícaret

Mahkemesi {DosyaNo. 2009/598 E.} 13 Arãhk ?01? Eihti lr*ran ile GoldaS Krymetli'nin

iflasr¡¿ karar vermiç olup, mäflis Goldaç lfuSrmctli'nin tasEp þlemleri halihaffda

"r**1 
1, Tflas lvfirffr{tråa 

fncsraNa 
2Û1?;15't E:] nezainde awæ etæet<t.eft. 

, .

Ancak, miivekkilimiz tå¡âåndan ikame edilen iflas davas¡ (Dos}'a No. 20111655 E.) tcrave

iflas Kanunu'nun 194. maddesi uyr¡rurca acele hall€rden olduEr¡ndan, atvekkilimizis

mtiflis Goldas Krymetli'den olur alacaSrnra bir baçka deyimle depo emrine koau alasa$n

tespiti lcapsamrndabilirkiçi incelemcsi yapnnbnas¡na karar verilmiç olup, bu darrabilirkiçi

ioeelemesi ssfrtåsndadu.

Bahrköy ,{sliye i. Tiea¡et Mabkemesi'nin tJ fuahk 2012 tarihli iflas karan uyamca,

mËvEkfrilimiz Ba¡ka'nn müflis GoldE Krlmetli'den ola¡r alaca$r l8 Mårl 2013 ta¡itrinde

Bakirköy f. iflas MÍidürlügu'ne bitdiribniç otup (Ek 49), miwelckilimizin söz konusu

alacaþ alacaldrla¡ defrerine 2. srada kaydolmugtw'

Bu kapsarnde Golda: Krymetli'ye yaprlan ve y:kanda yer verileu teslimatlsrdan dolayt

mirvekkilimiz Ba¡kq Gotdaç K¡]rmetli'nin garantörä sråEyla rntiflis Goldaç

Kuyumculrrk'tau, Goldaç Krymetli'nin iflas taxihi olan 13 Aratrk ãÐtZ itibariyle

Z57.6E[SZT,9 ABD Dolarr anr pers ve 6.420.048137.- ABII Dolan i¡lcmþ fab @k 50'

l0 v
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mävekkilintízin alacaþrna îl$Hn akdi faíz oranlart ve ba oranlar ulannss glemìç faît
dirktimiÌI olmrk iizere toplam 264.1093?6'2?'-.ABD Dolan¡rn 13 .{r¡hk 2812

hrihindekl Türk Lir¡sr kerçrhg ol¡n 47$.590.086,63-TL {ß Arahk 2012 tatíhìndeki I
.,48Ð Ðolø¡t'nm efektif saâç lanzt íizerìnden Tnrk Lírast karg*þ 1.7818.-TL] tutsruda

elacakhùr. Bir dí$er deyimle, mtivskkilimiz Banka, garenttir *rfakylt miillis Gotdaç

Kuyumculuk'þn 470590.086.63-TL rkcaklrdr.

3. MüvekHl¡miu Sirl$t'in, mäflis Goldry Kuyumeuluk ile er¡sndlki 3 ¡d¿t kedi
södeçmesinder leryral¡l¡¡¡an alaca$:

MÍivekkilimiz Banka ile mfiflis Goldaç Kuyrcrculuk arannda 3 adet k¡edi sõzleçmesi

¿lçdsáilrniç olup, söz konusu sõzleçmeler uyauncâ otivekkilíníz tarafrndan müûis Ctoldas

Kuyumcuh:k'a 06 Ma¡t 2008 vade tæihli toplam 8.810.7?6,89- ABD Dolarr bedelli Hi
ln¡llardmlmrsûr. (ßk 51)

. -.þIüvclçkilimiz-Banka.mäflis Gotdaç Kuyumcutuk:a-Beyo[lu-35. Noterlipihin.Z.f Mart

2008 tsdÊli ve 17055 yevmiye sayrlr ihtaraamesi ile, 06 Mart 2008 tæihi itibariyle vadesi

geLili$ a¡rcak ödenneyen lcredileuin toplamr slan 9.188.480-?1--ABD Ðolån

(8.810.7?6,89- ABD Dolur aüa para + 377.7A3,32 ABD Dolan 06 Mart 2{X}8 tarihine

kadår içlemiç faíz) alacagrnrn ihta¡¡amenia teblii tadhinden itiba¡en eD, geç 7 gütr

içerisinde ödenmesini, akci t¿kdirde aleyhinde yasa yollanna bqsnrnrlacaÐ¡r ihtar etniç

(Ek 52), ancak müflis Goldaç Kuyumculuk sõz kontuu borcunu mËveklcilimiz $irket'e

ödemeyerek temerrildË dfts.nügttir.

Müvekïilimiz Ba¡fta ta¡afrndan mllfl.is Goldaç Kuyrurculuk'a kullandrrkn 06 Mart 2008

tarihi itibariyle vadesi gehiç ancak ödenmeyeu kedilerh toplatnt 8.810.776,89 AgD

Dolacr ana para ve aih¡el&ilimiz Banka'r¡rn fonlama oraru uyannca Goldaç

Kulnrmcuhrk'r¡n iflas tsdhi olan 02 Nisãn 2013 tilihi itibæiyle 619.538,54.-ABD Dolan

tr¡tarrsda $lemiç akdi faiz alacagr (Ek 53, míÍvekkilímizin clacaStna lliçkinfoîz oranlart ve

bu oranlür ilyctnncs içlenzíg faíz dÕh:irnri) olmak üzcre toplan 9130.315.43.-.A8I¡

I)olan'du.
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4. O bahodarr mûvekkilÍmiz Ba¡ka'nra fazlaya iliçkin her tij¡lü hak ve alacag ile bu

alacaklarn faiz ve diSer täm ferilerini ve aynca lAas UUaUAUgü'nflze bilqJi¡ileu alac"Bt'

02 Nisan 2013 tarihiadeu itiba¡en tahalkr¡k emiç, edecek faizini ve sair tefemlúm talep

hakln sãkh kalnak k¿yd¡yla, miivel&ilimiz Bar¡k4 iflas tarihi olan 02 Nisan 2013 itibæiyle

mftflís $irlcet'æn, 128.005.516,99.-AED Ðolen nna para ve 1.303.92633-- ASD Ilolarr

içtemiç f¡iz olm¡k äzere toplem 119J09.443J2.-AFI! Dol¡n'nrn iflas tarihi ol¡n 02

Nisan 2013 t¡rihindeki Tflrk Lirasr kargh[r olan 334r153.539.78-TL, (02 Nîsøn 20]3

tarihindeki I AßD Dalart'nffi efektif ssftç ktn¡ iherinden Tark Lirast karçúzflt 1.8108.-TL)

ite 4?1.640.684.?3.-TL olmek äzere toplam 713.794 224.tL.-Tl' tutaruda ¿laerklrdr.

Mür¡elrtilimiz Ba¡ka'uur mfiflis Goldaç Kul¡r¡mculuk'tan olan alacaËr ¡ehi¡Ic dc temin

ediünemiçtir. Mävekkilimiz Banka'urn alaca$ kesin olarakþr¡sik eden belgc ve deliller iç

bu alacak bildirim dilekçemiz ekinds sr:dmuçtr.t-

Ir. I\feticeve Trtep:

O bak¡uda+ mär¡eltkilimiz Bank¿'ur¡r fazlaya iliskin her türlti hak ve alacafir ile bu atåcaklsnrt

faiz ve diger titun ferilErini vE alcrca lEas Müdärlü$Íl'nilze bildirileu alaca$a 02 Nisa¡r 2013

ta¡ihinden itibæen tahsldcr¡k etmiç, edecek faizini ve sair Efem¡alm talep hakkr sakh lcak¡ak

kaydrylã; mävekkilimiz Ba¡¡kdrun, 02 Nisa¡¡ 2013 tãihi itibatiyle, mriflis Gsldãç Kulrumculuk

Sar¡ayr itlatat ihracat A.S.'deq Uå?.S0P,#9'?2.- AED Do¡art'nrn (12E,005.516,89.- ABÐ Dolan

atraFara atacag¡ + illas tarihine kadar içlemiç 1.3O3.926,33.-ABD Dolan t¡tar¡¡daki akdi fÊiz) 0?

Nisaa ?013 ta¡ihiadeld Tlirk Lirasr karçrhflr olan ffi!.S3IJEjfL û¡tanudaki alaca$ ile

4?1,640.Í3+.2[¡,-TL alacaþ olmak tizerÊ, toulFm 705.794.224.01.-TL al¡caåun- Ïcra ve lflas

Kanunu'nun ?19. maddesi hükmäuyannca alacakhla¡ defterine kaydedilmesini saygr ile dileriz,

AlåcEkh

Societe Generale

Yekili

.Ah¡net Ba$cr

Avukat

l2
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Ifl. Alaca$r TcvsÍk Eden Etdi Beþ ve Deliller:

1. Miiveklcilimíz ile Goldaç Kupmcuhrk a¡asrndaki 2? Nisan 2Û05 tadhli f(r3.uretli l¡Iaden

Koruioye Sözleçmesi {Ek 1}'

2.. l0 Arat¡I( ?007 ta¡ihinde Goldaç Kuyumcuhrk'a teslim edilen 191ËÊ refe¡a¡s.no'lu 300 " .

kilogragl altua iliçkin serrkiyat konfirnasyot bildi¡imi, faü¡r4 konçin'ento ve teslim

. irsatiyesi, sõz konusu altun satqrna iliçkin Goldaç Kuyrrmculttk'un oaafl i1e nihai fiút¡ra

(Ek2);

j. 14 Arf,hk 200? tadhinde Goldaç Kuyrmculuk'¿ fsslim edilen 1919-A referans no'lu 500

kilogram a[¡na iliçkic sevkiyat konfi"-asloa bitdirimi, fafi¡ra" konçim.ents vg f6.elìm

irsaliyesi, söz konusu alt¡nrn saûçrna iliçldn Goldaç Kuyumculuk'un onayt ile nihai fatura

(Ek5);

4. 07 ûcak 2008 tarihinde Croldaç Kuy:mculuk'a teslim edilen 1924 refera¡s ao'lu 1.000

kilograrn alûBE iligkin sevkiyat konfirmasyon bildirimi, fatura, ko¡çim.ento ve teslim

irsaliyesi (Eka);

5. . 0g..Ocak.2008 tarihi¡rde Croldaç Kuyrmculuk.a .tçqlin edileu 1931 refemns +.o'ltl 45t] .'

kilogram ãlbffi iliçkin sevkiyat konfirmaryon bildirimi, f$lra, þençimento vE fç5li¡n

irsaliyesi, (EkÐ;

6. ZB Ocak 2008 tarihinde Goldaç Kuyumculuk'a teslim edilen 1954 referans no'lu 500

kilogram attua ili¡kin sevkiyat konfirrrasyon bildirimi, fafi¡¡a, konçÍarento ve tssüm

irsaliyesi, (Ek6);

7. 01 $ubat 2008 Urihinde Goldaç Kuyumculuk'a teslim edilen 1960 referass no'lu 500

kilogram albna il¡Skin sevkiyat karnfrmasyon bildiriæi, fatura, lçsnçinrento ve teslim

irsaliYesi, {EkÐ;
B. 13 $ubat 2008 tadhinde Goldaç Kuyumcuhrk'a teslim edilen 1974 refÊrãfls no'lu 300

kilogram attna ilþkin sevkiyat konfirmasyon bildirini fatrra' konÐinento ve teslim

irsaliyesi (Ek t);

lE $ubat Z00S tarihinde Goldaç Kuyumculuk'¿ ¡gslim edilen 1980 æferans no'lu 500

kilogram al¡na iliçkin sevkiyat konfirmasyou bildirimi, fatr¡ra' kon¡imento ve teslim

irsaliyesi (Ek 9);

I
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18.
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Beyoglu 35. Noterlig'nin 10 MaÍ 2008 tarih, 14546 yevmiye sayrh ihta¡¡ar¡esi (8k10);

Beyoglu 7. Noterlig'nin 1? MarÊ 2008 tarihli ve 3844 ycrmiye sayrh ihtarna-cresi (Ek 1f);

Ëeyoglu 35. Noterlígi'nh 24 Mart 2008 tarihti ve 17117 yevmiye sayrh ih¡tamamesi (Ek

t2h

Bahrköy 4. icra Mîidärltiëä'nÍin 2009/?80 E sayrlr dosyasraa iliçkin takíp ûalebi ve õdeme

e¡nri {Ek 13);

Bak¡köy Asliye 4. Ticaret Mahkernesi ta¡afrndsn istinabe yolu ile Faris/Fræsa'da

müve¡&ilimiz Banka'nrn ticari defter ve kayrtlan äzerinde yapttr¡lan inceleme socucr¡nda

dÉzeulenen bilirkiçi raporir {Ek 1a);

Beyogtu 35. Noterlig'nin 10 Mart ?008 tarihli ve 14545 yevmiye sayrh ilrtarnanesi (Ek

1Ð;

Beyoglu T. Noterligi'uiu 16 Kasrm 2012 tadhli ve 33135 yermiye sayrh ilrtamamesi (Ek

1O;

istanbül Anado[u 10. Asliye Tica¡et lvlabkemesi (DosyaNo. 2AßÆ27 E.) nezdinde Goldaç

Ku¡.urrculuk aleyhíade ilcame edilen iflas dsvasua iliskin dava düekçesi ve 02 ocak 2013

.. tarihli-dunrçma zaph {Ek 1Ð;

Mt¡flis Goldaç Kuyrmcrúrk'un yetkilisi Mehmet Sedat Yahnkaya'nr¡L 20 Mart ?008

ta¡ihinde Bahrköy Cumhuriyet Baçsavuh$'rda verdi$ ifade [Ek 18]'

Milflis Croldas Kuyumculuk'u temsil ve ilzama yetkili yönetim kurulu ilyasi Kemal

Ulutepe'r,irr, 21 Mart 2008 taríhinde Balorköy Currhnriyet Baçsavcrh$''nda vcdi$i ifade

(Ek 19),

istasUul AItm Borsasr'ün isanbut gur¡iyet Mädärlügn Mali Suçlarla Mtlcadele

Müdl¡düEÉ'ne göndermig oldugu 27 Mãrt ?008 tadhli, 498 saydr yaa (8k20)'

D€rriãba¡¡ A$. tarafrnda¡¡ istanbr¡l Emniyet tvfûürdügü t\dali Suçlarla Mäcadele

MÍidt¡rlüËü'ne gõnderilen, mäflis Goldaç Kuyuoculuk'r¡rr altnlann sü.çrna elde etti$i

geliri aktardr$r hesaptaki bakiyeyi gösterir 28 Mart 2008 tarihli yazr (Ek ?f);

istanbut Altrn Borsasr'nrn 23 Ocak 2009 tãrih 0191 sayrh, 21 Ocak 2009 tarih 01.5I srytll

0Z Mart ?009 tarih 0461 sayrlU 02 ÌvIart 2009 tarih M60 sayrh, 02 Mart 2009 tarih 0465

sayrh, 21 Ocak 2009 tsr¡h 0148 sayrh, 23 Ocak 2009 tarihli 0190 sayrh yaalan (Ek 22);

Mtiflis Goldaç Kuyqnrcu!.:k'uu 31 Ocalc 2008 tarihli stok tcyidine iliçkin faks mesajr (Ek

23),

r5-
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Mt¡flis GoldâS Kuygrnculnk'u müvel*ilimize gönderdipi 04 Mãt 2008 ta¡ihli saün al¡na

teklifi (E,lc24],,

Miivekkilimiz Bar¡ka'¡¡n 18 Mart2008 tilihli Hesap Konfirmasyonu (8k25);

Mävel&ilimiz Banka'nur Goldaç Kuyumculuk'tan ola¡ äna para alacaþr ile lfunsinye

Sõzleçmesi'nin 9(d) maddesi uyanæE $lemiç akdi faiz alac4$ua iliçkin olaral<, ãkdi.fåiz .. ...

ora¡lan uyarurca içlemiç åiz dõtcÊmä {î'1126,27);

Mävekkilimiz Banka ta¡afrndæ ÊalarkËy 4. tcra MüdtirläËt¡ (Dosya Na. ?009f180E.)

aezdinde baSlatlan iflas yolu ile icra akibine iliçkin Sa1'rua Mutemedi Al¡ndrsr (Ek?8);

Mävel¡kilimiz Ba¡ika ta¡aûndãn istasbul 21. icra MirdtirlüEti (Dosya No. 2012126412 E.)

nezdinde baçiatlan iflas yolu ile isa takibine iliçkin makbr¡z sureti (Ek ?9);

Müvekkilimiz ile Goldal Kqrnctli arasndaki 27 Nisan ?005 taxïbli Kryrretli Ìvfaden

Konsinye Sözleçmesi (Ek 30h

Müis Goldaç Ku¡rmculuk'u¡ 16 Hazíran 2005 Þrihli Gã¡anti Taahhtidti {Ek3Di
25 Ocak 200S tarihinde Goldaç Krpnetli'y6 lsslim edilen 1950 referass nt'1tt 500 kg altna

iliçkin sevkiyat konfi¡nasyon bildirimi, &tuq konçimeato ve teslim irsaliyesi (Ek 32);

32, 07 Aralú 2007 ta¡ihinde Gotdås Krymetli'ye teslÍm. edileq 1911-4. referan¡ nglft¡ f00

33-

kilogram altma iliçkin sevkiyat konfirma-ryon bítdirÍmi, fatr¡rq konçimento ve teslim

irsaliyesi, sõz ko¿ruu altrnrn sabçrna iliçkin Goldaç Krlrmetli'nin otrayl ile 18 $ubat ?008

tarihti nfüaì fulura (Ek 33);

04 $ubat 2008 tarihiade Goldag Kryrnetli'ye teslim edilea 1962-C referans ao'lu 5û0

kilograur attna ili¡kin sevkiyat konfirmasyon bildirimi, fatrua korçùaeúo ve teslim

irsaliyesi, sõz konusu altrnrn saüSrna iliçkin Goldaç Krynetli'nin onayl ile 1? $ubat 200E

tarihti nibai fafitra (Ek 3a);

04 $ubat 2008 ta¡ihinde Gotdaç Krymetli'ye teslim edilcn 1963-A referans no'lu 50

kilogram altna iliçkin sevkiyat konfimasyon bildirimi, fatrua konçimento ve teslim

irsatiyesi, söz kouusu alt¡¡¡¡ sahgrna iliçkin Goldâç Ïirymetli'ni¡ otrayl ile 13 -Subat 2008

tarihli nihai fatt¡ra (8k35);

06 $ubat 2008 tarihindc Goldaç Krlnnetli'ye teslim edilea 1965-A refera¡rs no'lu 500

kilograar alturs iliçkin sevkiyat konfirmasyçn bildirimi, fatur4 konçimento ve teslim

irsaliyesi, sriz kouusu altmru sattçrna iliçkin Goldaç Krymetli'nin onaJn ile 13 $ubat 2008

tæihlicihai faürta (Ek 36'):

28.

?9.
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31.
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t5

535



a

It

FEKIN&FEKIH

36. 06 gubat 2008 tãril¡hde Goldaç l{rymetli'ye teslim edilen 1966-A refi=¡ans no'lu 50

kilograrn altna iliçtin sevkiyat konfirrrasyoa bildirimi, fatur4 kooçirner*o ve teslim

imaliyesi, sõz konusÌ¡ flrnr¡ satflÍâ ililkio Goldaç Kr¡rmetli'nin onayr ile 13 $ubat 2008

tarihli nihai fafiüa (Ek 3î:
37- 08 $ubat 2008 Eihinde Goldaç Krynretli'ye teslim edile¿ 1968-A ¡efsren.c.¡s'1u..500

kilogram al¡¡a ilifkfu sevkiyat konfiru:asyon bildirimi, fahra, konçim.ento ve teslira

irsaliyesi, sõz konuzu altün sahgrra ilifkin Goldaç Kr¡rrretli'nin onayr ile 14 $ubat 2008

tarihli nihai fæura (Ek 38);

38. 08 $ubat ?008 tarihinde Goldaç Kr¡'metli'ye teslim edilen 1968-B referans no'lu 250

kílogram alûua ili¡kin sørrkiyat koufirmasyon biidirimi, fatrrr4 koaçimento ve teslim

irsaliyesi, sÊiz konusu altnrn saüçrna iliçkin Gsldaç lftpaetli'nin onayr ile 15 Subat ?{X}8

f¡¡ihli níhai fafira (Ek 39);

39. 08 $ubat 2008 brihinde Go1daç Ki¡uretli'ye fsslirñ edilen 1968-C refer¿¡s ao'lu 250

kilagram alt¡¿ iliçk¡¡t sevkiyat konñnnasyon bildirimi, fatura, koaçinento ve teslim

irsaliyesi, söz kosr¡su altnrn saíçrna ihçkin (ioldaç Krymetli'nia srayr ile 15 $ubat 2008

tariìti +ihai &$+_{Elc 4Ð;.

40. 11 gubat 2008 ta¡ihicde Gotdaç Krymetli'ye teslím edilen 1970 referarts no'lu 1500

kilogram altna {a1t kg satryt yapúmsyan ve 1Ð50 kg søtty yapúan olmøk lbere toplam

f500 kg lconsínye a¡f¡n) iliçkiil sevkiyat koafirmasyon bildi¡imi, fatur+ konçimeoto ve

teslim irsaliycsi (Ek af);

41. 11 çubat 2008 ta¡ihinde fttdaç Krymetli'ye teslim edilen 1971 referans so'lu 50 kilogræ

altu¡a iligkin sevkiyat konfirmasyon bitdirimi, faturq konçimento ve teslim irsaliyesi (Ek

421;

42. 13 $ubat ?008 tarihinde Goldaç Krynretli'ye teslim edilen 1975 ¡eferar¡s no'lu 700

kilogranr attna iliçkin sevkiyat konfirmasyon bildirimi, fahu4 konçimento ve tesli'rt

irsaliyesi (Eka3);

43. 14 gubat 2008 tarihiüdÊ Goldaç Krymetli'ye teslim edilen 1976 referaas no'[u 1.000

kilogram altna iliçkin sevkiyat konfiruasyon bildi¡imi" fatwa, koryimeuto ve teslim

irsaliyesi {Ek aa);

?{
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15 $ubx 2008 rarihínde Goldaç Krymetli'1æ teslim edilen i977 referans no'lu 500

kilogram altaa iliçkin serrkipt konfirmasyon bildirimi, fatur4 konçim.ento ve tesli¡n

irsalíyesi GkaÐ;
15 $ubd ?t108 tarihinde Golda¡ Kryrretli'ye teslim edilen 1978 refera¡rs no'lu 500

kilogram aluna iliçkin sevtiyat konfirmasyon bildirimi, fãtura' konçimento. ve teslim

irsalircsi (Sk46);

18 Snbat 2008 tarihinde Golda$ Krymetli'ye teslim edilen 1981 ¡eferar¡s so'lu 1.000

kilogram alùnã iliçkin sevkiyat koufirmasyon bildirini, fat$â, konçimento ve teslim

inaliyesi GkaÐ;
l8 $rrbat ?008 tarihinde Gotdsg Krlm.etli'ye teslim dilea 1984 referans no'lu 500

kilogram stü¡ã iliçkin sevkiyat konfirmasyon bildirimi" fatur4 konçimento ve teslim

irsaliyesi {fk 48}

Mäve&*ilimis Ba¡k¿'n¡n mitLis Goldaç Ki¡metli'den olan alaca$na iliçkin Bakuköy l.

iflas Müdtirlüpä'ne $ n¡latr 1 8 Ït{art 2013 tarihli alacak bildi¡imi dilekçesi (Ek a9);

Müveülcilimiz Banrka'n¡n Goldaç Krlm.etli'den ola¡ ana para alac4$r ile Konsinye

Sözleçmesi:rfu 9(d) maddesi.uyannca.içlemiç.akdi faiz.alacaFna iliçkin olcalç akdi ftiz

oradan uyaflnea içlcmiç faiz dõküú.i¡ (Ek 50),

Mävelçkilimiz Bankata¡afrsdan Croldaç Ku¡'uurcuhrk'a kullandrnlan kredilere iliçkin nihai

firttuala¡ íle yaaçmalc (Ek 5$'

Beyoglu 35. Noterli$'nin 21 Mart 2008 tarihli ve 17055 yevmiyc sayrh ihtamamesi (Ek

52r,

Müvekkilimiz llanka'mn 6oldaç Kuyrurculrrk'a lnrllandrdrgr 3 adet krediye iliçkin aua

para alacagr ile içlcmiç akdi faiz alacagø iliçkin ola¡ak, akdi faiz oraülsn uyãflnca þleniç

faiz dökiturdi (8k53),

Müvekkil imiz Banka'nrn vekalebra¡nesi (Ek 54).

45.
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To the l't Office of Bankruptcy in Batarköy

Party Filing a Claim:

Counsels:

Bankrupt:

Date and Number of
The Bankruptcy Order:

Lamartine Caddesi 10
Taksim 34437,ISTANBUL
Switchboard +90 (212) 313 35 00
Faks: +90 (212)313 3535
+90 (2t2) 313 3s 4s

18ft March 2013

File No: 20l2l5} iflas (Bankruptcy)

Declaration of Receivables

Societe Generale

17 Cours Valmy, 92972, Paris La Defense, France

Lawyer Ahmed Pekin,

Lawyer Gökben Erdem Dirican
LawyerAli Gözütok

Lawyer Ahmet Balct

Granat Madencilik ve Ticaret Anonim Çirketi
(Former Trade Name: Goldaç Kryrnetli Madenler Ticareti A.$.)
Keresteciler Sitesi, Sedir Sokak, Erdem Han, No. L2, Kat:. 2, No:7,
Merter, istanbul

Docket number 20091598, dated December 13, 2012 issued by the 3'd

Commercial Court of First Instance in Bakrköy

Subject: Notification of claim in accordance of the provisions of article 21812

of the Execution and Bankruptcy Law for the debts owed by the

Bankrupt Granat Madencilik ve Ticaret A.$. (Former Trade Name:

Goldaç Krymetli Madenler Ticareti A.$.) to the Client Bank without
prejudice to our rights and remedies under the laws applicable in this

regard and without prejudice to any claims for damages that we may

have in excess.

I- Explanations Regarding the Accounts Receivable of the Client Bank:

A Precious Metal Consignment Agreement, dated Apr:.l 27, 2005 (the "Consignment

Agreement") was entered into by and between the Client Bank and the Bankrupt Granat

Madencilik ve Ticaret A.$. (Former Trade Name: Goldaç Krymetli Madenler Ticareti A.$.)
through which precious metals owned by the Client Bank were consigned to the aforementioned

Bankrupt corporation to be resold by the aforementioned Bankrupt corporation on the terms and -

conditions to be mutually agreed upon. (Annex-l).

1
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The Client Bank had shipped consigned gold to Goldaç A.$. several times in accordance with

the Consignment Agreement concluded between the parties.

The shipments of consigned gold from the Client Bank to Goldaç A.$. consist of the deliveries

set out below:

The Bankrupt Goldaç Krymetli Madenler Ticareti A.$. had proposed the Client Bank to
purchase the gold listed below and the Client Bank had accepted the proposal made by the

Bankrupt Goldaç Krymetli Madenler Ticareti A.$. and sold the gold listed below and sold those

goldtotheaforementionedBankrupt company atatotalvalueofUS $ 105.703.347,07.

Date of Delivery Quantity of Gold
fts)

PrÍceReference No

500 kg US $ 14.555.450 + Interest
us $ 14.01s,17

r9l3- A 07ü December 2007

us $ 14.79s.37s04'" February 2008 500 ket962- C
04* February 2008 50 ke us $ 1.470.7711963- A

500 ke us $ 14.63s.42506b February 20081965- A
US ;735.385.s006* February 2008 25ke1966- A

500 ks us $ 14.s46.652.751968- A 08* February 2008
us g 7.237.737.s008- February 2008 250 ke1968-B

08* February 2008 250 ke vs I7.26s.728.7s1968-C
200 ke Us $ 5.821.860.1011th February 20081970- A (Annex 19)

I l'February 2008 200 ks us $ 5.81s.462.101970- B (Annex 20)
200 ke us $ s.809.064. l0l97O -C (Annex 21) I lú February 2008

5.802.666.10I lm February 2008 200 ke USI1970- D (Annex 22)
250 ke us $ 7.197.7s0.001970- E (Annex 23) 11ú February 2008

us $ 105.703.343,07GRAND TOTAL

Nevertheless, Goldaç Krymetli Madenler Ticareti A.$. had failed to pay to the Client Bank the

purchase price of the gold bars amounting to US $ 105.703. 343.07 on the due date.
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Upon Goldaç Krymetli's failure in paying its debts amounting to US $ 105.703. 343.07, the

Client Bank served a written notice through the 35ù Notary Public Office in Beyollu with

journal entry no 14544, dated March 10, 2008 (Annex 24) and, had warned Goldaç Krymetli to

pay its debts amounting to US $ 105.703.343.07 not later than7 days of the date of receipt of

the notice, or otherwise legal actions will be initiated against Goldaç Krymetli.

Although the said notice was served on March 10, 2008 upon the Bankrupt Goldaç Krymetli, the

aforementioned bankrupt company had not made any payment toward settling the debt and had

defaulted on its debt.

The bankrupt Goldæ Krymetli had sent a written notice to the Client Company through the 7ü

Notary public Office in Beyo$lu with journal entry no 3842, dated March 17, 2008 (Annex 25)

through which it had explicitly accepted its debts and confirmed that it will pay its debts on

dates to be determined mutuallY.

However, the Bankrupt Goldaç Krymetli had again failed to pay its debts owed to the Client

Bank, and the Client Bank served a second notice on March 24, 20A8 on Goldaç kymetli

through the 35ft Notary Public Office in Beyollu with journal entry no 17119 (Annex 26) and

warned the aforementioned company that it has failed to pay its debts within 7 days as specified

in the first notice and that it had defaulted on its debt.

In addition ro the foregoing, the Bankrupt Goldaç Krymetli had also failed to comply with the

Consignment Agreement, and accordingly the Client Bank served a written notice on March 10,

2008 upon Goldaç Krymetli through the 35ü Notary Public Office in Beyollu with journal entry

no 14553 (Annex 27) andwarned Goldaç Krymetli to inform the Client Company of the location

of 5.200 kg gold bars and to return 5.200 kg gold bars at the latest within 7 days of receipt of the

notice to the Client Bank which were shipped consigned to Goldaç A.$. several times in

accordance with the Consignment Agreement concluded between the parties as specified below

with their respective reference numbers and delivery dates, namely 500 kg gold bars, date of

delivery January 25,2008 with reference no 1950. 450 kg (the remaining 450 kg unsold part of

l.500kggoldbars)goldbars,dateofdeliveryFebruary1l,2008@,
50 kg gold bars, date of delivery February 11, 2008 with reference no 1971 700 kg gold bars,

date of delivery February 13, 2008 with reference no 1975, 1.000 kg gold bars, date of delivery

February 14, 2008 with reference no 1976, 500kg gold bars, date of delivery February 15, 2008

with reference no 1977. 500 kg gold bars, date of delivery February 15, 2008 with Eferengg

no 1978. 1.000 kg gold bars, date of delivery February 18, 2008 @, and

500 kg gold bars, date of delivery February 18, 2008 with reference number 19E4 '

Although the said notice was served on March 10, 2008 upon the Bankrupt Goldaç Krymetli, the

aforementioned bankrupt company had neither informed the Client Bank of the addresses of the

location(s) in which gold bars were stored nor had retumed 5.200 kg gold bars to the Client

Company.
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Upon Goldaç Krymetli's failure in returning 5.200 kg gold bars to the Client Bank, which were

shipped consigned the aforementioned bankrupt company the Client Bank had sustained losses

and accordingly served a written notice upon Goldaç Krymetli on April 08, 2008 through the

35ú Notary Fublic Offrce in Beyoflu with journal entry no 20521 (Annex 28) and had warned

the aforementioned company to pay the Client Bank US $ 152.000.000, which is equivalent to

the price of 5.200 kg gold bars as of February 19,2008, not later than 3 days of receipt of the

notice, or otherwise legal actions will be initiated against Goldaç Klymetli.

Although the said notice was served on April 08, 2008 upon the Bankrupt Goldaç Krymetli, the

aforementioned company had not made any payment towa¡d settling its debt amounting to US $

152.000.000 and had again defaulted on its debt.

The client Bank had filed a criminal complaint against the authorized persons of the bankrupt

Goldaç Krymetli, and an investigation was conducted by the Office of the Chief Public

Prosecutor in Bakrrköy through preliminary indictment no 2008/26914, and Mehmet Sedat

Ya¡nkaya, deputy chairman of the board of directors of Goldæ Krymetli and who is authorized

to represent and bind Goldaç Krymetli, made a deposition on March 20,2008 in the Of{ice of
the Chief Public Prosecutor in Bakrköy (Annex 29) and stated that Goldaç Krymetli had

imported a total of 10.800 kg gold bars in January and February and had failed to make

anv pavment in exchange for the gold bars imported. and had clearlv and explicitlv

acknowledsed and accepted Goldas Krymetli's debts towards the Client Bank

Similarly, Kemal Ulutepe, a member of the board of directors of Goldaç Krymetli and who is

authorized to represent and bind Goldaç Kryrretli, made a deposition on March 21,2008 in the

Office of the Chief Public Prosecutor in Bakrköy (Annex 30) and stated that "they had never

denied the goods purchased from the Banþ and that they had never made an attempt to

hide the goods, and if an appropriate grace period is granted to Goldaç Krymetli they will
pay off all of these debts", and therefore had acknowledged and accepted their indebtedness

towards the Client Bank.

Within the scope of the above mentioned investigation istanbul Precious Metals and Diamond

Market sent a letter no 498, dated March 27 ,2008 to the Department of Fight Against Financial

Crimes of istanbul Police Headquarters (Annex 31) and informed the Department of the gold

bars sold by Goldaç Krymetli during January and February 2008, by serial ntmbers of bars.

Based on an examination of the serial numbers of the gold bars sold by Goldaç Krymetli on the

istanbul Precious Metals and Diamond Market it is clearly seen that the bankrupt Goldaç

Krymetli sold 5.200 kg of gold bars listed above to third parties, banks and companies through

unlawful or irregular practices during the period between January 25,2008 and February 14,

2008 and had collected their prices (Annex 32).

In addition to all the foregoing, in the fax message sent by the bankrupt Goldaç Krymetli to the

Client Bank to confirm their inventory as of February 01, 2008 (Annex 33) it is clearly seen that

the gold bars which were consigned by the Client Bank to the aforementioned company in two

different shipments, namely 500 kg gold bars with reference no 1913-A and 500 kg gold bars

with reference number 1950 existed in the inventory of Goldaç Krymetli as of January 31, 2008.
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On the other hand" the proposal, dated March 04, 2008 that was sent by the bankrupt Goldaç

Krymetli to the client for the purchase of gold bars (which was not accepted by the Client

Company) also serves as an evidence to prove that 5.200 kg of gold bars were delivered to the

banlaupt Goldaç Krymetli (Annex 34).

As a matter of fact, the confirmation of the account balance sent on March 18, 2008 by the

Client Bank also serves as an evidence to confirm the indebtedness of the bankrupt Goldæ

Krymetli to the Client Bank (Annex 35).

The Client Bank, without prejudice to its rights and remedies under the laws applicable in this

regard and without prejudice to any claims for damages that it may have in excess, has initiated

foreclosure procedwes against the bankrupt Goldaç Krymetli by way of bankruptcy through the

file no 20991779 of the 4th Execution Office in Bakrrköy with the request of recovery of US $

14.795.375 which is equivalent to the invoice amount of 500 kg gold bars that were shipped

consigned on February 04, 2008 to the bankrupt Goldaç Krymetli with reference number 1962-C

that were sold by the aforementioned company (Annex 36), and subsequentþ removal of the

objection at the 3'd Commercial Court of First Instance (File No: 20A912t8 E) and upon the

adjudication of the bankruptcy of Goldaç Krymetli the Client Bank, on March 5,2009 brought

the matter into litigation.

The bankruptcy case was subsequently heard by the 5ú Commercial Court of First Instance in

Bakrrköy (after June 20LI) (file no: 20111655) as a result of establishment of new commercial

courts in accordance with the decision of the Justice Commission.

This case is still pending, however in the expert's report that was produced as a result of
examination conducted on the books and records of the Client Bank in ParisÆrance by means of
a rogatory letter the accounts receivable of the Client Bank from the bankrupt Goldaç Krymetli

was also confirmed (Annex 37).

The Client Bank's claims, without prejudice to its rights and remedies under the laws applicable

in this regard and without prejudice to any claims for damages that it may have in excess,

against the bankrupt Goldaç Krymetli as of Decembet 13,2At3 are as follows;

amount of US $ 105.689,327.9 and accrued contractual interest receivable in the amount of
US $ 2.735.995.75 calculated at the rate of basic fi.mding rate of the Client Bank in

accordance with article 9 (d) of the Consignment Agreement for the period between March

18, 2008 on which the bankrupt Goldaç Krymetli has defaulted on its debt and December 13,

2012, the date on which the order of the bankruptcy is issued against bankrupt Goldaç

Krymetli(Annex 38, contractual interest rates related to the accounts receivable of the Client

and breakdown of the accrued interest calculated over these rates);

amount of US $ 152.000.000 and the accrued contractual interest receivable in the amount

of US $ 3.684.052.62 calcúated at the rate of basic funding rate of the Client Bank in

accordance with article 9 (d) of the Consignment Agreement for the period between March

18, 2008 on which the bankrupt Goldaç Krymetli has defaulted on its debt and December 13,

2012, fhe date on which the order of the bankruptcy is issued against Goldaç Ktymetli
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(Annex 39, contractual interest rates related to the accounts receivable of the Client and

breakdown of the accrued interest calculated over these rates);

fees in the amount of 15.6 TL and attorney's fee in the amount of 2.5 TL for foreclosure

proceedings initiated before the 4ü Execution OfÏice in Bakrköy (File No: 20091779 E)

(Annex 40).

Based on the above facts and other relevant information and without prejudice to our Client's

rights and remedies under the laws applicable in this regard and without prejudice to any claims

for damages that it may have in excess and accessories and without prejudice to our client's

right to claim interests that have already been accrued starting from December 13,2A12, the date

on which a claim with the Bankruptcy Office has been filed, and the interest that will accrue

hereinafter, our claim against the bankrupt Company is 470.712.090,93 TL consisting of
470.590.086.63 TL which is equivalent to US $ 264.109.376.27 which consists of the

principal amount of the accounts receivable in the amount of US $ 257.689.327.9 and
accrued interest in the amount of US $ 6.420.048.37 ( Turkish Lira equivalent of 1 United

States Dollar as of December 13, 2012 at the foreign crÍrency selling rate was 1.7818) and

122.004.3trL.

The debt owed by Goldaç Krymetli to the Client Bank has not been secured by a pledge on a

financial asset or immovable or moveable property. Please find enclosed the documents and

evidences that serve as a proof for the debts owed by the bankrupt Goldaç Krymetli to the Client

Bank.

II. Ättached Documents and Evidence Verifying the Receivables

Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1950,

submitted to Goldaç Krymetli on 25 January 2008, with respect to the gold of 500 kg (Annex 2)

Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1913-4,

submitted to Goldaç Krymetli on 07 December 2007, with respect to the gold of 500 kg, and

final invoice dated 18 February 2008 with the approval of Goldaç Krymetli with respect to the

sale of the said gold (Annex 3)

Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1962-C,

submitted to Goldaç Krymetli on 04 February 2008, with respect to the gold of 500 kg, and final

invoice dzted 12 February 2008 with the approval of Goldas Kiymetli with respect to the sale of
the said gold (Annex 4)

Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. t963-A,

submitted to Goldaç Ktymetli on 04 February 2008, with respect to the gold of 50 kg, and final

invoice dated 13 February 2008 with the approval of Goldas Kiymetli with respect to the sale of
the said gold (Annex 5)

1.
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Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1965-4,

submitted to Goldaç Krymetli on 06 February 2008, with respect to the gold of 500 kg, and final

invoice dated 13 February 2008 with the approval of Goldas Kiymetli with respect to the sale of
the said gold (Annex 6)

Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1966-A,

submitted to Goldaç Krymetli on 06 February 2008, with respect to the gold of 50 kg, and final

invoice dated 13 February 2008 with the approval of Goldas Kiymetli with respect to the sale of
the said gold (Annex 7)

8. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1968-4,

submined to Goldaç Krymetli on 08 February 2008, with respect to the gold of 500 kg, and final

invoice dated 14 February 2008 with the approval of Goldas Kiymetli with respect to the sale of
the said gold (Annex 8)

Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1968-8,

submined to Goldaç Krymetli on 08 February 2008, with respect to the gold of 250 kg, and final

invoice dated 15 February 2008 with the approval of Goldas Kiymetli with respect to the sale of
the said gold (Annex 9)

10. Shipment Confrmation Notice, invoice, bill of lading and delivery note, reference no. 1968-C,

submiued to Goldaç Krymetli on 08 February 2008, with respect to the gold of 250 kg, and {inal

invoice dated 15 February 2008 with the approval of Goldas Kiymetli with respect to the sale of
the said gold (Annex 10)

11. Shipment Confrmation Notice, invoice, bill of lading and delivery note, reference no. 1970,

submitted to Goldaç Krymetli on 11 February 2008, with respect to the gold of 1500 kg (total

1500 kg consigned gold: 450 kg not sold and 1050 kg sold) (Annex 11)

12. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1971,

submitted to Goldaç Krymetli on 11 February 2008, with respect to the gold of 50 kg (Annex

t2)

l3 Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1975,

submitted to Goldaç Krymetli on 13 February 2008, with respect to the gold of 700 kg (Annex

13)

14. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1976,

submitted to Goldaç Krymetli on 14 February 2008, with respect to the gold of 1.000 kg (Annex

14)

15. Shipment Confirmation Notice, invoice, bill of lading and delivery note, referenceno. 1977,

submitted to Goldaç Krymetli on 15 February 2008, with respect to the gold of 500 kg (Annex

1s)

9
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16. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1978,

submitted to Goldaç Krymetli on 15 February 2008, with respect to the gold of 500 kg (Annex

1O

17. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no' 1981,

submiued to Goldaç Krymetli on 18 February 2008, with respect to the gold of 1.000 kg (Annex

t7)

18 Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1984,

submitted to Goldaç Krymetli on 18 February 2008, with respect to the gold of 500 kg (Annex

18)

Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no' 1970-4,

submined to Goldaç Krymetli on 11 February 2008, with respect to the gold of 200 kg (Annex

1e)

19

20. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1970-8,

submitted to Goldaç Krymetli on 11 February 2008, with respect to the gold of 200 kg (Annex

20)

2t. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. l'970-C,

submitted to Goldaç Krymetli on 11 February 2008, with respect to the gold of 200 kg (Annex

2t)

22. Shipment Confirmation Notice, invoice, bill of lading and delivery noîe, reference no. 1970-D,

submitted to Goldaç Krymetli on 11 February 2008, with respect to the gold of 200 kg (Annex

22)

23. Shipment Confirmation Notice, invoice, bill of lading and delivery note, reference no. 1970-8,

submitted to Goldaç Krymetli on 11 February 2008, with respect to the gold of 250 kg (Annex

23)

24. Warning notice notarized by the 35th Notary Public of Beyoplu under log no. 14544 on 10

March 2008 (Annex 24)

25 Warning notice notarized by the 7th Notary Public of Beyollu under log no. 3842 on 17 March

2008 (Annex 25)

26. Warning notice notarized by the 35th Notary Public of Beyo[lu under log no. I7lI9 on 24

March 2008 (Annex 26)

Warning notice notarized by the 35th Notary Public of Beyoplu under log no. 14553 on 10

March 2008 (Annex 27)

Warning notice notarizedby the 35th Notary Public of Beyoftu under log no. 20521on 08 April

2008 (Annex 2E)

27

28
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29. Testimony of Mehmet Sedat Yahnkaya, authorized person of Bankrupt Goldaç Krymetli, given

to the Offrce of Chief Public Prosecutor of Bakrköy on 20 March 2008 (Annex 29),

30. Testimony of Kemal Ulutepe, board member authorized to represent and bind Bankrupt Goldaç

Krymetli, given to the Office of Chief Public Prosecutor of Bakrköy on2l March 2008 (Annex

30)'

31 Letter no. 498 of 27 lllarch 2008 sent by Istanbul Gold Exchange to the Directorate for Fighting

Financial Crime, Istanbul Security Directorate, (Annex 31)

32. Letter of 28 March 2008 sent by Denizbank A.$. to the Directorate for Fighting Financial

Crime, Istanbul Security Directorate, indicating the remaining balance of the account to which

Bankrupt Goldaç Krymetli transferred the income from the sales of the gold (Annex 32)

33 Fax message dated 31 January 2008 sent by Bankrupt Goldaç Krymetli with respect to the

confirmation of the inventory (Annex 33)

34. Purchase offer dated 04 March 2008 sent by Bankrupt Goldaç Krymetli to our client and, the

letter issued by our client, with respect to the refusal of the said offer (Annex 34),

35. Account Confirmation dated 18 March 2008 of our client Bank (Annex 35)

36. Request and payment order with respect to the file no. 2009/779 E of the Bakrköy 4th

Execution Office (Annex 36)

37. Expert opinion issued as a result of an examination carried out on the commercial books and

records of our client Bank, in Paris, France, by means of a letter of request from Bakrköy 5th

Civil Court of First Instance (Annex 37)

38. A list for the receivables of our client Bank containing the principal and interests charged acc. to

contractual interest rates with respect to the contractual interest charged pursuant to article 9(d)

of the Consignment Agreement (Annex 38' 39)

39 Fiduciary Receipt dated 1ó January 2009 with respect to the execution proceedings by means of
bankruptcy initiated by our client Bank before the Bakrrköy 4th Execution Office (File No.

20091779 E.) (Annex 40)

40. Power of attorney of our client Bank (Annex 41)
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III- Conclusion and Request

Based on the above facts and circumstances and without prejudice to our Client's rigbts and

remedies under the laws applicable in this regard and without prejudice to any claims for
damages that it may have in excess and accessories and without prejudice to our client's rigbt to

claim interests that have already been accrued starting from December 13, 2012, the date on

which a claim with the Bankruptcy Office has been filed and the interest that will accrue

hereinafter, the total claim of the Client Bank from the bankrupt Granat Madencilik ve Ticaret

Anonim $irketi (Former trade name: Goldaç Krymetli Madenler Ticareti A.$. is 470.712.090.93

principal amount of the accounts receivable in the amount of US $ 257.689.327.9 and. accrued

interest in the amount of US S 6.420.048.37) and of 122.004.30 TL., and therefore we

respectfullyasktheCourttoissueanorderallowingourclient'sc1aim!@!.gf
470.712.09A.ß TL to be registered with the bankruptcy estate of the Bankrupt Company in
accordance with the provisions of article 21812 of tJ¡e Execution and Bankruptcy Law

The Party serving a notification of claim
Creditor
Societe Generale

Counsel for the Creditor
Ahmet Balcr
Lawyer

{signed}
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Kouu MäwkkÍlimíe Bank4,¡rn fazlaya iliçkin her tihltl hok ve alacag talep
ve dava eftre hallfl sak'kelmsk üzÊre, Mtiflis Grareat lv{adencilik ve
TicaretA.g-'den [Eski trnvau: Gordaç Krgnetli Madenrer Tics*riA.sJ
olaa alacaÉ:un, ic¡a ve iflas Kanr¡¡uhun zrgtz. ¡¡addesi hi¡kmü
uyannca bildirilmesidÍr.

Mlivekldlimiz Bank¡r¡1¡o Aracaþa nqra" .{Ekramdar:

Mttveldcilimiz þenka ile Mfiflis crra¡at Maderrcilik ræ Ticuet Á-ç. (Ëskí tinr¡mr *Golda$
Kiyæetli Made¡ler Tica¡eri A.g.) {.,Gotdag Klymc*tiÞ} arasrad4 mälkiyeti milvelskilimiz
tlanka'y¿ ait kry{nretli ¡¡adenlerin konsinye olarak göndcrilmesíne r¡e akabi.dÊ E'tabdc
lcahnrt ise anlaçrlaa koErllarda saü.çrnrn yaprlmasrna illçh 2? Nisan 2005 ts¡ihli bir
Ktrmetli MadenKonsinye sözleçmesi ("Kousinye söøreçmesi') âkdedilo*içtir (Ek r).

Mfivekkilimis Eatrkq ta¡aflar arasmd¿ mûn'akid Konsinye sõzleçmesi uy¿rrilrca Goldas
Iü1.rnetli'ye çeçitli t¿¡ihlerde konsínye alnn gOndermi¡ir.

Bu bslimatla¡;

1950 referaßs no'lu, 25 ocak 2009 reslim ta¡ihli 500 küogram altm @k 2);
1913-¿. referæs no'lu, 07 Á*ahk 2002 testim tarihli, 500 kilogram altra (E& s);
1962'c re,ferans no'lt! 04 gubat 200g resriru tarihri, 500 kilograna altrr (Ek a);
1963-Á. referans ao'h¡ 04 subsr z00g teslim tarihli, 50 kilogranr atùn (Etr. s);
1965-4' ¡eferans ro'Iu, 06 gubat z00g teslim tarihli, 500 kilogr'm alt¡n (Eh 6);
1966-A referans no'lu, 06 gubat Z00g teslim tarihli 50 kilograæ alün (Ek Ð;
1968-A re,ferans no'hg 0B gubat 200g teslinr ræihli, 500 kilogram alrn (Ek s);
1968-B referaos no'h¿ 0g gubatz008 teslim tarihli, 250 kilogram altn (Ek 9);
1968-C referæ¡s no'ru, 0g gubat2oog tcsritu tarihri,250 kilogae altrn (Ek 10);
1970 ¡sfe¡ans ao'h¡ t 1 gubat z00g teslÍm radhli 1500 kilograur altrn @k ll);
1971 ¡eferans no'ru, 1r gubat z00g tesrim tdhti 50 kilogram altn (*k rz);
1975 rcferans no'lu, 13 gubat z00g reslim ta¡ihli 700 kilogram altr¡r (Ek 13);
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tesli¡¡stlarrndan olqmakradr.

t' Müflis Goldaç Krymetli, kenrlisine konsinye olarak gõaderilen ve döHlmti sçaËda yer alan
altnla¡a iltçkin olarak s{Ivekkitimiz Banka'ya saü!. atrn¿ tekliñnde bultrnuuç,
müvekkilirniz bu tEkliE kabul ederek, sõz konusu aluqtan toplam 105.TO3.343,02-ABD
Ðolan bedelle mäflis Goldaç Kr1æetli'ye satmrçtn.

Refer¡ns No TÊË¡im úarihi ålürm tuten grgi Eedel
1913-¿, 07 Aratrk 2007 500 küogram

14.015,17.- ABD Ðolæ¡ faiz

14.555.450.- .ABD Dolan +

t962-C 04 $ub¿t 2008 500 kilogram t+-795.37s.- .{BD Dolar¡
196$A 04 $ubat 2008 50 kilogram 7.47A.771 .-ÅBD Dolan
196rA 06 $ubat2008 500 kilograrn 14.635.425 .- ABD Dolan
1966-a 06 Sr¡bst2008 25 kilogram 735.385,5 0.- ABD Ðolan
1968-ê, 08 $ubat2008 500 kilogram 14.546-652,75,- ABD Dolan
1968-B 08 $ubat 2008 250 kilogrrn 7.237.737,50.- ABD Dolarr
r96&C 08 $ubat 2008 250 kilograo 7.265.7?8, 75.- ABD Dolan
1970.Á. (trk le) 11 $rlbat 2008 200 kilogram 5.8?1.960,I0.- ABÐ Dolan
197{r-B {8k20} Il $ubat2008 200 kilogran 5.815.462,10.- ABD Dolan
1e70{ (8k21) I I $ubat ?008 200 kilograur 5.809.064,1 0.-.åBD Dolan
rez{l-D {8k22) 11 $ubat2008 ?00 kilogram 5.802.666,10.- ABD Dolan
re70-E {sk23) 11 $ubat2008 250 kilogram 7.197.750.- ABD Dolær
TOPLAM 1t)5.703.343,I2.- ABI) Ilolan

3
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,{ncak, sãn$ yapúaa krTlçe alüalann fatu¡a bcdellci olan 105.703.3Á.3'G7-ABD Dolan,

müflis Golda¡ Krymetti tarsfindan vada ta¡illerinde milvekkilirniz Banka'ya

õdenmemiçtir.

Mtiflis Gotdag Kl¡rmÊt1i'nr'n" bo¡cu olan 105.703.343,07-ABD Þola¡r'ar õdememesi

üzsrinË, müvekkilimiz Ba$ka, Beyoglu 35. Noterli$i'nin l0 Mart ztOB tarih, 14544

yaæiye saydr ihtamamesi {Ek 24} íle müflis Goldsç Krluretli'ye, 105.7O3.343,07-AED

Dolan'¡m ihtsnamenin tebliS ta¡ihiuden itiba¡sn etr g€ç 7 gü¡¡ içerisinde ödeq¡sesini, aksi

takdirde aleyhinde yasa yollarna baçrn[ulaca$rar ihtar ehíçtir.

.A¿rian ihta¡uaüÊ, 10 Mart ?008 tarihinde mäflis Gsldaç Krlmetli'ye teblíS edilmcsine

karçu, m{É.is Goldnç lftymetli, rrf¡vekkilimiu Banka'ya herhangi bir õdemede

bulunnbaayarak temerräde dtigüçtiir.

MüOis Goldaç Kryuetli, ¡onvek&ilimiz. Banka'ya eönderdigi BeyoSlu ?. Noterli$,'nin 17

Maü 2008 tÊribli ve 384? yevmiye sayrh ihtanamesi (Ek 25) ile' borctmu açftça kabul

ctmiç, borcunu taraflar arasrnda yaprlacak gõrüçmelerde kararlas-ãnlacak vadelerle

ödeyeceF¡i ifade emiçtir.

Mttflis Goldaç Iüyuretli'nin bu hak$z ve huln¡ki dayanahan yok$¡n ihta¡nsmçsine karçr

müvekilimiz Banka Beyoglu 35. Hoterli$i aracrh$r ile gönderdigi ?4 Mart 2009 tarihli"

17llg yevmi¡æ sayrtr ihtamÊm€si ile (Ek 26) vadesi gelen borctm ödennediSni" Goldaç

Krymetli'ni'' verilen ? giinlük sfne içerisinde de ödemc yaprnayarak temerrtide düçhlËütrti

bir kez daha müflis Goldaç K:ymetli'p bildirmiçtit.

Aynca Müflis Goldaç Krylaetli'ain KonsÍnye $õzlegmesi'ni ihlal ehesi fizerine,

mftvekkilimiz Ba¡rka, Beyo$lu 35. Noterliþden keçiile etti$i 10 Mart 2008 tarihli ve

14553 yevmiye say¡h ihtar¡rame ile (Ek 27} Goldag Krymetli'ye, konsinye olarak

gõuderileu 1950 refertns ¡o'Iu,25 Ocak2008 teslimtaríhli, 500 kg; 197,Q refer¡ns no'lu,

l1 Sr¡bÊt 2008 teslim tffihli 450 kg (1.5ffi kg altuztløl? .ssf¡fr yapúmøyen 450 kg [consinye

alnn),lg7l refer¡ns so'lu. 11 gubat 3008 teslim tæihti 50 kg; 1-975 rqfsrens no'lu. 13

3
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Sr¡bat 2008 testim tãihli 700.-kg; 1976 rde,rFq +o'lu. 14 $ubat 200I æ5lim tffihli

1.0û0.-þ; 19?? teferans no'lu. 15 $ubat,2008 teslimtârihli 500 ke; @
15 çubsr 2008 teslim tarihli 500 kg; 1981 ¡eferaus no'lu. 18 $ubart 20Ð8 teslim Eihli

1.000 k$ 1984 referan¡ no'Iu. 18 $rrbat 2008 æslim Îårihli 500 kg altrn olmak üzeæ

toplam SåXl.-kg kftlge altrnrn bulunduSu adreslerin de¡hal yaz¡h ola¡als bildìrmesisi ve

kousiuye olarak göoderilmiç sabçr yapdmayan 5.200.-kg al¡¡ro ihtar¡amenin teblie

tarihinden itibaren eÉ geç ? güû içerisinde müvetftilimiz Banka'ya iadesioi ihtar etuigtir.

Á,ülsr. ihtarname, 10 Mârt 2008 târihinde Goldaç Krlmetli'ye Eblif edilnresiae karçrn

Goldaç l{rymetli toplam 5.200.+g konsinye albru:l bulu¡dugu adresleri bildirnedi$ grbi,

söz konusu 5.200-kskiilçe altrnr iadÊ dÊ etneüiçtir-

Müflis Gotdag Kry:retli'ye gö'uderilea toplam 5-?00.& konsinye alttnua mÈvel&ilimíe

Barka'ya iade edilmeyelek mitvekkilimizin z.æ.ø,ø. u$ratlmasr üzsrine, nüvekkilimiz

Ba¡d€, Beyoglu 35. Noterli$'nin 08 Nisan 2008 ffiibli ve 20521 yevmiye sayrfu

ibtamamËsi i1e Goldaç Kryrnetli'ye 5.2lXl,-þ att¡un 19 $ubat 2008 tarihindeki deperi olan

15?.000.000.- åBD psþ1'nrn iht¡rnsmenin tebli$ tarihinden itibæen eE geç 3 gi¡u

içerlsiude öderrmesini, aksi takdirde aleyhiude yasa yollanoa baçvr¡rulacaÞm ihtar cüigtfu.

{8k28}

Anrlan ihtaroame 08 Nisan 2008 tarihindc ûoldaç lír3rmetli'ye tebliE edilmesinc karçn.

Müflis Goldaç Kryuretli 152.0$0.000.- ABD Dolan'm da milvekkilimiz Banka'ya

õdemeyerek temerrtide dUpnUgttir.

Mftqel&ílimiz Banka tarafi¡dan mttflis Gotdaç KrSauetli ¡ætkilileri haklsmda yaprlan suç

duysrr¡su äzerine Bats*öy cumhuriyet Baçsavcrlr$'nm f,[$sp6914ltz. sayrh dosyasr ile

yilr{ittilen son¡çturna kapsarnradA Goldaç Kr}'¡netli'yi temsil ve ilza¡na yctkili yönetim

tcr¡rutu bagkan vekili Meh¡net Sedat Yalrrkaya, 20 Mart 2008 tuihinde Cuminniyet

Savcdrg'nda verdisi ifade de (Ek 29) Ocak ayr ve $ubat ap baEnda toplan 10.800.-kg

attmr itbal ettiklerini, sõzkon¡rgu attmr bqilel¡nfu ödetrme4iËjin¡ ifade efmis'

L
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"borcumu kabul edivor¡rm'1çeklinde Goldry Krymetli'nin mlivekkiliruía Bauka'ya ola¡

borcr¡u E¡krkõy Cumhuriyet $aymlrEr huzurunda ¡çùça l¡abul etmigtir.

Yine, MËflis Goldaç K¡ynetli'yi tensit ve ilzarna yetkili bir di[er ytuetirn huulu iiycsi

Kemal Uftrtepe de,2t Mart ?008 tæihínde Bah¡köy Cumhuriyet BagsavcrfuË¡'nda verdipí

ifadesi¡de {Ek 30}, *biz ¡ldrÉ¡m¡z mâh ink¡r etmiyoruz mah kaçrrmrk emaçh

herhangí bir faalþette butunmaùk

borcumuzu ödey¿cei!íz' sekliade ifadesi ile Goldas K¡metli'rúr mävekkilim¡z Bsrka'Ya

olan borsutru a$kcakabülve beltan etmistir'

Anrian sorugüûma kapsaorada Istånbut ,4thn Bo¡sasr tarafindân istau¡ut Enniyet

MüdüdüEü Mali Suçlarla Mäcadele Sube Mädihl{tËË'ne gõndsrilen 27 Mart ?008 tarihli ve

498 sayrh yaa (Ek 31) ile Goldaç Kryaretli'ain 2008 yrh Ocak vc $ubat aylar:ada yapm¡ç

oldugu safiçlærn listesi kälçe numaralan ile birlikte biltlfuilmi$tír.

MËfljs Goldaç Krymetli arsûrdan ista¡tul Altrn Borsast'nda safildr$ bitdirilen alfinlann

külçe aumarala¡r iocelendiþde, m{iflis Goldaç Krymetli'ni.r, ¡rkarida listelenea 5.2t}0.-kg

altu, ?5 Ocak 2008 - 14 $ubat 2008 tadhteri arasnda üçtucil kiçi ba'rka ve çirketlere

r¡sulsüz içlem ve eyler¡lerle sattr$:. ve bedelleriui de tabsil etti$i (ßk32) tespit edilmi¡ir.

Al'ncq mäflis Coldãç Krymetli ta¡afindan mûvekkilimi" ganlre'ya gðnderÍlen 01 $ubat

2008 tarihi itibari ile stok teyidine iliçkin faks mesqir ile de {8k33)' mf¡veldcilimiz Ban}a

taËfrnds¡. konsiap olarak teslim edilen 1913-Å ¡eferans no'lq 5ü) kilopram alt¡ ile 1950

referans no'lu 500 ke aiunn, 31 Ocak ?008 tarihi itibariyle Golóaç Kr1æetli'ain

stoklannda bu}¡ndugu, tr¡tarlan ile birtitcte kabul ve teyit edilmigtif.

Õte yandaq nüflis Goldaç Krl¡rnetli'nin mävelckilimize gönderdiEi 04 Mart 2008 tarihli

sarn alma teklifi de (sõz kouusu teklif mÍivelckilimiz Ba¡ka taraûnda kabul edilmemiçtir)

{Ek }t} 5.200.-kg aIEûB miiflis Gotdaç Krymetli'ye teslim edildiÉiain bir baçka delilidi¡.

6
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Nitekim, yine el:te $¡múan mfiveklcilis'iz þs¡lç4'nrn 18 Mart 2008 tarihli Hessp

Konfirn¡sy¡nu da mfflis Goldaç Kr¡rmetli'nin rnävekkilimiz Bauka'ya ola¡ borcrnu teyit

etnektedi¡. {Ek3Ð

5. Müvetrclciiimiz Bar¡ka, fazløya dair bak ve alacaklann¡s tahsíliri talep etmek ha}¡k¡u sakh

tuteal(, Müflis Goldag Krl.raetli'ye koasinye ola¡ak giiuderilen Ye so¡ra¡imd.a salrçr yaprlam

lg6Z-C rcfcra¡s sayrþ 04 $i$at 2tX)8 teslim tâdbti 500 kg alüla itiçkitr fature bedeli olæ

14.7g3.375.-ÂBD Dolan'n¡n tahsiti alebiyle, Bahrköy 4. lcr¿ Müdürtügtf'níla 2009ff?9

E. sayrþ dosyasr ile iflas yolu ile icra takibine g¡içmiç (Ek 3fl' akabiúde Bakrkõy Asliye

3. Tica¡et MahkEmesi'nde {Ðos¡ra No:2009/218 E.) iti¡azrn kaldulurasr ve Goldag

. Krymetti'nïn ifl¿s1ss ksrar verilmesi talebiyle 5 MErt 2009 tarihiude dava ikas¡e Êtaistir.

Aailas iflas davasr, yeri ticaret mablremçlerinia k¡fi¡lrnasr ile bi¡likte Adalet Komisyomr

karæ¡ gereg daha son¡a (Haziran 2011 tadhindeu sonra) Bakrköy Àsliye 5. Ticaret

Mahkemesi'ade (Ðosya No: ?01 1/655) gön¡lrrüFtih-

Halen derdest olas bu davaya iliçkiu olarak, istin¿be yolu ilc Paris/Fra¡sa'daottvelckilimiz

Banka'n¡n tica¡í defrsr ve kaptlen llzerinde yaprlao irceleme sonusur¡da úüænlenen

bilirkiçi faporu ile müvektilimiz B¡nks alacats teyit edihni+tir (Ek 3Ð.

6. Müvel&ilimiz Banka, fazlaya iliçkin her tl!¡lü hak ve alaca[a talep ve dava eünek

haklaflr¡1z salfi ka]mâk {iãere, iflas ta¡ihÍ olan 13 .{raltk 2013 tarihi itibariyie, müflis

Goldaç KrYmetli'den;

tårihi olan 18 MÊrt 2008 tarihinden iflas ta¡ihi olan 13 Axalrk 2012 tarihine kadat,

Konsinye Sözleçmesi'nir 9(d) maddcsine göre mitvekkilimiz Bnnka'nrn fsnlerna oraul

uyannca 2.735,995,?5.- ABD Dolan h¡tannda içlcmíç akdi faiz alacaS:. {Ek 3t'

mìtvekklltmlr,tn alacaþtna ílfçkín akrli faiz aranlmt ve bu oranlar uyartnca içIemig faE

dithrmü}^ 108.4?5.323,65.-ABÐ Dolan;

7
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12 Nisan 2{X}8 taribindes iflas ta¡ihí olan 13 Arahk 2012 taribine kÈdar, Korsinye

Sõzleçnesi'nin 9(d) maddesfue gõre müvekkilÍmiz Sffi¿'nrn fonlama oraü uyannca

3-684-052,62-- ABÞ Dotan tr¡tar¡nda içleoiç akdi faÞ alaÉats tEk 39' aûtvekkílímízín

alaeøStna iIíçHn akdífaíz aranlartve. hu oranlar uyarmea $Ieryí¡ faiz dÕhlm'ûI olnak

tzere 155.684.052,67.' åBD Dolan;

Þ BakrrkiÍy 4, icra MtidärlüSit (Dosya No .20t9f179 E.) nezdinde baçIaüIan iflas yolu ile

isra takibinde õdeuiüg 121.986,2.-TL pesiu harç, 15,6.-TL baçrrurma h.arcr ve 2,5.-TL

vckalet harcr olnakiizse toplæ l2?.004,30'-TL (Ek {0}

tutarrnda alacakldr.

t bahmda& mËvekkilimiz Banka'un fazla¡a iliçkin her tftrlil hak ve alaca$ ile bu

alacaklan faiz ve díler ürm. f€rilerini ve aynca ftlas Mtidf¡rläEä'ngsc bildirileu alaca$n

1.3 .{ral¡lc l0l2 târihinden itiba¡en tabat-:lcuk ehriç, edecek faizirli ve sair tefemrahn talep

hã¡fu sak¡ kalmak kaydryla; mfivek&ilimiz Bs¡ka, íflas tarihi olaa 13 AEIrk 2012

itíbæiyle mrÌflis girkeften 257.689,32?,9 AED llol¡n ârs Parû ve 6.42O.048'3?.- ABD

Dolen içloniç falz olmak üzere toplam 264.1Û9376,2?.-ABD Dolnrrnu¡ iflas tarihi

ol*n 13 Arabk ?01? tarihindeki TErk Lirss¡ kergilr$r olan 47059{I-O8G63-TL fJJ

,lrahk 2tI2 tarihínrleki L4,8Ð ÐoÍsn'nm efekìf.sst¿F Ízfl'a íEerinden Tùrk líras¡ frcrg¡I¡Sr

f.7BIA.-Tf,) ite 122.004,30.-T[, olmsl¡ üzere toplam 470.?12.090'93.-TL tntmmda

ahcakl¡drr.

7

tytiþeffitìmiz Ba¡lca'¡rn müflis Goldaç Krlm.etli'den olan alacaflr rehinle de I'rnin

edituemiçtir. ffiliy6ffilirniz Ba¡lka'un alacag kesin ola¡ak tevsik edea belge ve delíller iç

bu alacalc bildírím dileþemiz ekinde sunrlmuçtur.
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E ÂIaca$ Tersik Eden Etili Beþe ve lleliller:

1. 2? Nisæ ?005 taribli Kr1æetli Maden Konsinye sözleçmesi {Ek 1}'

z. 25 ocak 200s ta¡ihi¡de Goldag Krymetli'ye teslin edilen 1950 refera-ns ro'lu 500

kilogram alt¡a itiçkin scvkiyat konfrmasyon bildifimi, fsttra'-konçime]x* vs t€slim

irsaliyesi {Ek?);

3. 0? Afahk ?0t? ta¡ihinde Goldaç Krymetli'y6 ¡s51im edile¡ 1913-lt referass ao'lu 5{x}

kÍlogra¡¡r altna iÏçkitr evkiyat konñrmasyon bildiriBl fatura, ko¡s.imento ve tesliÍr

irsaliyesi, söz ksousu al¡¡m s4Esma il¡gkin Gotda¡ Kr¡'metli'nÍn onayr ile 18 subat ?0û8

tadhli "íhar fatr¡r¿ (Ek 3);

4. 04 $ubar 2008 tarihinde croldaç Krlmetli'ye teslim dilen' 1962-C ¡efera¡s no'lu 500

kilogram albna iliçldß sevkiyat konfirmasyon bildirimi' fattfa' konçinento ve tçsli'n

irsaliyesi, söz konusu altrua Saüçrna iliçkio Golrlaç K$æetli'nin otrayi ile 12 subat ?008

tsrihli nihaí fsfirra {Ek4};

5. 04 $ubat 200s tarihinde Goldaç Ïüymetli'ye teslim edilea 1963-A refera¡rs ¡s'lu 50

kilogranr altrna üigkb sevkiyat koofirara.syon bildifimi' fatr¡re konçin'ento ve teslim

irsaliyesi, söz kour¡$r altiun satr+tna iliçkin Goldaç Krlmetli'oin onayl ile 13 $rrbat 2008

tarihli nihai fat'¡ra (Ek Ð;

6. 06 -$ubat 2008 tarihinde Goldaç Kç'metli'ye teslim edilea 1965-À refcrans uo'lu 500

kilogran alina iliçkin sevkiyat konfirmasyon bildfuimi, fatr¡ra' konçimenø ve teslim

irsaliyesi, sðz konusrr alt¡¡n satrçllts iliçkin Goldaç trSymetli'nin oBayl ile 13 $ubat 2008

tarihli nihai fatr¡ra (Ek 6);

7. 06 $ubat 2008 tarihi¡rde Goldaç Krymetli'ye teslim edilen 1966-A referans no'lu 50

kilogra,m altna iliçkin sevkiyat kolfirmasyou bildifiüi, fa¡nA konçirnento ve teslim

irsaliyesi, süz konusu altiln satl$na iliçkin Goldaç Krymetli'nin onayl ite 13 $rrbat 2008

taribli nihai fetura {Ek Ð:

8.08$ubat2008tarihíndec,oldâçKry'rnetli'yeteslimedile¡r1968.å'¡6fg¡nnsno'Iu500

kilogrm alfitra iliçkin sevkiyat konfirmasyon bildiri¡ni, fafirra' konçimento ve teslim

irsaliyesi, sðz konusu altnls sauçma iliçkin Goldaç Krymetli'nin onayr ile 14 $ubat 2008

tarihli nibai Ètr¡ra (Ek 8);

9
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g. 08 gubaf 2008 texihißdÊ Goldaç trhynetli'ye tesli¡¡r edilen 1968-B referens no'li¡ 25Ð

kilogrøm aIU¡a ili$in sevkiyat konfirmasyon bildirimi' fahrr4 konçímento vs fsslim

irsaliyesi, söz koausu ¿ftrnm satrçina iliçkin Cnotda$ Kryrretli'nin oüs}1 ile 15 $ubat 2008

tarihli nihai fa¡na {Ek 9};

10. 0g gubat z00g tarihinde Goldaç Kryrretli'ye tcslim, edí1en.1968-C."refe¡a¡s no'[u 250

kilogram alü¡a iliçkin sevkiyæ konfirmasyon bildirimi, fatrna koaçineato ve teslim

irsaliyesi, söz kour¡su altru saüçrna ihfkin Goldaç Kr]¡metli'nin onayr ile 15 $ubat 2008

tarihti nihai fatr¡¡a {Ek 10};

11. 11 $ubat 200g ta¡íhinde 6oldaç Xíqirretli'ye teslim edilen 1970 refera','s uo'lu 1500

kilogram alû¡tâ. (450 w safií¡¿ yaptlmqtafl ve 1050 kg suttSt yapzlan olmah íEere tøplam

IStlkgkonsfiryealrnJili¡kinsevkiyatkonfirma.ryonbildirimi,fatru4konçimentove

tesliu. irsaliYesi (Ek 1Ð;

1?- 11 $ubat 20ûg tarihinde Goldaç tüymctii'ye teslirn edilen 19?1 referans no'lu 50 kilogram

altr¡a iliçkin sevliiyat konfirma,syon bildirimi, fatrra, konçimento ve teslirr. irsaliyesi (Ek

r?)¡

13. 13 Sì¡bat 2008 tarihinde Goldaç Krlmetli'1æ teslim edilen 1975 referans no'lu 700

kilogram altr¡a iti$kin sevkiyat konfirmasyca bitdfuimi, fatr¡ra, konçinento ve teslim

iæaliyesi {Ek 13};

14. 14 gubat Z00g ta¡ihinde Goldag Kr¡metli'ye teslim edilen 1976 refera¡rs nc'lu 1.000

lcilograar altl¡a iliçkin sevkiyd konfirmasysfl bildirimi, fatrrr4 konçimento ve teslin

irsaliYesi {Et fl-¡t

lj. lS gubat Z00g þrihinde Goldåç Krym.etli'ye teslim edilen 1977 referans ¡o'lu 500

kilogram altua iligkin sevkiyat konfmrasyon bildi¡imi, fafura= konçirnento ve teslim

iæatiyesi (8k 15);

16. 15 $ubat ?008 tarihinde Goldaç trhymstli'ys &slim edilen 19?8 ¡efernns no'lu 500

kitogram att¡a iliçkin sevkiyat konfirmasyon bildirimi, fdur4 kons-inento ve teslim

irsaliyesi {Ek 16};

17. lE gubat Z00g tadhinde Goldag Kryu.etli'ye teslim edilen 1981 referans no'lu 1.(X)0

kilogram alnna iliçkin sevkiyat konfirmasyon bildirimi, fatura, konçimento ve teslim

irsaliyesi {Ek 1Ð;

*
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1g. 18 $ubat 200s tsibinate Gotelaç Krymetli'ye teslim Edilen 1984 referans uo'lu 500

kilogram altna ili{kh sevkiyat konfirmasyon bildirimi, fanna' konçimento ve teslim

irsaliyesi {Ek 18}

19. 11 Subat 2txl8 ta¡ihiade Goldaç Kr¡rmetli'ye teslim edilen 19?0-A IefÊran'ç no'lu ?00

kilogranaltrn¿i]lçkbsevki¡latkonfirnasyonbíldirimi"fatr¡ra'konçimentoygþ5liffl

inaliyesi {8k19};

za. 11 gubd 200g tarihinde Goldaç Krymetli'ye tes'ìm edilen 197{ÞB referans no'lu 200

kilogram alüîa iliskirr serikiyat konfimasyoa bildfuimi, fafi¡f4 konçimento r¡e æslim

irsaliYesi (8k20);

?1. 11 çubat 2008 ta¡ihiode Gotdaç Krymetli'ye teslis- edilEtr' 1970-c referans no'lu 200

kilogram Êltraa iliçkin sevkiyal konfirmasyos bildirimi, fatrns' kon¡imento v€ teslim

inaliYesi (Ek 21);

n. 11 subãt 2008 tarihinde Gsldaç Krymetli'ye teslim edilEn 19?0-Ð rcfe¡ans no'lu ?00

kilogram al¡na iliçkin sevkiyat konfirmasyon bitdirim! fatt5q koo{irrents vs f€sliñ

ÍrsaliYesi {Ek2Ð;

23. 11 $ubat 2008 taribiade Goldaç l{rymetli'ye tcslim edilen 19?0-E referalls ao'lu ?50

kilogram altsa iligkin sevkiyat konfirmasyon bildirimi' fduIE konçim'ento ve teslim

ïrsaliYesi {8k23}
1¿4.Beyo[lu35.Noterli$'dn10Ma¡t2t08tüihlive145+|yevmiyesayd¡ibtamaaesi(Ek

24);

35. Beyoplu ?. Noær1iÉi'rjn 1? MaI't 2008 tãihti ve 3842 yevmiye sayúr ihl¿rnanesi (EkzÐi

1¿6. Beyoptu 35. NoterliF'nin 24 Mâft 200s tdhli ve 1?119 yevmiye sayrh ihtarnamesi (Ek

26);

?¡7. BeyoSlu 35. NotsrliEi'lin 10 Mart ?00s tilihli ve 14553 yevmiye sayrh ihta¡oamesi {Ek

zrli
zE. Beyoglu 35. NoterliEi'n¡n 0s Nisa¡¡ 2008 tadbli ve 205?1 yevmiye sayrb ihtarsamesi (Ek

28)

29.MùflisGoldaçKrSrmetli'ninyetkilisiMehmetSedatYalrnkaya'nr.,20Mart2008tgihinde

BakrköyCumhrrriyetBaçsavcrlr$'ndaverdifiiifade{Ek?9)'

*
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32.
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31.

Miflis Goldaç trh1æetli'yi remsÍ¡ ve ilzana yetkili yönetim ku¡r¡lu ifyesi Kemal

uhüqr'ni¡' 21 Maú 2008 h¡ihi¡de Bah*öy cumhuriyet Baçsavcúrpr'nd-a verdi$ ifade

{8k30),

istaúbul ,{lrn Borsa$'mn ts.taobul Erl¡iyet MfidürlüEË }Iali Suçlarla Mücadele

Müdürlügü'ne gÕnderniç olduþ 27 il4åft 2008 tarilli, 498 say¡h yaa-(E.q 3 +)'

Ðenizbank Ag. rarafindan istanbut Emniyet MüdiirtüEË Mali Suçlanla Mticadele

MüdfirlüEii'ae gõnderilen, MÍiflis Gold¿l liryrnetli'nin alnnlar¡n satyna elde etti$ gelirí

aktar&B hesaptaki bakiyeyi göstsir 28 lifart 2008 tafibti yaa {Ek 32};

Mtiflig Goldaç Itufrmer1i'nín 31 OcakU00S tadhli stokteyidine iliçkinfaks nrresajr {9k33),

Mtris Goldaç Krymetli'nin müvelûilimize günderdisi 04 Mart ?008 tarihli satn alma

t€|difi ve müvekkilinriz Banka'n¡ntekliü reddiae iliçkia yau¡sl (Ek 34)'

Müselrtrilimiq Batrks,'nrn LE Mart 200E tãfibti Hesap Koufimasyonu {Ek 35};

Bahrköy 4. icraMridiulüSÉ'ntin 2û09/779F.. salah dosyasrna iliçkiot*ip Êalebi i¡c frene

JJ,

34.

Jf.

36.

€mri (EkSO'

:j7. Baft$köy .åsliye 5. Ticset Mahkemesi tæaûndan istinabe yolu ile Paris/Transa'dâ

müvelckilimiz Banka'nrn tica¡i d*er ve kayrtlan f¡zerinde yaptnlan inceleme sonr¡cunda

düzeuleuea bilirkiçi rqpon¡ (Ek 37)'

3g. Mfivetrkilimis Banka'urn aña para alacaF ile Konsinyc Sõzlegmesi'nira 9(d) maddesi

uyannca içlemiç akdi faia atacagna ili$l¡in olarak, akdi faiz omulan uyarlnca içlemiç faiz

dökf¡ûü lEk3E' 39),

39. lvlÍivel*ilimiz BEúks tarafrsdari Bakuköy 4. îcra MfidärlfigÊ ftosf¡a No- 2009f779 8.,

nezdinde baçlafilan iflas yolu ile icra takibine ilískin 16 Ocak 2009 tarihti Sayman

Mt¡temedi Al¡ndrsr {Ek 40},

40. Mlive&k¡Iìmiz Ba¡lka'a¡n vekalehamesi @k 41)'
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m. Netice ve Telep:

O bakmdano müvekkilimiz Banka'nn fazl*ya iligkia her tfirhi hak ve alaca$ ile bu alacaklann

faiz ve diser tära fedlerini ve aynca ftlas Müdürlü$ü'nîize bildirilen alaca$n 13 Atal¡k 201?

tsihinden itíbæea tahatfu¡k e&iç, edecek fei-ini v.9. sair teferrufrnr talep halch sakL lcalmak

kayr¡yla; mirvekkiligiz Banka'qln, t3 Aratù 201? ta¡ihi itibæiyle Mtlflis Grasa.t lvfade¡cilik ve

Tisa¡et AÍonim girketi'aden (Eski tÌsvaû: Goldaç Kryluetti Madenler Ticareti A.$.),

2&¡893?6,2?.-.{BD Dolanr'nrn Q57.659.32¿9.- åBD Dolan aûa para, alacaga * iflas tarihine

kadar içlemiç 6,,120.t)48,37- ABÐ Dolag tr¡tanndaki akdi faiz) 13 AråLk 2012 tadhindÊki Tüxt

Lira$ k¡¡$!rg olan 4?0.590.086,63-TL t¡¡tan¡rdaki alac4þ ile 122.004'30.-TL alacapn slmek

ûzere toot¡m 4?0-.?å2.0911.93.;TL alrc¡Ë¡nu. iera ve lflas Kasmu'nun 2181?. maddesi htlknü

Eyantrcs Mtflis Sirkõt'itr alacakldõ defredae kaydedilmcsiri saygr ile ililerie

Á.lacrk Bildirimi¡de Butunan

Alåcãkh

Societe Generale

Yekili

^åhet Ba$ct

/tvnkãt

t3
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